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BBEJAEHHUE

DUHAHCOBO-2KOHOMHUYECKAs: TPAMOTHOCTh MTO3BOJISIET YETOBEKY OpH-
SHTUPOBATHCS B PA3HOOOPAa3HOM MHPE COBPEMEHHBIX (DMHAHCOBBIX OTHO-
IICHUH, MPUHUMATh OCO3HAHHBIE PEIICHUS B MPOIIECCe TNIAHUPOBAHUS J0-
XO0JIOB M PacXoJI0B, aHATM3UPOBATh (DMHAHCOBBIC MHCTPYMEHTHI, TPAMOTHO
WHBECTHPOBATh JCHE)KHBIC CPEACTBA C IEBI0 YBEIMUCHUS JTUIHOTO OJa-
roCOCTOSTHUSA. BakHO HaydHTHCS 3alUINATh CBOM MpaBa Kak MOTpeOUTens
(MHaHCOBBIX YCIYT, OLIEHUBATh CBOU (DMHAHCOBBIE PUCKHU U HU30eratb (pu-
HAHCOBOTO MOIIICHHUYECTRBA.

JIJ1st coBpeMeHHOTo Tiefiarora (MHAHCOBAsi TPAMOTHOCTh CTAHOBUTCS
HE TOJIBKO JTUYHOU IrPaMOTHOCTHIO, HO U MPOeCcCHOHATHHON KOMITETCHIIH-
eii. OOyuyenre (UHAHCOBON IPpaMOTHOCTH B 0OIIC0Opa30BaTEIbHBIX IIIKO-
Jax 3aKJaJbIBa€T OCHOBBI PAIlMOHAIBHOTO (HPMHAHCOBO-3KOHOMHYECKOTO
MOBEJICHUS Oy MyIITUX MOKOJICHUH.

[ens yueOHO-TIPAKTUYECKOTO MOcOoOUst — (OPMHUPOBAHHE U PaA3BU-
THE Yy CTYJICHTOB YKOHOMUYECKON KYJIbTYphl U ((MHAHCOBOW TPaMOTHOCTH,
a TAaK’K€ HABBIKOB MPUHITHUS PEIICHUN B 00JIaCTH TJIAHUPOBAHUS U YIIPaB-
JICHUS TUYHBIMUA (PTHAHCAMU.

OcHOBHBIE 33J]a41 TOCOOUS:

* chopMHUpOBATH MPEICTABIICHUE O MOJCISIX MPUHATHS (PUHAHCOBBIX
peIIeHWH, peanu3anusi KOTOPBIX HalpaBjicHa Ha pa3BUTHE (HDMHAHCOBOU
I'PaMOTHOCTH B BOIIPOCaX YIPABJICHUS JTHIHBIM OI0KETOM;

*JaTh CHCTEMHOE IIPEJACTABJIICHHE 00 OOIMMX MPUHIMIIAX PAaIHO-
HaJIbHOTO ()MHAHCOBOTO IMOBEJICHHS M SKOHOMHUYECKOHN KYIbTYPHI;

* MCITOJTb3YsI COBPEMEHHBIC (PMHAHCOBBIE MHCTPYMEHTHI M TEXHOJIO-
TMH, HAYYUThCS (OPMYJIUPOBaTh JUYHBIC (DMHAHCOBBIC IICJIH, BHIOMPATH
ONTHMAJIbHBIC CITOCOOBI I WX peann3anuu, 3G(OEKTHBHO YIIPaBJIATh
JUYHBIMHA (PUHAHCAMHU U OIIEHWBATH CBOM (PMHAHCOBBIE PHUCKU;

* U3YYUTHh MOJEIN (DMHAHCOBBIX PACUYETOB M CPOPMHUPOBATH HABBIKU
WX MIPUMEHEHHUS B KOHKPETHBIX (PMHAHCOBO-3KOHOMHYECKHUX CUTYAIIHSIX;

* MCTIONTb3Ysl (DMHAHCOBO-9KOHOMHUYECKHE MOKA3aTeu, O3HAKOMHUTh-
Csl C OCHOBAaMH TPEANPUHUMATEIIHCKON JESITEIPHOCTHA C IEIhI0 MOBBIIIE-
HUS JTTIHOTO (PMHAHCOBOTO 0JIArOCOCTOSTHHS,



*3(PEKTUBHO OCYIIECTBIATH (YHKIINIO ((PMHAHCOBOTO TIPOCBEIICHUS
Pa3IMYHBIX LIETEBBIX ayTUTOPHIA.

B y4eOHO-IpakTHUYECKOM TOCOOUHM PacCMOTPEHBI OCHOBBI (hOPMUPO-
BaHMUsI JINYHOTO OFOJI’KETa, OCHOBHBIE TTOHATHUS, TTOAXObI, 3aKOHOMEPHOCTH
pa3BUTUSL (PUHAHCOBO-PKOHOMUYECKUX OTHOIIEHUN U (MHAHCOBOW Tpa-
MOTHOCTH; OCHOBHbIEC (DUHAHCOBBIE MHCTPYMEHTHI U BO3MOXKHOCTH UX HC-
M0JIb30BaHUs B (PMHAHCOBOM ILJIAHUPOBAHUU; CIIOCOOBI YIpaBICHUS OrOI-
KEToM JoMox03aicTB. [IpencraBnensl MeTOAUKH (PUHAHCOBBIX PACUETOB,
PaccCMOTpPEHbI OCOOEHHOCTH MTPUMEHEHHUSI TPOCTHIX U CIOKHBIX MPOIICHTOB
B 0aHKOBCKOM MpakTUKe, (PMHAHCOBBIE PACUEThl MO KPEAUTHBIM 00s13a-
TeNbCTBAM JOMOXO03sicTB. Oco0oe BHUMaHUE YNEJIEHO YYETY BIIHUSHUS
UHOIAIUY B IPUHATUU (PUHAHCOBBIX pelieHuil. PaccMoTpens! pruHaHCOBO-
HPKOHOMHUYECKHE MTOKA3aTeNN aHajdu3a U OLeHKU 3()(PEKTUBHOCTH MHBECTH-
LMOHHBIX PEIIEHUN TOMOXO3SMCTB.

N3nanne Oyner cnocoOCTBOBaTh (POPMUPOBAHUIO MPOECCHOHANb-
HBIX KOMIIETCHIIMH B 00JIACTM SKOHOMHUYECKOU KYJbTYpPhl U (PUHAHCOBOM
IPaMOTHOCTH, TOMOXET HAay4YUThCS HMCIOJIb30BaTh (PUHAHCOBBIE HUHCTPY-
MEHTBI B KOHKPETHBIX 9KOHOMUYECKUX CUTYaIHUX.



Paznen 1. OCHOBBGI IIPUHATUSA
O®UHAHCOBO-O)KOHOMMWYECKHUX PELHIEHUN

1.1. BBenenue B (l)I/IHaHCOBO-C)KOHOMI/I‘IeCKyIO IrpaMOTHOCTDb

['maBHas 3amada (UHAHCOBO-3KOHOMUYECKOW I'PAMOTHOCTH — TOHH-
MaHHe OOIIUX MPHUHIIAIIOB PAMOHAIEHOTO YKOHOMHUYECKOTO U (PpUHAHCO-
BOI'O NOBEACHUS uenoBeka. JIroau exxeTHEBHO NPUHUMAIOT y4acTUE B DKO-
HOMHUYECKON JEATETBbHOCTH, MOITOMY Ba)XHO MOHMMAaTh OCHOBHBIE 3aKO-
HOMEPHOCTH Pa3BUTHsI PKOHOMUYECKHX SBJICHUN W IPOIECCOB, a TaKKe
PUHUMATH pallMOHAIBHBIC PEIICHUS MO YIPaBICHUIO JTUYHBIMU (DUHAH-
camu.

Dunancoean cpamomHocms — 3TO COBOKYITHOCTb 3HAHUW U YMEHUH
B c(pepe PpuHAHCOBOrO MOBEJEHHUSI, TOMOTAOIIAsl YEJIOBEKY IJIAHUPOBATH
ceMelHbIN OromkeT, 23p(HEKTUBHO YNPABIATH CBOMMHU JCHBIAMU C IEJBIO
MOBBIIICHHUST OJIATOCOCTOSIHUA U KadecTBa >ku3HU. DUHAHCOBAs TpamoT-
HOCTh — 3TO 3HaHUS O TOM, KaK IMOJIb30BaThCs (PMHAHCOBBIMU MHCTPYMEH-
TaMu, TPaMOTHO cOeperatb U MHBECTUPOBATH JCHBI'M B COOTBETCTBUHU CO
CBOMMHU (DPMHAHCOBBIMU IIEJISIMHU, OIEHWBATh (DUHAHCOBBIE PUCKH U JIBH-
ratbCcsi K (pMHAaHCOBOMY Ojaromnonyuyuto. @uHaAHCOBas TPaMOTHOCTh — ATO
OCHOBa OCO3HAHHOTO M PAlMOHATIFHOTO IKOHOMHUYECKOTO TTOBECHUS.

IKOHOMUUECKaA KYAbmypa — 3TO COBOKYIHOCTb 3JIEMEHTOB KYJb-
TYpbl, YKOHOMHUYECKOTO IMMOBEICHMS, a TaKKe PKOHOMHUYCCKUX WHCTUTY-
TOB, 00€CIEeUNBAIOIIMX BOCIPOU3BOACTBO IKOHOMHUYECKON KU3HU OOIIIe-
CTBa.

IKOHOMUKA — DTO COBOKYITHOCTh OOIIIECTBEHHBIX OTHOIIECHUM, KOTO-
pble BO3HUKAIOT MEX]y JIIOJbMHU B IPOLIECCE MPOU3BOJCTBA, paclpe/ene-
HUs, OOMEHa 1 moTpebJieHus Oyiar u yCiyr.

DKOHOMHKA M3YYaeT CHOCOOBI YAOBJIETBOPEHUSI O€3rpaHUYHBIX MO-
TpeOHOCTEM 0011IeCTBa B YCIIOBUSIX OTPAaHUUYEHHOCTH PECYPCOB.

OT10 co3naer (yHAAMEHTAIbHYI0 SKOHOMUYECKYIO MpoOieMy - Kak
pacmpeneuTh OTpaHUYEHHBIE PECYPCHI, YTOOBI HAMTYYIIUM 00pa3oM yJ10-
BJIETBOPUTH OTPEOHOCTH OOIIECTBA.

Ilompeonocms — >TO HEAOCTATOK YEro-IM0O0, HEOOXOAUMBIN IS
TO/IICPKAHUS U PA3BUTHS )KU3HEEATCTHOCTH YEJIOBEKA.

[ToTpeOHOCTH MPUHATO AETUTHL HA MEpBUYHBIC (BCE (U3MOIOTHYE-
CKHE TOTPEOHOCTH, MOTPEOHOCTh B €1I€, OJIekK/Ie, 0€30MaCHOCTA H JIp.) U



BTOpPHYHBIC (COIMAIbHbBIC, MOTPEOHOCTH B CaMOPA3BUTHH, YBAKCHUH H
ap.) (puc. 1.1).

IHoTpedHOCTH

MMEePBUIHLIC BTOPHYHBIC

Puc. 1.1. ITorpeOuoCcTH

bnaca — Bce cpenctBa (TOBapbl U YCIYTH), yAOBIETBOPSIOIINE IO-
TPEOHOCTH YEJIOBEKA.

Bce Gmara ycnmoBHO MOXHO pa3feUuTh Ha SKOHOMHYECKHE U HEIKO-
HOoMHUeckue Oiara (puc. 1.2).

Baara

HEIKOHOMHYECCKHUEC

IKOHOMUYECKHE
(mpupoaHbIe)

Puc. 1.2. biara

Heskonomuueckue (uiu npupoouvle) 61aza HAKEM HEe TIPOM3BEIC-
HbI, OHU TIPUHAJJICKAT B PaBHOM CTETNIEHU BCEM, Oyiarojaps 4emMy Mx yaiie
BCET0 MOXHO TOTPEOJISITH OECIIIIATHO.

IKoHoMuUuUecKue 61aza — 3TO BCE TOBAPHI U YCIYTH, KOTOPBIE MPO-
U3BOSITCSA C 1I€JIbIO YOBIETBOPEHUS TOTPEOHOCTEH JTHOICH.

biiaro craHOBUTCS SKOHOMHYECKHM, €CIU JJisl €ro MPOU3BOJACTBA
TPeOYIOTCS pECYPCHI.

Pecypcwt — 510 Oiara (COBOKYITHOCTh CPEJICTB), KOTOPBIE MCIIOJIb3Y-
IOTCS JIJI MPOU3BOACTBA AIKOHOMUYECKUX Ojar (puc.1.3).



IJKOHOMHMYECKHE PeCypPChl

SN N

npeaAnpUHUMATE b- uH(popma-
CKHe CIIOCOOHOCTH nus

TPYAX 3eMJIA KanmuTaja

Puc. 1.3. DxoHOMUYECKHE peCcypChl

[IpobreMy OrpaHMYEHHOCTH PECYPCOB U OE3rPaHUYHOCTH MOTPEO-
HOCTEH 4elIOBEKa YKOHOMUCTHI PEIIAIOT C MOMOIIBI0 PAIMOHAIBHOTO HUC-

M0JIb30BAHUS PECYPCOB, OTBeUas Ha 3 GyHAaMEHTAIBHBIX BOIIPOCA IKOHO-
MHUKH:

* 4YTO MPOU3BOAUTH?
* KaK MPOU3BOJUTH?
* ISl KOTO TIPOU3BOJIUTH?

IKoOHOMUUECKAA OeAmeNbHOCHb — 3TO JIEUCTBUS 3KOHOMHUYECKHUX
CyOBEKTOB (3KOHOMHUYECKHX areHTOB), CBA3aHHBIE C MPOLIECCAMH MPOU3-
BOJICTBA, pacrpeiesieHusi, 0OMEHa U MOTPeOJICHUsT TOBApOB U ycuyT [1].

OKOHOMHUYECKAs 1eITeJIbHOCTh

BN

i ~

/

NMPOU3BOJICTBO pacrnpesesienune o0MeH norpeodJeHue

Puc. 1.4. Dxonomuyeckas qeITEIbHOCTD

IKxonomuueckue cyovekmol (IKOHOMUUECKUE A2EHMbL) — ITO CYOb-
CKThl PKOHOMHKHM, YYaCTBYIOIIHME B MPOM3BOJICTBE, PaCHpPEACIICHUH, 00-
MEHE U MOTPeOJEHUN YIKOHOMUYECKHUX OJIar:

* CEKTOpP JIOMOXO3SMCTB (OTACIbHBIE MOTPEOUTENIH, JTIOMAIIHHE XO-
35ICTBA);



* IPEANPUHUMATEIBCKHIA CEKTOp (MPEANpPUATHS, OpPraHW3alud, HWH-
JMBHTyaJIbHbIC TPEAIPUHUMATEIN);
TocymapcTBo (puc. 1.5).

Cy0beKTbl JKOHOMHUKH

s N

NpeInpUHAMATEb-
CEKTOp JA0MOXO- peanpy 5
N CKHi CEeKTO r TBEHHBII

39iicTB (HOMalIHUe ( p ocylapcrBe

. npeanpusiTus CeKTO
X035iCcTBA) peanp ’ p
OPraHU3alNN)

Puc. 1.5. CyOBbeKTbl 5KOHOMUKH

omawnee xo3aicmeo — OCHOBHAs CTPYKTypHas €IMHUIA YKOHO-
MUKH, BaXXKHEHIINI CyOBEKT PHIHOYHBIX OTHOILUEHUM, KOTOPBIM MOXKET CO-
CTOSITh U3 OJHOTO WJIM HECKOJBKHX 4YeJIOBEK (ceMbsi). [lomariHue xo3sii-
CTBAa B JKOHOMHKE, C OJHOM CTOPOHBI, IPEABABILIIOT CIIPOC HA TOBAaphbI U
yCIIyTH, SBASSACHh NoKynartessiMu. C Opyroil CTOpPOHBI, KaK areHThbl Mpea-
JIO’KEHHUSI, OHH, BJIaJied S3KOHOMUYECKUMHU pecypcamu (Tpyad, 3eMJIs, Kanu-
Taj, MPEeANPUHUMATENbCKUE CHOCOOHOCTH, MH(OpMAaIus), SBISIOTCA UX
IIPOJABLIAMM HA PBIHKE PECYPCOB, MOJIyYas 3a 3TO JEHEKHBIM 10XOJ B BU-
1€ 3apIUIaThl, PEHTHI, MPUOBUIH, MPOLEHTAa. DKOHOMUYECKAs LEJIb JOMOXO-
3SIMCTB - TOCTUKEHUE MAKCUMAJIbHOIO YJIOBJIETBOPEHUSI CBOMX MOTPEOHO-
CTEH.

Ilpeonpunumamensckuit cekmop (NPEANPUITHS, OPTaHU3ALMH), C
OJIHOM CTOPOHBI, PEJIAratoT Ha PBIHKE TOBAPBI U YCIIYTU, a C APYIOU CTO-
pPOHBI, OHHU MOKYMAIOT HEOOXOIMMBIE JJIsl TPOU3BOJICTBA PECYPCHI Y IOMO-
XO3MCTB. llenpro mpeanpuHUMaTeIbCKOr0 CEKTOpA SIBJISIETCS MOJyYEHHUE
(MakcuMH3alKsl) IPUOBLUIN B YCIOBUSX UMEIOLIUXCS PECYPCOB.

TI'ocyoapcmeo (xak SKOHOMHYECKHH areHT) SIBISIETCS HENOoCpen-
CTBEHHBIM YYaCTHUKOM 3KOHOMHUYECKUX OTHOIICHUH, MPSIMO WIA KOCBEH-
HO BJIMASA HA DKOHOMHYECKMEe mporecchl. Llenbro rocynapcra sBisercs



YAOBJIETBOPEHHUE OOIIECCTBEHHBIX IOTPEOHOCTEH W obecrmedeHue ooIie-
CTBEHHOT'O 01arO0COCTOSIHUSI.

Tak)ke MOXHO BBIICIUTb G6HEUWLHUN CEKMOpP IKOHOMUKU (CEKmOop
3azpanuya) — COBOKYITHOCTh DKOHOMHUYECKUX OTHOIICHHUH, oOecreunBa-
IOIMX B3aUMOCBSI3b U B3aMMOJICUCTBUE HAIMOHAIBHBIX KOHOMHUK U MHU-
POBOTO XO3SIMCTBA.

DKOHOMHYECKHE areHThI MOCTOSHHO JENaf0T YKOHOMUYECKHH BBI-
oop.

IKoOHOMUUECKUIl 6b100p — 3TO BHIOOP HAMITYUYIIETO U3 aJIbTEPHATHB-
HBIX BApHWAHTOB, MPHU KOTOPOM MOTPEOHOCTH YJIOBIETBOPSIOTCS MaKCH-
MaJbHBIM 00pPa30M B YCIOBHSIX UMEIOIINXCS PECYPCOB.

DOKOHOMMYECKUH BBIOOP MpEArnosaraer, 4ro BbIOMpas oAgHO OJaro,
YeJIOBEK BBIHYXKJCH OTKa3aThbCsl OT Jpyroro. [loatoMmy mpuHsATOE pemeHue
00 KCIMOJIb30BAaHUM PECYPCOB OMPEACICHHBIM 00pa3oM OyJeT UMETh CBOIO
[IEHY WJIA aJbTePHATUBHBIC U3JICPKKH.

Anvmepuamuenvie uzoeprcKu (U30eprHcKu YRnyuieHHOU 8bl200bl) —
U3JIEPKKU OJHOTO OJiara, BHIPAXKEHHBIE B JAPYroM Ojare, KOTOPHIM IpH-
IIJIOCH TTOKEPTBOBATh.

Jlenasi SKOHOMHUYECKHI BBIOOP W YUYWTHIBAs AIbTCPHATUBHBIC W3-
JEP>KKHU, TOTPEOUTEh IEMUCTBYET OTHOCUTEIHHO PAIIMOHAIIBEHO.

Payuonanvnoe nosedenue nompedumena — 370 NOBEIAECHUE, NIPE-
M0JIararoIee COMOCTaBICHUE PE3yIbTATOB ICUCTBUH C 3aTpaTaMHu.

Dppexmusnvim CUATACTCS TAKOW BBIOOP, MTPU KOTOPOM JOCTUTaETCA
MaKCUMaJbHas BBITOJIa TPU MUHUMAJILHBIX 3aTpaTax.

MeToauka peuIeHus THIIOBLIX 3aJa4

3aoaua 1. Onpeodenenue anomepHamuGHvIX U30EPHCEK

DKOHOMHUCT XOYET OTPEMOHTHUPOBATH KBApTUPY. OH MOXKET HaHSITh
MacTEepOB U 3aIuiaTUTh 25 ThIC. PyO., a MOXKET C/eJIaTh PEMOHT CaMOCTOSI-
TenbHO. B aTOM ciydyae pemoHT Oyner crouth 10 ThIiC. py0., HO eMy HaJllo
B35ITh HEOIJIAUMBAEMBIN OTIYCK. 3a OJWH JCHb SYKOHOMUCT 3apadaThiBaeT
500 py6. Kakoe makcumManabHOE YUCIIO JTHEW MOKET MOTPATUTh HA PEMOHT
SKOHOMMCT C TOYKHU 3PEHUS PALIMOHAIBHOTO SKOHOMUYECKOTO MOBEJEHUSI,
eciu OyJeT Jie7aTh PEMOHT CaMOCTOATEIEHO?
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Pemenue:

1. C Touku 3peHus paliOHAILHOTO MOBE/ICHUS, 3Ta BETUYNHA JTOJDK-
Ha OBITH HE OOJIbIIIEC ATPTEPHATUBHON CTOMMOCTH PEMOHTa — 25 ThIC. pyo.,
TO €CTh He OO0JIbIIIe 3aTpaT Ha OIJIaTy TPyAa MacTEPOB.

2. CocTaBUM U pEIIMM HEPABEHCTRO:
500*x + 10000 < 25000
X <30

OTBeT: KOHOMHUCT MOXKET MOTPATUTh HAa PEMOHT He Oosbiie 30
JTHEN.

3aoaua 2. PayuonanvHulii 6b100p

OKOHOMHMCT MPENOYUTAET ClIeTaTh pallMOHAIbHBIA BbIOOp. OH Xke-
JaeT npuodpectu 1 Kr ceipa.

B Ommxkaitmiem marasune 1 kr ceipa crout 200 pyOineld, nmpu 3ToM
Jopora B Mara3uH u o0paTHo 3aiimeT 20 MUHYT.

Ha peinke 1ieHa takoro e ceipa coctaBut 150 pyOneit 3a 1 kr, a 10-
pora Ha peIHOK cOCTaBUT 40 MUHYT.

3a oJIMH Yac 3KOHOMHUCT 3apaboTtaeT 420 pyo6seit. [Ipu kakom oobeme
MOKYIIKH €MY BBITOJIHO NTO€XATh HA PHIHOK?

Pemenue:
1. Tlycts Q — 00beM MOKYNKHU B KHJIOTPaMMax.
2. CocTaBUM M pelIMM HEPaBEHCTBO:
(200*Q) + (1/3*420) > (150*Q) + (2/3*420)
Orcroma, Q > 2,8 kr

OTBeT: npu MOKyIKe 00JbIe 2,8 KT ChIpa MOTPEOUTENIO BBITOHO
10eXaTh Ha PHIHOK.

3agavu 1J1 NPaKTHYECKOH padoThI

1. Omnpenenute, Kako BUJ TPAaHCIIOPTa BHIOEPYT COTPYIHUKHU, €CIIH
OHHM JOJIKHBI J0OpaThes u3 ropoaa A B ropoa b mpu cneayrommx ycioBu-
ax: 3a 1 gac Ans 3apaboraer 150 pyoOneir, Anuna — 250 pyOneit; camore-
TOM U3 Topoaa A B ropoa b MoxxHO moOpaThest 3a 3 4aca, Ipu 3TOM OMIICT
Ha camoJieT ctout 2500 py0sieit; Ha moe3ae MOKHO A00paThes 3a 8§ 4acoB U
notpatuTh Ha Ousietr 1000 pyoiei.
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2. Omnpenenure anbTepHATUBHBIC H3ACPKKM BBIOOpAa SKOHOMHUCTA,
€CJIM €My HaJl0 TOKPacuTh CBOM JOM. [[J1s1 3TOT0 OH MOKET HAHATh MaJIspa,
KOTOPBIH nokpacut aom 3a 12000 pyoseit. Eciu 35K0OHOMHUCT MOKPAcUT JI0M
CaMOCTOSITENIbHO, TO OH 3aTPaTUT Ha Mokpacky 50 yacoB pabodero Bpeme-
HU. DKoHOMHUCT 3apabatsiBaeT 1000 py6neit B yac. C TOUKHM 3peHUs paiu-
OHAJILHOTO MOBE/ICHUS KAKOW BapUaHT OyJeT SKOHOMHYECKHU pallOHaIeH ?

3. Crynment mor paboTaTh BOAMUTENEM C 3apruiaToil, paBaou 25000
pyOueil B MecsIll, OJHAKO OH Ipeanoyes o0ydeHue B yHuBepcurere. ['ono-
Bas IiaTa 3a oOyuyeHue cocrasiseT 120 Toic. pyOneit, cpok oOyuyeHus 4
roja. YeMy paBHa ajabTepHATUBHAA CTOUMOCTh €ro 00y4ueHus?

4. Ompenenute albTEPHATHBHBIC HM3IEPKKH BBHIOOpA IKOHOMHMCTA,
€clii eMy HaJl0 cliejaTh peMOHT. JIJist 5TOr0 OH MOXKET HAHATH CHEIUAIIH-
cTa, KoTophii crenaet pemoHT 3a 1000 py6uieit B uac u norparut 30 yacos
pabodero BpeMeHU. Eciiu S5KOHOMHUCT JeNaeT PEMOHT CaMOCTOSTEIbHO, TO
OH 3aTpaTuT 35 pabouux 4acoB. DKOHOMHUCT 3apadateiBaeT 1500 pyoieii B
yac. C TOYKM 3pEHHsI pallMOHAJILHOTO TMOBEACHUS, KaKOW BapuaHT Oyner
SKOHOMHUYECKH pallMOHAJICH?

5. Crynent mor pabotath KypbepoM U Toiydarh 3apruiaty 35000
pyOneit B Mecsiiy U padoTaTh oduIMaHTOM C 3apruiatoi, paBHou 30000
py6meit B Mmecsi. OqHaKko OH PEIIiI MOJyYUTh BhIcIiee 00pa3oBaHUE U TIO-
cTynmui B HHCTUTYT. Omiata 3a o0ydenue cocrasisieT 75000 pyOneit B ro.
Onpenenure aabTEPHATUBHBIE U3IEPKKU €T0 00yUCHHUS.

6. DKOHOMHCT XO4YeT OTPEMOHTHPOBATH KBapTUpPY. OH MOXKET
HaHSTh MacTEPOB M 3aIUIaTUTh 25 ThIC. pyO., a eciu OH OyJAeT JAenarh pe-
MOHT CaMOCTOSITEIbHO, TOTa peMOHT Oynet crouth 10 Thic. py0. Ho npu-
JIETCSl B3STh HEOIJIAYMBAaEMbI OTHYCK. 3a OJIUH JIEHb YKOHOMUCT 3apabda-
ThiBaeT 500 py0. Onpenenure, Kakoe MaKCHUMAJIbHOE YUCIO THEU MOMKET
NOTPATUTh HA PEMOHT COOCTBEHHOTO JIOMa SKOHOMHUCT C TOUKH 3pEHHUS pa-
MOHATBHOTO 9KOHOMUYECKOTO MOBEICHUA?

/. PaboTHHMK MOXET Ha paboTy n0OHUpaThCs Ha PeHCOBOM aBTOOYCE,
Takcu W MamuHe. OmnpenenuTe, MpU KaKOM YpPOBHE II0YaCOBOM OILIATHI
Tpyzna eMmy OyJeT SKOHOMHYECKH BBITOJHEE IMOeXaTh Ha TAKCH, €CIIH W3-
BECTHBI YCJIOBUS: HA PEMCOBOM aBTOOYcE OH Ha JOpOry moTpaTuT 1,5 yaca
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Bpemenu u 100 pyOneii; Ha mMamHe OH moTpatut 1 yac BpemeHu u 180
pyouteit; Ha Takcu oH oTpaTuT 30 MuHyT U 350 pyOek.

8. CryaeHT Mor paboTarh BOAUTENEM C 3apruiato, paBHou 23000
pyOJeit B MecsIl, 0JTHaKO OH Mpezrnoyen oo0ydenue B yHuBepcurere. ['omo-
Bag 11aTa 3a o0yueHue coctanisieT 90 Toic. pyOiel, cpok 0o0yueHus 4 ro-
na. YUemy paBHa allbTepHaTHBHAs CTOMMOCTH ero oOydeHus? UYemy paBHa
YIYIIIEHHAs] BBITO/IA €r0 PEIICHHS Ha MEePBOM TOAYy OOY4YEHUs, €CIIH CTY-
JICHT UMEET BO3MOKHOCTh B CBOOOIHOE BpeMsl paboTaTh KypbepoM H 3apa-
oatpiBaTh 10 ThIC. pyOJIei B MecsiIl?

9. Ompenenure anbTEPHATUBHYIO CTOMMOCTH BallleTO pPEIICHUS
YUHUTBCS Ha IJIATHBIX Kypcax 18 mecsieB win padoTaTh CEKpEeTapeM, €CIlu:
TiaTa 3a yueOy cocTaBisieT 8 ThiC. py0. B MECSIII; pacXoIbl Ha TPAHCIIOPT —
2,0 TbIC. py0., pacxoasl Ha yueOHuku — 1500 pyO.; 3apaboTHas miaTa cek-
perapst 22 Thic. py0. B Mecsll. [locne oOydeHuss Ha Kypcax U MOJYyYEHHUs
cepTuduKara Bbl MOKETE TPYAOYCTPOUTHCS Ha JOJIKHOCTH C 3apruiatoi 29
TBIC. pyOJIeH.

10. PaGoTHHK MOXeT Ha paboTy M10OMpaThCs HA pelicOBOM aBTOOYCE,
Takcu U MamuHe. Omnpenenute, Mpu KaKOM YPOBHE TMOYACOBOM OIIATHI
Tpylna emy OyAeT dKOHOMHUYECKH BBITOAHEE €3IUTh Ha MAIlUHE, €CIU W3-
BECTHBI YCJIOBHS: Ha PEiiCOBOM aBTOOyce OH Ha Jopory moTparut 1,5 yaca
BpemeHu u 70 pyOneit; Ha mamuHe OH noTpaTuT 1 yac Bpemenu u 120
pyOmeit; Ha Takcu oH noTpaTuT 30 MunyT U 230 pyOIei.

11. Onpenenute, Kakoil BU TpaHCIIOPTa BHIOEPYT COTPYAHUKH, €CITU
OHHU JIOJDKHBI J00paThest U3 ropoaa A B ropos b nipu crneayroomux ycioBu-
ax: 3a 1 yac Ans 3apadotaer 150 py6neit, Anuna — 200 pyo6sieit, a Anuca —
500 py6seii. CamoneroM u3 ropoja A B ropoa b MoxkHO n0o0paThes 3a 3
yaca, Ipu 3ToM OusieT Ha camousiet ctouT 3500 pyosneit. Ha moe3ne MoxHO
no0patbed 3a 8 yacoB U notpatuth Ha Ouset 1000 pyOneit.

12. Onpenenure anbTepHATUBHBIE H3ACPKKM BbIOOpAa SKOHOMHUCTA,
€CJIM €My HaJ0 MOKpacuTh JoM. JlJis 3TOro OH MOXKET HaHATh CHelHalu-
cTa, KOTOpbIi nmokpacut aoM 3a 20000 pyOneit. Ecian 3KOHOMUCT MOKpacuT
JIOM CaMOCTOSITEJIBHO, TO OH 3aTpaTUT Ha IMOKpacKy 35 paboyux 4acos.
Oxonomuct 3apadateiBaeT 1000 pyoOneit B ywac. C TOUKM 3peHUS paIUO-
HaJLHOTO MOBEJICHUS KaKOil BapuaHT OyJIeT SKOHOMUYECKH PallHOHAJICH?
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13. Ctynent mor paboTaTh BOAMTENEM C 3apiuiaToi, paBHou 24000
pyOJeit B MecslIl, 0JIHaKO OH mpeznouen o0ydeHue B yHuBepcurere. ['oo-
Bas ruiata 3a ooydenue cocrapiser 110 Teic. pyOnei, cpok oOydenus 4
roga. Uemy paBHa ajbTepHATUBHAS CTOMMOCTD ero ooydeHus? Yemy paBHa
yIyIIeHHas BBITOJIa €r0 PEIICHUs Ha MEePBOM TroJly OOYYCHHS, €CIIH CTY-
JICHT UMEET BO3MOXKHOCTh B CBOOOJIHOE BpeMsl paboTaTh KypbepoM H 3apa-
OaThiBaTh 15 ThIC. pyOJiei B MecsiIl?

14. Onpenenure, Kakod BUA TPAHCIOPTA BBIOEPYT COTPYIHUKH, €CITU
OHHU JIOJDKHBI J00paThbest U3 ropoaa A B ropo b npu criegyroomux ycioBu-
ax: 3a 1 yac Ans 3apadotaer 180 pyOneit, Anuna — 110 pyOseit, a Anuca —
350 pyoueit. CamosieroM u3 ropoaa A B ropoa b moxxHo noOpatbest 3a 3
yaca, npu 3ToM Owmiiet Ha camoseT crout 2500 pyOneit. Ha moe3ne moxHO
no0patbed 3a 8 yacoB U notpatuth Ha Ouiet 1000 pyOneit.

15. Onpenenure ajdbTEPHATUBHYID CTOMMOCTH Balller0 PEIICHUS
YUYHUTHCS Ha IUIATHBIX Kypcax 12 mecsieB uiu paboTaTh OPUIIMAHTOM, €C-
JM: TUIaTa 3a ydyeOy COCTaBiisIeT 7 ThIC. pyO. B MECSIl; pacXxo/bl Ha TpaHC-
nopt — 2,0 TeIC. py0., pacxoasl Ha yueOHukH — 1500 py0.; 3apaboTHas
mwiata opunmanTa 27 Teic. py0. B Mecail. [locne oOyuenust Ha Kypcax u
MOJIYYSHUST TUTIIIOMA BBl MOXKETE TPYJIOYCTPOUTHCS Ha JOJKHOCTH C 3ap-
matoit 30 TeIc. pyOIIeH.

16. DKOHOMHUCT XOYET OTPEMOHTHPOBATH KBapTHPY. OH MOXKET
HAHATH MacTepoB U 3armiatuth 30 ThIC. pyd., a eciu OH OyAeT JnenaTh pe-
MOHT CaMOCTOSITEIbHO, TOTJJa PEMOHT Oynet ctouth 12 Thic. py0o. Ho npu-
JIeTCSl B35Th HEOIJIAYMBAaeMbli OTIYCK. 32 OJIUH JIEHb 3KOHOMUCT 3apada-
TeiBaeT 700 py0. Onpenenure, Kakoe MaKCHUMAaJIbHOE YUCIO THEU MOMKET
NOTPATUTh HA PEMOHT COOCTBEHHOTO JIOMa SKOHOMHUCT C TOUKH 3pEHHUS pa-
UOHAIBHOTO YKOHOMHYECKOTO NOBEAEHUA?

17. PaboTHUK MOXKET n00upaThcsa Ha pabOTy Ha pelicoBOM aBTOOYCE,
Takcu W MmamuHe. OnpejenuTe, NMpu KakOM ypPOBHE MOYACOBOM OIJIATHI
Tpyaa eMy OyJeT SKOHOMUYECKH BBITOJIHEE €3/IUTh Ha TaKCH, €CJIU U3BECT-
Hbl yCJIOBMSI: Ha pelcoBOM aBTOOyce OH Ha Jopory moTrparut 1,5 yaca
BpemeHu u 80 pyOneli; Ha mamuHe OH noTpaTuT 1 yac Bpemenu u 140
pyOuieii; Ha Takcu oH notpatut 30 MunyT U 350 pyoOneit.
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18. DOKOHOMHUCT XO4Y€T OTPEMOHTHUPOBATH KBapTUPY. OH MOXKET
HAHATHh MAcTEPOB U 3aruiatuth 50 ThIC. pyO., a eciiu OH OyJeT Jenarh pe-
MOHT CaMOCTOSITEIbHO, TOTJIa peMOHT Oyaet ctouth 30 Thic. py0. Ho mpu-
JIETCSl B3STh HEOIJIAYMBAaeMbIi OTIYCK. 3a OJIUH JIEHb YKOHOMHCT 3apada-
teiBaeT 700 pyO. Onpenenute, Kakoe MaKCHUMAaJIbHOE YUCIIO THEU MOXKET
NOTPATUTh HA PEMOHT COOCTBEHHOTO JJOMa SKOHOMHUCT C TOYKH 3pEHHUS pa-
[IUOHAJIBHOTO YKOHOMUYECKOTO MOBEACHUSA?

19. CtynenT Mor pabotarh BoaMUTEIEeM C 3apruiaToid, paBHoit 35000
pyOnei B Mecsill, OIHAKO OH Mpeanoydes o0yuyeHue B yHuBepcurere. I'omo-
Bas IjaTta 3a oOyuyeHue cocrasisieT 120 Teic. pyOisield, cpok oOyuenus 4
roja. YeMy paBHa ajgbTepHATUBHAsS CTOUMOCTD €ro o0yueHus? Yemy paBHa
YIYIIEHHAs] BBIFOJIA €r0 PEIICHHUs] Ha MEPBOM TOAy OOYy4YEeHHs, €ClH CTy-
JIEHT UMEET BO3MOKHOCTh B CBOOOJHOE BpeMs pab0oTaTh KypbepoM U 3apa-
OatbiBaTh 20 ThIC. pyOJIei B MecsIIl?

20. Onpenenure, KakoW BUJ TPAHCIIOPTA BHIOEPYT COTPYAHHUKH, €CITU
OHHM JOJIKHBI J0OpaThcs U3 ropoja A B ropoa b npu crneayronmx ycioBu-
ax: 3a 1 yac Aus 3apaboraer 160 py6uneii, Anuna — 100 pyOneit, a Anuca —
300 py6mreit. Camonerom u3 ropoga A B ropon b moxxHo mobpatbest 3a 3
yaca, Ipu 3ToM Owmet Ha camoieT ctouT 2500 pyOaeit. Ha moe3ne MmoxxHO
nobpatbes 3a 8 yacoB u motpatutTh Ha 6uiet 1000 pyOneit.

21. DKOHOMHCT XOYEeT OTPEMOHTHPOBATh KBApTHPY. OH MOXET
HAHATH MAacTEpOB U 3aruiatuth 60 ThIC. pyO., a eciiu OH OyJeT Jenarh pe-
MOHT CaMOCTOSITENbHO, TOTa peMOHT Oynet crouth 30 Thic. py0. Ho npu-
JIETCSl B3SATh HEOIJIAYMBAaE€MbIi OTIYCK. 3a OJIUH JIEHb 3KOHOMHCT 3apaba-
TeiBaeT 900 py0. Onpenenure, Kakoe MaKCHUMAaJIbHOE YUCIO THEU MOMKET
NOTPATUTh HA PEMOHT COOCTBEHHOTO JIOMa SKOHOMHUCT C TOUKH 3pEHHUS pa-
IUOHATBHOTO 9KOHOMUYECKOTO MOBEICHUA?

22.PaboTHHK MOXXET Ha paboTy noOHpaThCsi Ha PECcOBOM aBTOOYyCE,
Takcu W MamuHe. OmnpenenuTe, Ipu KakoM YpPOBHE I0YAaCOBOM OILIATHI
Tpyza eMy OyAeT SKOHOMHUYECKH BBITOJHEE €3/IUTh Ha TaKCH, €CIIH U3BECT-
HBI YCJIOBHS: Ha peHCOBOM aBTOOyce OH Ha JOpory moTtparut 1,5 daca
BpeMeHnu u 60 pyOseii; Ha mammHe OH moTpatuT 1 wyac Bpemenu u 100
pyOneit; Ha Takcu oH moTpatut 30 MmunyT U 150 pyOIet.
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23. DKOHOMHUCT TIPEAMOYUTAET CAENIaTh PAlMOHAIBHBIN BBIOOD M JKe-
naeT npuodbpectu 1 xr ceipa. B Onmxkaiimem marazuHe 1 Kr chipa CTOUT
600 py0seit, mpy 3TOM Ha JIOPOTy B Mara3uH ¥ 00paTHO 3aiimeT 20 MUHYT.
Ha peiake 1iena takoro e cbipa coctaBut 450 pyOneii 3a 1 kr, a jopora Ha
pBIHOK cocTaBUT 40 MUHYT. 3a OJIMH Yac SKOHOMHUCT 3apadortaet 420 pyo-
nen. [1pu kakoM 00beMe MOKYIKH €My BBITOJIHO MTO€XaTh Ha PhIHOK?

24. CamoneTrom u3 Tropoaa A B ropox b MmoxxHo moOpathes 3a 3 yaca,
npu 3ToM Owmiet Ha camoisieT ctouT 2500 py6nei. Ha moe3zne MoxHO J0-
Opatbcest 3a 8 yacoB u moTpaTuTh Ha Owier 1000 pyoseit. Onpenenure, Ka-
KO BUJ TPAHCIIOPTa BBIOEPYT COTPYJIHUKH, eciin 3a 1 yac AHg 3apaboraer
150 pyOneii, Anuna — 100 py6seit, a Anuca — 250 pyOrei.

1.2. JleHbI'd KaK OCHOBA
(pUHAHCOBO-IKOHOMHYECKUX OTHOLICHUM

Jlenbzu — >TO BCEOOIINIT SKBUBAJICHT CTOUMOCTU TOBAPOB.
MoXHO BBIIEIUTh OCHOBHBIE CBOMCTBA JieHeT (puc. 1.6).

CaoiicTBa JeHer

ACJIUMOCTD 3AIIUIIICHHOCTD

MOPTATHBHOCTH A0JTOBPEMECHHOCTD

Y3HaBaeMOCTb

Puc. 1.6. CsoiicTBa neHer

JlenuMoCTh — JIEHbIM NOJDKHBI OBITh JICTKO ICIMMBIMM Ha Ooliee
MEJIKHE.

ITopTaTUBHOCTH — JEHBIM JOKHBI ObITh YOOHBIMH B HCHOJIH30Ba-
HUHU, OBITH HEOOJBIITUX PA3MEPOB U JIETKO MEPEHOCUTHCHI.

JIoNTOBPEMEHHOCTh — JIEHBI'M JOJDKHBI JJIMTEILHOE BPEMSI COXpa-
HATHCS, OBITh (PU3UYECKU JTOJTOBPEMEHHBIMHU.

3alMIIEHHOCTh — JEHBI'M JOJDKHBI OBITh 3aIUIIEHBI OT ITOJIICIKH.
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Y3HaBaeMOCTh — JICHBI'M JIOJDKHBI 00J1a/1aTh CBOMCTBOM BCEOOIIETO
TPU3HAHMSL.

3a CBOIO JIOJITYI0 HCTOPHUIO JCHBIH MPOIUIA MHOXECTBO IEPEBOILIO-
mieHuit. Mcropuyeckn AEHBIM MOYHO pa3[e/iuTh HA JBa BUAA — IMOJHO-
IICHHBIC M HenoHoueHHbIe (puc. 1.7) [2].

Bunapl nener

d N

INOJIHOIICHHBIC HCEIMOJIHOIICHHbBIC

Puc. 1.7. Bunel geHer: moJHOLIEHHBIE U HEIIOJIHOLICHHBIE

Ilonnouyennvte 0envbecu — HOMHUHAIbHAS CTOUMOCTH JCHET paBHA UX
peajbHOM CTOMMOCTH (HampuMmep, CTOUMOCTH MeTajlla, U3 KOTOPOTO OHH
M3TOTOBJICHBI).

[TonHOIIEHHBIC IEHBIH - TO TOBAPHBIC U METAJUTMUYCCKUE ICHBIH.

Toeapnvle 0enbeu — Bce BUABI TOBAPOB, KOTOPHIC BHICTYHAIN IKBU-
BaJICHTAMH HAa HAYaJIbHBIX dTamax pa3BUTHS TOBAPHOTO OOparmieHus (MeX,
puC, CKOT, COJIb U JP.).

Memannuueckue 0eHbeu — 3TO BUJI JACHET, MPECTABISAIONINI cOO0M
JICHEKHBIC 3HAKU, TTOKyTaTeIbHAsI CIIOCOOHOCTh KOTOPBIX MPSIMO MJTU KOC-
BEHHO OCHOBaHA Ha CTOMMOCTH METaJija (30JI0TO, cepedpo U Apyrue Apa-
TOLICHHBIE METAJIbI).

Henonnouennvle O0envecu — STO JICHE)KHBIC 3HAKW, HOMMHAaJIbHas
CTOMMOCTh KOTOPBIX BBINIEC peaibHOW. Takue JeHbI'M HA3BIBAIOT (hUATHBI-
mu (ot nart. fiat — «oa 6yoem mak!»), MOTOMY 4TO B OTJIMYHE OT TOJHO-
IIEHHBIX JICHET OHU CaMH M0 ce0e HE MMEIOT HUKAKOW IIEHHOCTH, & TOJIBKO
«CUMBOJM3UPYIOTY ee [2]. TIpuMepoM HETOTHOIICHHBIX JICHET SIBIISIFOTCS
OyMaKHBIE JCHBI'M, KPSIUTHBIC JICHBIH, JICKTPOHHBIC JICHBIH H JIP.

bymasicnvie O0enveu — JeHEXKHbIE 3HAKU, BBINYIIEHHBIE TOCYJap-
CTBOM M HaJICJICHHBIC IPUHYAUTEIIEHBIM KYPCOM.

Kpeoummnovie denveu — 5T0 TUIATEXHBIE CPEACTBA U CPeACTBa oOpa-
meHus: (0aHKHOTHI, YEKH, BEKCEITb), B OCHOBY KOTOPBIX TOJIOKEH MTPUHITUIT
IIPEOCTaBIICHUS KPEAUTA.

®opMmBbl JIeHET MOJKHO YCJIOBHO pa3AeiuTh Ha JABe rpymnisl (puc.1.8):
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®opmbI AeHer

e N

HaJIN4YHbIC J€CHbI'N Oe3HaJIMYHbIE JACHbI'N

Puc. 1.8. ®opmbl aeHer

Hanuunwvie denveu — 310 OyMaxkHble 1eHbI (OAHKHOTBI) U pa3MEH-
HbIE€ MOHETHI.

be3nanuunsvie denveu — cpenctsa Ha OAHKOBCKHX CUETaX, HCIOJb-
3yeMbl€ NI PAacyeTOB IOCPEACTBOM IIEPEUYUCIEHUS C OJHOTO CYETa Ha
JIPYTOM.

[ToMuMO «KJIacCMUECKUX» OE3HAIMYHBIX JEHEr, KOTOpbIE Ompejie-
JSIFOTCS. HAIU4YueM OaHKOBCKOTO CU€Ta, BBIJACNSIOT JIPYTUE COBPEMEHHBIE
(GopMbI JEHer, IJIsi KOTOPbIX OAHKOBCKHUW CUET HE HYXEH, Halpumep,
AJIEKTPOHHBIE JIEHEXKHBIE CPEJCTBA, KPUIITOBAIIOTHI, LU(POBbIE IAEHBIU
IIEHTPAJIbHBIX OAHKOB.

Anekmponubsle 0eHedxcHvle cpedcmea — ATO criennpuieckas pa3Ho-
BUJIHOCTh O€3HAJIMYHBIX JIEHET B BHJE 3alMCEl Ha cueTax 3JIEKTPOHHOU
IJIaTeKHOW cucTteMbl (0€3 MCHOJb30BaHUS OAHKOBCKUX CUYETOB): DJIEK-
TPOHHBIC KOIIEIbKH, OCTATKH Ha CYeTe MOOMIIBHBIX TeehoHOB U Ap. [7].

Kpunmoeanioma — 310 onpeneiaeHHbIN BUA HIUPPOBOro aKTUBA, KO-
TOpPBIN CYIIECTBYET TOJBKO B BUJE MPOrPAaMMHOr0 KOja, BHE OAHKOBCKHUX
U IUIATEXKHBIX CUCTEM. DMHUCCUSI KPUNTOBAIIOTHI (K MpUMEpYy, OUTKOIHA)
OCYUIECTBISIETCA B NPOLIECCE MAlHMHIA — pPELIEHUsS KOMIBIOTEPAMU BbI-
YUCIUTENBHBIX 337a4, OO0ecrneurBaronnX (YHKIMOHUPOBAHUE CUCTEMbI
3anucei TpaH3akui [2].

Hugposvie Oenveu uenmpanwvuvix 6ankoe — uudposas Qopma
HaIlMOHAJIbHOM BamtoThl. Kaxkaas Takasi ICHEKHAsk €AUHUIA — YHUKAJIbHBIN
u(pPOBON KOJ, XPAHUMbBIH C MOMOIIBIO CIEUUATBLHOTO HOCHUTENS — 3JIEK-
TPOHHOTO KoleibKa [3].

JIeHbIu ci1y’KaT HaMm pa3iIu4yHbIMHU CIIOCOOaMH, MMO3TOMY CYIIHOCTh U
POJIb JICHET MPOSBIISIOTCS B X QyHKIUAX (puc.1.9).
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DOyHKUMH [IeHer

Mepa CTOMMOCTH CPpEeaACTBO HAKOIIVICHUS

CpeacTBO OOpaIeHust CPeICcTBO IJIaTekKa

MHUPOBbIC T€HbI'N

Puc. 1.9. ®ynkuuu nener

Dynkyuu Oeuec:

* Mmepa cmoumocmu — ICHbIU SBISIOTCS YHUDUIIMPOBAHHBIM HU3MeE-
pUTETIEM CTOUMOCTH TOBAPOB U YCIYT;

* cpedcmeo odpawjeHun — ASHbIY 00CIIYKUBAIOT Mpouecc oOparie-
HUSI TOBApOB M BBIMOJIHIIOT POJIb MOCPEIHHMKA (CXeMa: TOoBap-JACHBLIU-
TOBap);

* cpedcmeo naamedca — ICHbIM 00CITYX UBAIOT chepy pruHaHCOBO-
KPEAUTHBIX OTHOIICHMI (BBIIUIaTa 3apIliaThl, ILIATSHKH IO KPESIAUTAM,
apeHjia, HaJoru U T.1.);

* cpeocmeo HaKonjienus — Npouecc cOepeKeHusl U HaKOIIJICHUS Jie-
HEr Ha PAaCYETHOM, JEMO3UTHOM, BAIFOTHOM CUYETax, a TAKXKE BIOKECHHUE B
BU/IE IIEHHBIX OyMar u T.1.;

* Mmupogvie 0enveu — 3Ta QYHKUUS JEHET NPOSBISETCS B CUCTEME
MEXIYHAPOAHBIX DKOHOMHUYECKHUX OTHOIICHHM, KOTJa EHbIW OOCTYKHU-
BAIOT PacyYEThl MEXY rOCyAapCTBAMM.

Korga nenpru BBITTOMHSIOT (DYHKITMIO MUPOBBIX JICHET, OHU Ha3bIBa-
IOTCSI BAJTFOTOM.

Banioma — 310 neHexHas eIMHUIA TOCYIapCTBa.

Hauuonanvnas eanrwoma P® — poccuiickuii pyOJib, IpeacTaBICH-
HbIN B BUjIe 0aHKHOT U MOHeT banka Poccuu, cpeicTB Ha OAHKOBCKUX CUe-
Tax.

Hnocmpannaa eantoma — 310 OAaHKHOTHI U MOHETHI MHOCTPaHHBIX
rocyJapcTB, a Takke Oe3HATMYHBbIE JIEHEXKHbIE CPEACTBA, BbIPAXKCHHBIC B
WHOCTPAHHBIX JEHEXKHBIX €IuWHHIAaX. MHOCTpaHHbBIE BAIIOTHI: AMEPHUKAH-
CKHI JoJUIap, SMOHCKAs WEeHa, KUTAaUCKUW I0aHb, TypelKas jJupa U T. 1. —
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SBIISIFOTCS 3aKOHHBIMHU CPEJICTBAMM IUIATEXKa B CTpaHaX, rie ObUIM BBIMY-
IICHBI.

Konnekmuenasa eanwoma - 5TO JACHEXKHBbIC 3HAKU HE OTIEIHLHOTO
rocyJIapcTBa, a 00ObEAMHECHHI 3apyOeKHBIX CTpaH (HampuMep, KOJUICKTHB-
Hasi BAJIFOTA - €BPO).

Pezepenan eantoma — oOenipu3HaHHas B MUPE BaltoTa (BaJIOTHI),
B KOTOPOW CTpaHBI MUpA JIepKaT CBOM JUKBUIHBIC PE3CPBHBIC aKTUBBI TSI
MOKPBITHS MEXTYHAPOTHBIX 0053aTEIHCTB.

PesepBHBIC BaIIOTHI UCTIOIB3YIOTCS IIEHTPATHHBIMU OaHKaMH APYTHX
rOCyAapCTB JUTsl CO3/IaHMs, HAKOTUICHHS U XPaHECHUS BaJIOTHBIX PE3EPBOB U
MPUMEHSIOTCS JJIsI pacueTOB 10 BHEITHETOPTOBBIM OIEpaIlisM, HHOCTPaH-
HBIM MHBECTHUIIASM | JIp.

Banommuuwtit ppinok — 310 cUcTEMa YCTOWYMBBIX 3KOHOMHUYECKUX U
OpraHU3AIMOHHBIX OTHOIIEHUH IO OIepaIysM KyTUTH-MPOAaKH HHOCTPaH-
HBIX BaJIIOT, a TAKXKe JPYTUX IUIATEKHBIX JOKYMEHTOB B MHOCTPAHHBIX Ba-
JIOTax.

Banwommuuwtit Kypc — 3T0 1IeHa JEHEKHOW €IMHUIBI OJTHOW CTPAHBI,
BBIPOKCHHAS B BAJIIOTE JIPYTOM CTPaHBI.

Komupoeka eéantomul — 3T0 ONpejelieHue ee BAIIOTHOIO Kypca, TO
€CTh KOTJIa €AMHUIIA OJTHOW BaJIOTHI BRIpA)KEHA B €AMHUIIAX JIPYTON BaiO-
THI.

BhiessiioT 3 Buaa BaTIOTHBIX KOTUPOBOK [7]:

* MpsMas KOTHPOBKA BaJIIOTHI,
* oOpaTHasi KOTUPOBKA BaJIIOTHI;
* Kkpocc-kypc (puc. 1.10).

BI/IIII)I BAJIOTHBIX KOTUPOBOK

o N

npsamas o0paTHas

KpocCC- Kypc
KOTHPOBKAa KOTHPOBKAa

Puc. 1.10. Bunbl BATFOTHBIX KOTHPOBOK
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Ilpsaimasa Komupoeéka VHOCTPAHHOW BATIOTHI — TO BAIIOTHAS KOTH-
POBKa, MPU KOTOPOW E€IMHMIIA WHOCTPAHHOM BAJIFOTHI BBIPAXKACTCS B €/IH-
HUIAX HAlMOHAIBHON BATIOTHI (CKOJIBKO €IWHUI] HAIIMOHAIHHOW BaJIOTHI
NpUXOANuTCsS Ha 1 moiap, K MpuMepy, Ha CeroIHAIIHUN JeHb | gosutap pa-
BeH 85 pyOisim).

Obépamnas Komupoeka BaJTIOTHI - CTOUMOCTh HallMOHAIBHON BaJIIO-
TBI BBIPAXKACTCS B SIUHUIIAX WHOCTPAHHOW BANIOTHI (Hampumep, | pyons =
4 apMSIHCKHX Apama).

Kpocc komuposka — 3T0 orpeiefieHue KypcoB JBYX BaJllOT JIPYT K
JPYTy 4epe3 Kypc KaK0i U3 HUX MO0 OTHOIICHHUIO K TpeThel BamoTe [4].

BantoTel mo BO3MOXHOCTH OOMEHa MpPEICTaBICHBI TPEeMs BUAAMHU
(puc.1.11).

BanoTbl 10 BO3MOKHOCTH 00MeHa

N N

cB000HO YaCTHYHO HEKOHBepPTHpYe-
KOHBEPTHUPYEMBIC KOHBCPTHUPYEMBIC MbIe

Puc. 1.11. BamroTsl o BO3MOKHOCTA 0OMEHA

C60000HO ucnonvzyeman eanioma — dTO Balll0Ta, HAMOOJIEE YACTO
HCIIOJb3yeMas B MEXKIyHAPOIHBIX CASIKAaX B KAYSCTBE BATIOTHI IIATEKA.

Buympennsasa Koneepmupyemocmo 6aniompl — 3TO BO3MOXKHOCTH
pe3UACHTOB 0€3 OTpaHMYCHHUH ITOKYMaTh WHOCTPAHHYIO BalllOTy M COBEp-
1aTh ONEpallid BHYTPH CTPAHBI.

Iokynamenvhaa cnocoonocmu 0enee
Brinmyck (medarh) AeHer Ha3bIBaeTcs amuccueit. Heo6xoqumocTs B
AMUCCHH JICHET MOSBIISCTCS:
* JIJIsl 3aMEHbI U3HOILIEHHBIX KYIIOP;
* U1 ”BMEHEHUs1 00beMa JIEHEKHOM Macchl B 9KOHOMUKE.
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Obvem Oenercnoll maccvl — TO KOJTUYECTBO JCHET, KOTOpoe o0pa-
jaeTcsi B 9KOHOMHKE cTpaHbl. CieayeT MOHUMAaTh, YTO U30BITOYHOE YBe-
JUYeHre o0beMa JEeHEKHON MacChl MOXKET TPUBECTU K UHQIISIUY.

Hngpnayua (ot nar. inflatio «B3ayTHE») — 3TO MOBBIMICHUE OOIIIETO
YPOBHS 1I€H, Tpoliecc 00eCIICHUBAHUS JIEHET U CHUKEHUSI UX MOKYIaTeNb-
HOU CIIOCOOHOCTH. DTO 03HAYAET, YTO HA OJIHY JACHEKHYIO CIMHUILY MOXK-
HO MPUOOPECTH MEHBIIIE TOBAPOB U YCIIYT, UeM paHee, 10 BOSHUKHOBEHUS
UH(IISIUY.

[Iponecc, MPOTUBOIOIOXKHBIN UHQIISIIIUN, HA3bIBACTCS A€ISIIUCH.

Hepnayusa (ot nat. deflatio «cayBaHue») — CHUIKEHHE OOIIIETO
YPOBHS 1I€H Ha TOBaphl U YCIYTH, BHI3BAHHOE CHI)KCHUEM IMOTPEOUTEIb-
CKOI'0 crpoca.

OOBIYHO TJIaBHOW TMPUYMHOW WMHQISAIUMU B CTPAHE SBIISETCA UPE3-
MEpHOE YBEJIMUCHHUE KOJUYECTBA JICHET B 00pallleHUH, ONEPEkKaIoIIee poCT
TOBAapHOU MaccChl, T. €. TOT0, YTO Ha 3T JIEHbI'U MOKHO KynuTh. MHbsns
BEJIET K PE3KOMY POCTY Pa3HUIBI MEXJIy HOMHUHAIBHBIMU U PEATbHBIMU

J0X0JIJaMH CEMbH. B 3aBUCHMOCTH OT TEMIIOB POCTA IICH Pa3InYarOT BUIbI
uHusnuu [7] (puc.1.12).

Buabl nadasiuuu (B 3aBUCUMOCTH OT
TEMIIOB POCTA 1[€H)

/N

rajonupyo-
mas

HU3Kas yMepeHHast runepuHasiuus

Puc. 1.12. Buap! undasmum

Buaer nHQISIIMM B 3aBUCHMOCTH OT TEMIIOB (CKOPOCTH IpPOTEKa-
HUS):

« HU3KAA UHGAAYUA — POCT IICH HE3HAYUTEIHLHBIN 1 HE MPEBBINIACT 6
% B TOI;

s yMepennan (nonzyuasn) ungaauus - poct neH or 6% g0 10% B
rof;
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. 2anonupyrowiasn (ckauxooopasnasn) ungaayus - poct 1eH ot 10%
1o 100% B ronx;

e 2unepungaayusa - poct e 6onee 100% B rog.

CTOMMOCTBH JIeHEr MEHSETCS, YTO MPHUBOAUT K HM3MEHEHHUIO YPOBHS
IIEH Ha TOBapbl U yciayru. JlJig onpenesneHus TeMIa U3MEHEHUS pealbHbIX
JIOXOZIOB HACEJEHUSI UCIMOJIB3YIOT OJIMH W3 TJIABHBIX IIJISi JOMAIIHUX XO-
3SIMCTB UHAUKATOP — UHJIEKC MOTPEOUTENBCKUX LIEH.

NHpexc moTpedUTEbCKHX LEeH — 3TO UHACKC, ONPEACISIIOIUN 13-
MEHEHHUS B IIEHE ONpPEJEICHHOI0 Habopa TOBApOB U yCIyT (OTpEeOUTENb-
CKOM KOp3WHBI) 32 ONpeJeieHHBIN mnepuos BpemeHu. MHaekc norpedu-
TEIbCKUX LEH OMNpENEeNseTcd KaK OTHOIICHHE CTOMMOCTH MHOTPEOUTENb-
CKOM KOP3HMHBI B TEKYILEM roJly K CTOUMOCTH NOTPEOUTEIBCKONW KOP3UHBI
B 0a30BOM TEpPHUOJIE.

AL = = 100% (11)
Cco

rae WIIL — uaaekc moTpeOuTeIbCKUX 11eH;
C1 - cTOMMOCTB TTOTPEOUTENHCKOM KOP3UHBI 32 TEKYIIUH TO/I;
Co- CTOMMOCTB MOTPEOUTETHLCKON KOP3UHBI B 0a30BOM MEPHUO/IE.

Temn unghaayuu — nokazaresib, XapakTepU3yrOUUMi pazMep odeciie-
HUBaHUA (CHM)KEHUS IMOKYMNaTeIbHOM CIIOCOOHOCTH) JCHETr B ONpE/e/ICH-
HOM TIepHO/IC, BEIPAKCHHBIN KaK IPUPOCT YPOBHS IIEH B MPOIIeHTax. Temm
UHOIAIUA OTpenesseTcss KaK OTHOIICHHWE pPa3HWIIBI HWHJEKCa IMOTpeOu-
TEIbCKHUX IIEH B TEKYIIEM W 0a30BOM MEPHOJaX K MHICKCY MOTPEOUTENh-
CKHX II€H B 0a30BOM MEPHUOJIE.

Daxkmuueckuii memn uH@aAYUU — STO TOKA3ATENb, XapaKTEPU3y-
IOIINA PeaTbHBIA TPUPOCT CPEIHETO YPOBHS IIEH B PaCCMAaTPHUBACMOM II€-
puoze.

Oorcuoaemwtit memn ungaayuu — 310 IPOTHO3HBIM NOKAa3aTelb, Xa-
PaKTEpU3YIOMINI BO3MOXKHBIN MPUPOCT CPEIHET0 YPOBHA IIEH B MPEICTO-
SAIIEM TIEPHO/IC.

23



Mooenu punancosvix pacuemos: npocmule U CJ10HCHblE NPOYECHNIbL

OnpenensieMasl Ha ICHE)KHOM PBIHKE II€HA 3aliMOB, Ha3bIBAETCS MPO-
EHTHOU CTaBKOM.

T'ooosasn npoyenmnasa cmagka — 3TO MPOLECHT, KOTOPHIM BhIILIAYH-
BAETCA 3a MCIIOJIb30BAHUE 3a€MHBIX JEHEKHBIX cpelicTB. OHa onpenenser-
Csl B MPOLIEHTHOM BBIPAKEHUHU OT OJAJLKMBAEMOM CYMMBI M ISl COMOCTa-
BUMOCTH MPUBOJUTCS B TOJOBOM BbhIpakeHUU. B dhopmynax, kak npasBuio,
MPOIEHTHAS CTaBKa BbIPAXKaeTCs JCCATUYHOU APOOBIO, TO €CTh T0JioBas
MPOLICHTHAs CTaBKa, jesieHHas Ha 100%.

PaznuyaroT HOMUHAJIBHYIO TPOIIEHTHYIO CTaBKy M pEajbHYIO Mpo-
IICHTHYIO CTaBKY.

Homunanvnasa npoyenmnan cmaeka — 3TO CTaBKa MPOLICHTA, yCTa-
HaBJIMBaeMas 0e3 ydyeTa U3MEHEHHUS MOKYIMAaTeIbHON CIIOCOOHOCTH JICHET B
paccMaTpuBaeMOM MEPHUOJIC.

Peanvnasa npoyenmnasa cmaeka — 3TO CTaBKa IMPOIICHTA, YCTaHAB-
JuBaeMas C y4eTOM HM3MEHEHHMs IOKYIATeIbHOM CIIOCOOHOCTH JICHET B
CBSI31 ¢ MHQIIAIUEH B pacCMaTpUBAEMOM IIEPHO/IC.

Ilepuoo nauucnenun npoyeHmoeg — 3TO0 UHTEPBAI BPEMEHU MEKIY
HAYMCJICHUSIMU MpolieHTa. [leprnoa HauucaeHrs TPOIEeHTOB B (DMHAHCOBBIX
pacuerax obo3Haygaercs N.

IIpouiecc yBenM4eHUs CyMMBI JAEHET B CBSI3M C HAYUCJICHUEM IMPO-
LIEHTOB HAa3bIBAIOT HApAUieHUueM nepeoHauaiIbHOU CYyMMbl.

Cy1iecTByeT ABa OCHOBHBIX METOJIa pacdeTa MPOIEHTOB 3a Pa3jihy-
HbIE TIEPUOJBI - «METOJ MPOCTHIX MPOILEHTOB» U «METOJ| CJIOXKHBIX IPO-
IICHTOBY.

Memoo npocmuix npoyenmos
Ilpouenmul Haszvieaomcs RPOCMBIMU, €CITA 32 OCHOBY MX HaudUCIIe-
HUs OepeTcsl TOJIbKO NepBOHavYaIbHAS CyMMa.
dopmyia onpeeneHus BEIMYUHBI HapalieHHon cymmbl (FV - future
value - OyayIeit CTOMMOCTH) 10 METOAY IIPOCTOrO MPOICHTa UMEET BU/I:

FV=PV:-(1+i-n), (1.2)
rie FV — Oyaymas croumocts (future value), T.e. cymMma Ha cdeTe ¢ mpo-

[EHTaMHU (HapallleHHasi CyMMa);
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PV — tekymas croumocTts (present value), T.e. mepBoHavanbHas CymMMma B
Hayaje CpoKa;

N — KOJIMYECTBO MEPUOI0B HAYUCIECHUS TPOIIEHTOB (HapuMep, KoJinue-
CTBO JIET);

| — mpocTas MPOICHTHAs CTaBKa (JecaTUuyHas IpoOb, TO €CTh CTaBKa Mpo-
nenta/100%).

Ecnu packpbITh CKOOKH, TO (hopMyJia MpruoOpeTaeT CAEIYIONUNA BU/I;

FV=PV-(1+i-n)=PV+PV:-i-n=PV+I, (1.3)
rae FV — Oyaymas croumocts (future value), T.e. cymma Ha cuete
C IpOIIEHTaMHU (HapallleHHasl CyMMa);
PV — nepBonauanbHas cymma;
N — KOJMYECTBO MEPUOJIOB HAYMCIICHUS MMPOIICHTOB (CPOK MOJIb30BAHMS
JICHbraMU, B rofax);
| — mpocTas MPOIICHTHAs CTaBKa.
| — cymma nporneHTHbIX aeHer [22].

Takum o6paszom, HapamieHHas cymma (FV) Bcerma paBHa mepBoHa-
yanpHOM cymme (PV) mtoc nmpouentHsie aenbru (1) [22].

dopmya mporeHTHBIX AeHer (I — interest):

I=PV-i-n, (1.4)
rae | —cymMMa npoueHTHBIX JEHET;
PV — nepBoHauanpHas cymMma,
N — KOJMYECTBO MEPUOJIOB HAYMCIICHHUS MMPOIICHTOB (CPOK MOJIb30BAHMSI
JICHbT'AMH, B T0JIaX);
| — mpocTas MpoIIeHTHAs CTaBKa.

CymmMma nporneHTHbIX JeHer (1) — 3To pasHuIla MeXAy HapalieHHOM
cymmoii (FV) u cymmoii nepBonavanbaoi (PV).

Ecau craBka IIPOLOCHTOB HA PA3HbIX MHTCPBAJIAX HAYMCJICHHA B TC-
YCHHUC CPOKa U3MCHIACTCA, TO HAPAIICHHYIO CYMMY MOXXHO OIIPCACINTD I10

dopmye [12]:
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FV =PV (1 +i1-ni+iz2-n2+i3° N3+ ...+ In* Nn), (1.5)

rie FV — cymma Ha cuete ¢ npolieHTaMu (HapalieHHas CyMMa);
PV — nepBoHavaibHas cymma;

N — CPOK MOJIb30BaHUS ICHbIAMU,

| — mpocTas MPOILICHTHAs CTaBKa.

N — 4KCJI0O UHTEPBAJIIOB HAYUCIICHUS MPOIICHTOB.

Memoo cnosucuvix npoyenmos
CnosicHvle npoyenmost WCTONB3YIOTCS B (DUHAHCOBO-KPEIUTHBIX
omepalusix, Korja MmpoleHThl HE BHIIJIAYMBAIOTCS Cpa3y IMOCJIE UX HAYUC-
JICHUS 3a MPOIIEAIINI UHTEPBAJI BPEMEHHU, a MPUCOCIUHSIOTCS K IIEPBOHA-
qajbHOU cyMMe. To €cTh MPOIEHTHl B TEYECHUE KaXJOTO MEePHUOJia HAdKC-
JISIIOTCSL HA CYMMY JI0JITa TUUTIOC HAKOIJIEHHBIE TTPOIIEHTHI 32 BCE MPEIbITY-
1IME IEPUOBI.
[IprucoenvHeHnEe HAUYHUCICHHBIX MPOLEHTOB K NMEPBOHAYAIBLHOW CYM-
Me, KOTopasi Cykuijia 0a30i JJisi UX HAYMCIIEHUsS, HA3bIBAIOT KARUMAIU-
3ayueil NPOYUEeHmoa.
dopmyria onpeaesieHus BeMMYMHbI HapaieHHoi cymmbl (FV - future
value - Oyaymiei CTOUMOCTH) IO METOAY CJIOXHOTO MPOIIEHTa UMEET Clie-
JTYIOIIAN BU!
FV=PV-(1+D" (1.6)
riae FV —cymma B KOHIIE CpOKa C y4E€TOM MPOIECHTOB;
PV — nepBoHavaibHas cymMMa,
N — CPOK MOJIb30BaHUs JICHbI'aMU (B ro/1ax);
| — MpOLIEHTHAs CTaBKa.

Ha pucynke 1.13 npencraBieH yCIOBHBIN MpUMEp NMPHUPALICHUS Jie-
HEXHBIX CPEJICTB MPHU BIIOKCHUSX IO MPOCTHIC M CIIOXKHBIC MPOIICHTHI C
n3MeHeHreM Bpemenu t. I1o ocm X — m3mMeHeHue BpeMeHU { (KOJMYECTBO
JIeT), IO OCH Y — CyMMa IIPHUPAIICHHS ICHSKHBIX CpeCTB [2].
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Puc.1.13. — Hapamennas cymMma mo METOAY IMPOCTBIX M CIIOKHBIX
pOIEHTOB [2]
Meroauka penieHusi THIIOBBIX 32124

3aoaua 1.

[lepBonauanbHasi cymma coctaBisier 10000 py6. CraBka mpoOCTBIX
nponeHToB paBHa 20% roaoseix. Halitu cymmy Ha cuete uepe3 1 rox, 2
roja, 3 roja.

Pemenue:
dopmyna mis Beraucienus (1.2):

FV=PV:(1+i-n),

rne FV — Oyaymas cymma Ha cuete (HapalieHHasi CymMma);
PV — nepBoHavanbHasi cymma,;

N — KOJIMYECTBO MEPHOJIOB HAYMCIICHUS TTPOIEHTOB, B T'0/1aX;
| — mpocTas MPOILICHTHAs CTaBKa.

['onmoBas npoueHTHast craBka cocrtasisier 20%, ciemoBaTenbHO, OECITHY-
Has 1poOb Oyzaet paBHa: 20% / 100% = 0,2 (1151 pacueTOB UCMOIB3YEM JIE-
CATUYHYIO APOOB).

[ToncraBuM naHHBIC B OPMYITY, IIOTYUHM:

UYepes 1 roa Ha cuete OyAeT:

10000-(1 + 0,20)=12000 (py0®.);

yepes 2 roJia Ha cuete OyJeT:
10000-(1 + 0,20-2) =14000 (py6.);
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yepes 3 rojia Ha cuete OyJer:
10000-(1 + 0,2-3) =16000 (py0.).

OtBet: uepe3 ron Ha cuere Oymer 12000 pyO., yepe3 nBa rojga —
14000 py6., uepe3 3 roga — 16000 py6.

3aoaua 2.

[lepBonauanbHas cymma coctasiser 20000 py6. CrtaBka mpOCTBIX
npoueHToB paBHa 20% ronoBeix. Haiitu cymmy Ha cuere yepes3 S ner u
CYMMY HAYUCJIEHHBIX MPOLEHTOB.

Pemenue:
®opmyia 17 BEIYUCICHUS UMEET BU:
dopmyna nis BeruuciaeHus (1.2):

FV=PV-(1+i-n),

rae FV —Oyaymas cymma Ha cuere (HapalleHHasi CymMma);
PV — nepBoHavanpHasi cymma,;

N — KOJINYECTBO MEPUOJOB HAUUCIICHHS TPOLIEHTOB, B I'OJ1ax;
| — mpocTas MPOIICHTHAs CTaBKa.

[ToncTaBum naHHbIE B HOPMYITY, TOTYUUM:

FV =20000 - (1 +0,2 - 5) =40000 (py6.)

Hcnonb3ys GhopMyiy omnpeneneHusi CyMMbI POIeHTHBIX jaeHer (1.4), mo-
TY4IUM:

| =P ‘i -n — cymma mpoICHTHBIX JICHET

I =20000-0,2 -5 = 20000 (py6.)

win | — 310 pasHuIa Mexay HapanieHHou cymmoit (FV) u cymmoii niep-
BoHavanbHOU (PV):

| = 40000-20000 = 20000 (py6.)

OtBeT: uepe3 5 ner HapamenHas cymma coctaBuT 40000 py6nel, u3 ko-
topsix 20000 pyOGreit — 3To cymma npupalieHus: B BU€ MPOIEHTOB.

3aoaua 3.

[TepBonauanbHasi cymma coctapisier 10000 py6. CrtaBka ClOXKHBIX
nporeHToB paBHa 20% roaoBeix. Haiitu cymmy depes 3 roaa.

Pemenue:
Hcnonb3yeMm popmyiry st Berarcienus (1.6):

FV =PV - (1+10)",
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rie FV— Oyaymas cymma Ha cueTe (HapalleHHas CymMMa);
PV — nepBoHavaibHas cymma;

N — KOJMYECTBO MEPHUOI0B HAYUCIECHUS TPOIIEHTOB, B TOJ1aX;
| — cTaBKa MPOICHTOB.

[ToncraBum naHHBIC B hOpMyITy:
FV =10000 - (1 +0,20)*= 17280 (py6.).
OtBerT: uepe3 3 roga oyaet 17280 pyo.

3axaua 4.

Onpexnenure Mo METOAY MPOCTHIX U CIOKHBIX MPOLEHTOB HapalleH-
HYI0O CYMMY, €ciii TepBoHadasibHasi cymma 20000 pyOnei, mpoiieHTHast
cTaBKa cocTaBiisieT 16% romoBbIx, epruoj HAYUCICHUS POLEHTOB 3 roja.

Peinenue:

Jli1s1 onipeiesieHns HapaleHHOM CyMMBI IO METOAY MPOCTOM MPOUEHTHOU
CTaBKHU HCIONb3yeM dopmyiy (1.2):

FV=PV:(1+i-n),

rae FV — Oyaymas cymma Ha cuete (HapalieHHasi Cymma);
PV — nepBoHavanbHasi cymma,;

N — KOJIMYECTBO MEPUOJI0B HAYMCIICHUS TPOLEHTOB, B TO/1aX;
| — mpocTas MpoIIeHTHAs CTaBKa.

[ToncTaBuB naHHbIC B GOPMYITY, TIOTYUHM:
FV =20000 - (1 + 0,16 - 3) = 29600 (py0uteii)

Jlyist ompenencHusl HapalneHHOW CyMMBI IO METOJY CJIOXKHOUM MPOIICHT-
HOW cTaBKH ucmoyibdyeM Gopmyiy (1.6):

FV=PV-(1+1)",
rie FV— Oyaymas cymma Ha cueTe (HapalleHHas CymMMa);
PV — nepBonauanbHas cymma;

N — KOJIMYECTBO IEPHOT0OB HAYUCIICHHUS IPOLICHTOB, B rojJiax,
| — cTaBKa IIPpOICHTOB.
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[ToacraBuM nanHbie B Gopmyy:
FV =20000 - (1 + 0,16)3= 31218 (py6ueii)

OtBeT: uepe3 3 roga HapalleHHas CyMMa MO METOAY MPOCTBIX MPOIEHTOB

coctaBuT 29600 pyOieit, a Mo METOAY CIOXKHBIX MPOILIEHTOB OyJeT paBHA
31218 pyoneii.

3agmaya 5. Omnpenenure pasHULy HapalleHHOW CYMMBbI, €CJIU
HAYUCJIEHUS OCYLIECTBIISFOTCS IO METOLY IIPOCTBIX U CJI0KHBIX IIPOLICHTOB
IIpU CHEAYIOIIMX YCIOBHSX: NEpBOHadaigbHas cymma coctasisieT 50000
pyOnel, rojioBast polLeHTHas cTaBka coctasisier 20%, nepuoj Hauucie-
HUS MIPOLIEHTOB COCTABIISIET 2 TOJA.

Peinenue:

1. JInst ompeneneHust HapaneHHOW CYMMBI 10 METOIy TIPOCTOM MPOIIEHT-
HOW cTaBKH ucnosibzyeM Gopmyiy (1.2):

FV=PV-(1+i-n),

rne FV — Oyaymas cymma Ha cuete (HapalieHHasi CymMma);
PV — nepBoHavanbHasi cymma,;

N — KOJIMYECTBO MEPUOJI0B HAYMCIICHUS TPOLEHTOB, B TO/1aX;
| — mpocTas MpoIIeHTHAs CTaBKa.

[loacraBuB nanHbie B HOPMYITY, TOTYUHUM:
FV =50000 - (1 +0,2 - 2) =70000 (py6.)

2. Onpenenum HapamIeHHYIO CYMMY IO METOY CIIOKHBIX MPOIICHTOB.
Jlyis onpesieNieHnsl HapallleHHOH CYMMBI 110 METOJY CJIOXHBIX MPOIICHTOB
ucnoibzyeM popmyiy (1.6):

FV=PV-(1+1)",
rie FV— Oyaymas cymma Ha cueTe (HapalleHHas CymMMa);
PV — nepBoHavanbHasi Cymma,;

N — KOJIMYECTBO IIEPHUOA0OB HAYUCIICHUS NPOLICHTOB, B roJiax,
| — cTaBKa IIPpOICHTOB.
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[ToacraBuM nanHbie B Gopmyy:
FV =50000 - (1 + 0,2)? = 72000 (py6.)

3. Pazuuiia Mexay HapalieHHOW CyMMOM, HAYMCICHHON M0 METOdY
CJIOHBIX M TIPOCTHIX MPOIIEHTOB, COCTABUT:

72000 - 70000 = 2000 (py6.)

OTBeT: pa3HHIla MEXK]ly HAPAILIEHHOW CYMMOM, HAYUCIEHHOW IO METOY
CJIOHBIX U MPOCTHIX Npo1eHTOB, cocTaBuT 2000 pyoiiei.

3agaua 6. B Oanke A ycTaHOBIIEHBI CIIEIYIOUIME KYPChl: MOKYIKa —
94,5 py0. 3a nouap CHIA, nponaxka — 95,5 py6. Bam HeoOxonumo npu-
obpectu 100 nomnapos. Ckonbko py0Oseit y Bac 1omxHO ObITh 1171 Ipr0o0-
perenus 100 qonnapoB B JaHHOM OaHKe?

Peinenue:

Kypc mpomaku BadiOThI — IICHA 3a €IMHHUILY BAIIOTHI, IO KOTOPOM
O0aHK MpojaeT BAMIOTY KiIueHTY. Eciaum mis 6aHka 3To mpojaxa, TO IJIs
KITMEHTa — 3TO MOKYIKa, U Hao0opoT. CienoBaTenbHO, ISl PEIICHUS 3a/1a-
g 6epem 95,5 pyOaeit 3a 1 momnap.

100 nommapos: 95,5 -100 = 9550 pyOneii.

OtBet: mist npuobperenns 100 qommapoB HeoOxoaumo 9550 pyoneit.

3amavu 1JIA NPaKTHYECKOH padoThI

1. Bawm HeoO6xomumo kynuTh 500 gomnapos. B Ganke ycraHoBieH
Kypc: nmokymnka — 92,9 py6. 3a 1 gomnap, npogaxa - 95,10 py6. CkoJibko
pyOJIeii y Bac 10JKHO OBITh AJ1s mokymnku S00 gosmapoB?

2.  Omnpenenute TeMn UHOIAIUN, €CIU CPEIHSSI CTOUMOCTH MPOJIO-
BOJILCTBEHHOM KOP3MHBI B TEKyllleM rojay cocrasuwia 22780 pyoneil, a B
npoiioM rogay cocrasuia 19375 pyoneii?

3. B 0Oanke ycTaHOBIJIEHBI CIEQYyIOUIME KypChl pyOiisi K JoJUiapy:
nokymnka — 94,5 py6. / npoxgaxa — 96,5 py0., komuccusi 6aHka 3a 0OCy-
niecTBieHue onepanuu cocrapiger 200 py0. HE3aBUCUMO OT CyMMBI CHEJ-
k. CKkoJIbKO pyOJiel y Bac MOKHO ObITH it mpuobdperenus 300 mosta-
pPOB B JJTaHHOM OaHKe?

31



4, Bsl mianupyere pazMmectuTh B Oanke 35000 py6. Ha 1 ron.
CraBka mo Bkiaay: B pyomsx — 7,5% romoBeix, B Bamtore — 3%. Kypce
nokynku / mpoxaxu poiutapa CIIIA B GaHke: Ha HA4aja0 CPOKA BIOKCHHUS
neHer — 92,75 /95,30 py0.; Ha koHen cpoka (oxkugaemsrii) — 97,30 / 99,10
py0. Ompenenure, B KaKOi BaJIOTE BHITOJHEE XPAHUTH JCHEKHBIC Cpei-
CTBa.

5. B 0Oanke ycTaHOBJEHBI CIIEIYIONINE KypChl: MOKymnka — 2,1 pyoO.
3a 1 Oat; mponaxa - 2,4 py6. 3a 1 6ar. Ckoabpko pyOsieit Bbl moTepsieTe u3-
3a KypCcOBOM pa3HUIIbI, eciau Bbl Kynuiu 0atel Ha 7000 py0., a 3aTem pe-
UM OOMEHSITh UX 00paTHO?

6. Ilo Meroay MPOCTHIX MPOILIEHTOB OMNPECIUTE CYMMY Ha CYETE
yepe3 1 roxa, ecnu 6ank HauuciseT 15 % rogoBeix Ha Bkian 120000 pyo6-
JIEN.

/. Bwl mnanupyere pasmectutb B Oanke 65000 py6. Ha 1 rog.
CraBka no Bkjiaay: B pyonsx — 8,5% romoseix, B Bamore — 3,5 %. Kypce
nokynku / npoxaxu goyutapa CIIIA B GaHke: Ha HA4aja0 CPOKa BIOKCHHUS
nener — 91,75 / 93,30 py06.; Ha koHer cpoka (oxumaembrii) — 93,5 / 95,8
pyO. Omnpenenure, B KaKOH BaJIOTE BBITOJHEE XPAHUTh JEHEKHbBIE CPE-
CTBa.

8. Uepes ckompko jer cymma 60000 pyOseit yBenuuuTcs B 3 pasa
npu craBke npoueHrta 11 % rogosbix?

9. [Ilo meTomy mpOCTHIX MPOIEHTOB OMPEACIUTE CyMMYy Ha CUETe
yepes3 2 rojia, ecyiv 0aHk HauuciseT 16 % romoseix Ha Bkiag 130000 pyo6-
JIEH.

10. Omnpenenure Temn UHQPIAINAUA, €CIU CPEIHSISI CTOMMOCTbH IPO-
JIOBOJILCTBEHHON KOP3WHBI B 0a30BOM rojy coctaBujia 19780 pyOnei, a B
Tekyiiem coctaBuiia 21375 pyomneii?

11. Kakas momxHa ObITH MPOIIEHTHAs CTaBKa, €CIU uepe3 3 roja
BKIaAUMK Xxo4eT monayuuth 90000 pyOrelt npu mepBoHAYaIbHOM B3HOCE
75000 pyOmneii.

12. Yepes ckonbko jer cymma 70000 pyoiseit yBenuauTcs B 2 pasa
IIPU MPOCTOM CTaBKe nporeHTa 12 % romoBeix?
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13. B Oanke ycTaHOBIICHBI CIEAYIOIIHME Kypchl: mokymnka — 24,19
py0. 3a nupxam; npojaxa - 25,84 py6. 3a qupxam. Ckoyibko pyOJieil BbI
MOTEpsIETE U3-3a KYPCOBOM pa3HMIIbI, €CJIM Bl Kynuiau gupxamsl Ha 80000
py0., a 3aTeM penian 0OMeHITh UX 00paTHO Ha pyOIH?

14. Yepes ckonpko jet cymma 80000 pyOseit yBenuuuTcs B 2 pasa
MIPY CJIOKHOU cTaBKe nporieHTa 14 % romnoBeix?

15. Ilo meTony MpPOCTHIX MPOLIEHTOB OIPEACIUTE CYMMYy Ha CUETe
yepe3 3 roga, ecii 0ank Hauuciser 17% romoBeix Ha Bkiaa 140000 pyo6-
JIEN.

16. UYepes ckonbko get cymma 30000 pyoseit yenuuutes B 1,5 paza
IIPU CJIOKHOW CTaBKE MporeHTa 9% roaoBbIX?

17. Bl nmnanupyere pasmectuTh B Oanke 75000 py6. ma 1 rog.
CraBka mo BkJaay: B pyomsix — 9,5% roaoeix, B Bamote — 3 %. Kypc
nokynku/npogaxu gojuapa CIIIA B OaHke: Ha Hayallo CpOKa BIIOXKEHUS
nener — 81,75 / 83,30 py0.; Ha koHel cpoka (oxumaemsiii) — 85,3 / 87,10
pyO. Omnpenenure, B KaKOW BaJIOTE€ BBITOJHEE XPAHUTh JEHEKHbBIE CpPE-
CTBa.

18. Kakas momxHa OBITH IPOIIEHTHAS CTaBKa, €CIW dYepe3 2 roja
BKJIAMUUK X04eT moiayunth 55000 pyOneit mpu mepBOHAYAILHOM B3HOCE
39000 pyOmneii.

19. Tlo Meromy MPOCTHIX MPOIEHTOB OMPEACIHTE CYMMY dYepe3 5
neT, ecnu 0ank HauncnsaeT 18 % romoBeix Ha Bkaazg 150000 pyouei.

20. IleponauansHass cymma coctaBiser 110000 py6uneit. bank
HayucisieT 18 % romoBbIX MO CTaBKE CIOXKHBIX MPOLEHTOB. HailTu cymmy
Ha cueTe yepes 2 roaa.

21. Tlo meTomy MPOCTHIX MPOIEHTOB OINpPEJAEIUTE CyMMYy Ha CUETE
yepes 1 rox, 2 rona, 3 rona, ecnu 6aHk HauuchseT 15 % rogoBeIX HA B
120000 pyo6ueii.

22. lleponauanbHas cymma coctasisger 100000 pyo6uneii. Bbank
HayucisieT 17 % TroloBBIX IO CTAaBKE CIIOXKHBIX MPOLEHTOB. Omnpenennre
HapalllEeHHYI0 CYMMY Ha cueTe uepes 3 roja.

33



23. B 0aHKe yCTaHOBJIEHBI CIEIYIOMNE KYpChl pyOis K €BpO: II0-
kynka — 92,1 py6.; npogaxa — 94,5 py6. Ckoiibko py0OJieil Bbl moTepsieTe
U3-3a KypCOBOM pa3HUIIbI, €CiM Bbl Kynuiau eBpo Ha 17000 py6., a 3aTem
petian oOMeHATh X 00paTHO Ha pyoOan?

24. TlepBonauanpHas cymMma coctaBiasger 120000 py6neit. bank
HauucssieT 19 % roJloBeIX MO CTAaBKE CIOXHBIX MPOIEHTOB. Onpenenure
HapalleHHYI0 CyMMY Ha cueTe yepes3 3 roja.

25. Kakas nomkHa ObITh MPOIICHTHAS CTABKA, €CJIM Yepe3 S5 JIeT BKIATUUK
xouet noyunts 100000 py6sieit mpu iepBoHadaibHoM B3HOCce 60000 pyOeit.

26. bank Hauuciser 15 % rogoBBIX MO CTABKE CIOXHBIX MPOICH-
TOB. OmnpenenuTs CyMMy MpPOLIEHTHBIX JI€HEr 3a 3 Toja, eciu NepBOHa-
yajbHas CyMMa paBHa 77 ThIC. pyOJIeil.

27. Haiitu cymMMy Ha cuere 4epe3 5 JeT Mo METOAY HPOCThIX U
CJIOKHBIX TIPOIICHTOB, €ciu O0aHK Hauuchset 12,5 % roaoBbiX, a epBOHA-
qaJibHas CymMMa paBHa 75,5 ThIC. pyOJieil.

28. Kakas nomkHa OBITH MPOIIGHTHAs CTaBKa, €CIM Yepe3 3 roja
BKJIaMUuK Xo4eT moayunth 17000 pyOneit mpu mepBOHAYaILHOM B3HOCE
15000 pyGmneii.

29. Ha Bxman 18300 py6Gneit 60ank nHauucnsier 11% romoBwIX MO
CTaBKE CJIOKHBIX MporeHToB. OmnpenenuTe CyMmMy Ha cuere yepes 4 roja.

30. Bawm neobxomumo kymuth 1000 mommapoB. B Ganke mokymka
coctaBiset 94,9 py0. 3a gomnap, nmpogaxa - 96,10 py0. 3a mommap. Ckob-
KO pyOJielt y Bac 10KHO ObITh aiist mokynku 1000 monnmapos?

31. Kakas goimkHa ObITh IPOCTast MPOIICHTHAS CTaBKa, €CJIA Yepe3 3
rojia BKJIAMYUK xodeT mnoiayuuth 55000 pyOseli mpu mepBOHAYaTIbHOM
B3HOCe 40000 py6eit.

32. bank nHauucaser 13,5% romoBeix, Mcronas3yst METON CIOKHBIX
MPOIEHTOB, OINPEIEIUTEe CYyMMY IPOIEHTHBIX JIEHEr uepe3 3 roja, €ciu
nepBOHavajibHas cymMMa paBHa 27600 pyO:eit.
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33. Haiitu cymmy Ha cuere depe3 5 jet, ecnu 0aHk HauucisieT 10,5
% TOMOBBIX (CIIOXHBIN MPOIICHT), a TICpBOHAYAIbHAS CyMMa paBHa 29 ThIC.
pyouIei.

34. Tlo meTomy MPOCTHIX MPOIEHTOB OMPEACIUTE CYyMMY IMPOIICHT-

HBIX JIeHer yepe3 7 Jer, ecnu 0aHk HauuchseT 13,5% romoBeIX Ha BKIA
12000 py6mneii.

35. Kakas nomkHa ObITh TPOCTasi MPOLIEHTHAs CTaBKa, €CIH uepes 2
roja BKJIaTUMK XxoueT noiayuutb 47000 pyOneli mpu mnepBOHAYAIbHOM
B3HOCe 39000 pyOeit.

36. Ilo MeToy MpOCTHIX MPOIEHTOB ONPEEIUTE CyMMY Ha cdeTe yepes |
rof, 2 rojia, 3 roja, ecim 6ank HauncsieT 11,5 % ronoseix Ha Bkiay 10000 pyomeit.

37. IlepBonauanpHas cymma cocrtasisger 10000 pyOnei. Kakas
cymma OyneTt Ha cuéTe yepe3 3 roja, €Clid MPOIIeHTHAsI CTaBKa COCTaBJISET
13,5 % roJIoBBIX C HAYMCIICHUEM CJIOKHBIX MPOIEHTOB.

38. Uepes ckoabko et cymma 30000 pyOneti yBenmmuutcs B 1,5 paza
IIpU CJIO0KHOM cTaBke mporeHTa 12 % rogoBsix?

39. 3a 5 ;mer mpu MpPOCTOW TPOILEHTHOW cTaBke 9% TONOBBIX Yy
Biutaguuka crano 12000 py6eit. CKOabKO JeHEeT OH BIOKIII B OaHK?

40. Kakyr cyMMy HY>KHO BJIOKUTH B OaHK, 4TOOBI 4epe3 3 roja Ha
cuete Obu1o 79550 pyOnei, ecnu cioxkHas craBka mporeHTa 0,5% B Me-
csiu?

41. Kakas nomkHa OBITh NPOLICHTHAs CTaBKa, eciu yepe3 4 roaa
BKJIaAUMK Xod4eT noayuuth 37000 pyOsei mpu mepBOHAYaIbHOM B3HOCE
22000 py6mneii.

42. Yepes ckonbko jet cymma 8000 pyoneit ypenuuutcs B 1,5 paza
MIPU CJIOKHOM cTaBKe mporeHTa 18% romnoBbix?

43. B 0OaHke yCTaHOBJEHBI CJEIYIOIIME KypChl: MOKynkKa — 25,2
py0. 3a mupxam; mpoaaxa - 26,95 py6. 3a nqupxam. Ckonbko pyOsel Bbl
NoTepsieTe W3-3a KypPCOBOW pa3HUIIBI, €CIIM BBl KYMWJIW JUpPXaMbl Ha
120000 py6., a 3aTeM pennian 0OMeHITh UX 00paTHO Ha pyOsIH?
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44. Yepes ckonbko Jer cymma 9000 py6ueit yBenuuutcs B 2,5 pasa
IIPU CJIOKHOM cTaBKke mporeHTa 19% ronoBbix?

45. 3a 3 rojga mpu OpocToM MpPOUEeHTHOU cTaBke 19% romoBbIX y
BKiIagunka craso 195000 pyo6neit. CkoJIbKO JeHEeT OH BIOXKHII B OaHK?

46. B OaHKe YyCTaHOBJIEHBI CIICIYIOIIME KypChl: MOKynka — 24,19
py0. 3a nupxam; npojaxa - 25,84 py6. 3a qupxam. Ckoyibko pyOJieil BbI
MOTEPSETE U3-3a KYPCOBOM pa3HULBI, €CIU Bbl Kynuiu qupxaMmbl Ha 80000
pyO., a 3aTeM penii 0OMEHATh UX 00paTHO Ha pyOIH?

47. B OaHKe YCTaHOBJIEHBI CIIENYIOIIME Kypchl: mokynka — 97,19
py0. 3a eBpo; npojaxa - 99,84 py6. 3a eBpo. CkoJIbKO py0OJieil Bbl OTEPS-
€Te M3-3a KypCOBOM pa3HUIIbI, €CIU Bbl Kynuiu eBpo Ha 95000 pyo., a 3a-
TEM pElINIA OOMEHATh UX 00paTHO Ha pyOsIn?

48. Yepes ckonbko jet cymma 5000 pyoOneit ysenuuutcs B 3,5 pasza
IIPYU CJIOKHOM CTaBKe mporeHTa 22% romoBbIX?

49. TlepBonauanpHas cymma cocrtaBisieT 12000 pyo6unei. Kaxkas
cymmMma Oyger Ha cuére depe3 4 roja, €Ciyd MPOICHTHAS CTaBKa COCTABJISCT
15,5% rofaoBbIX C HAYKCIEHUEM CIIOKHBIX ITPOIIEHTOB.

50. Kakas gommkHa OBITH MPOIICHTHAs CTaBKa, €CIIM Yepe3 3 roja
BKJIAMUUK X04eT moiayunth 17000 pyOneit mpu mepBOHAYaIbHOM B3HOCE
15000 py6mneii.
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Pazgen 2. DUHAHCOBOE IINTAHUPOBAHUE
JIMYHOI'O BIOIKETA

2.1. JInunblii 6101KeT U GUHAHCOBOE IUIAHUPOBAHHE
/lox00wt - 3TO NE€HbIM WIM MAaTEpUAIbHBIE LIEHHOCTH, I10JIy4YaeMble

YEJIOBEKOM (JIOMOXO3SIICTBOM) 3a OMNpENIENICHHbIM nepuoj BpemeHu. Oc-
HOBHBIE BHJIbI IOXOJ0B JIOMOXO3SIMCTB IMPEJICTABICHBI HA PUCYHKE 2.1.

OcCHOBHBIE BHJBI J0X0/10B 10MOXO03SliCTB

J0XO0/ OT TPY/A0BOM AeSITeJIbHOCTH

IOXO0J OT COOCTBEHHOCTH

A0XO0/1 OT NMPEeANPUHUMATEIHCKOM 1eATeJILHOCTH

CouaJbHbIC BBINJIATHI

Puc. 2.1. OcHOBHBIE BUIIBI TOXOI0B JOMOXO03SICTB

JIeHe)KHBIE TOXOJbI CEMBH MOTYT BKJIIOYATh IMOCTYIUICHHS JCHET B
BHJIC:
* JI0XO0JIa OT TPYJOBOM JEATEILHOCTH (IOXOIBI OT 3apabOTHOM IIaThl Ha
OCHOBHOM paboTe, 10 COBMECTUTEIBCTBY WJIM Ha CBOEM MPEINPUATHH U
ap.);
* 10X0/Ja OT COOCTBEHHOCTH (JIOXOJBI OT C/Iauyd B apeHy HEABHMIKUMOCTH,
IIPOIICHTHI IO OAHKOBCKUM BKJIaJ[aM, JIOXOJBI OT MPOJaXH HEJBHKUMOCTH
" 7p.);
* I0XO0/Ja OT MPEANPUHUMATEIBCKON JCATENHHOCTH (HOXOA OT WHIAWBHUIY-
aNbHOM TPYJIOBOM JIEATEILHOCTH, JOXOJ] OT BEJICHUs OM3HEca);
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* COIIMAJIbHBIEC BBIIUIATHI (TpaHCPEPTHHIC MIIATEHKHU - CTUINEHIUU, TIEHCHUH,

ocoOHs Ha JIeTeH U IPyTrHue CONUAIbHBIC BBITUIATHI);

* IpyTUe A0X0/1bI (BO3BpAT HAJIOTOB, OJAAPKH, MPU3BI, BHIUTPHIIIN U AP.).
B 3aBucHMOCTH OT pa3HbIX (PAKTOPOB MOYKHO BBIACIUTD CIAEIYIOIINE

rpynmbl J0X010B (puc.2.2).

Knaccupukanusi 10X010B 10MOX0351iiCTB

(B 3aBUCHUMOCTH OT HCTOYHHUKOB IIOCT J'IeHI/IH)

JA0XO0AbI OT TeKYyIlen A0XO0AbI OT JJO0XO0AbI COIUAJIb-
JeITeJIbHOCTH AKTHUBOB HbIE

(B 3aBUCUMOCTH OT IIOCTOSIHCTBA)

MMOCTOAHHBIC T10XO0bI BPEMEHHBIC T0X0/bI

(1o BeleCcTBEHHON (hopMe)

pd N

JACHEKHbIC 10X0/1bI HaTypaJdbHBbIC 10X0/1bI

(B 3aBHCHUMOCTH OT IIPABOBOI0 I10JIA)

JerajgdbHbI€ 10X0AbI HeJ1eraJbHbIC 10X0/1bI

(B 3aBUCUMOCTH OT PACHOPSHKEHNS)

p N

HOMMHAJ/IbHBIC 10X0AbI pacnoJjaraemMbi€ 10X0/AbI

Puc. 2.2. Knaccuduxarust 10X010B TOMOXO3SICTB
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Bunbl 10x010B (B 3aBUCUMOCTH OT UCTOUHUKOB MOCTYILJICHUS):
* JIOXOJBI OT TEKYILEH NeATeTbHOCTH (3apIuiaTa, MpeMun, OOHYCHI, OIIaTa
3a CBEpXYpPOYHBIE U T.[1.);
* JIOXOJbI OT aKTUBOB (JOXOJ OT CAa4M B apeHAy HEIBHKUMOCTHU, JOXOJ
OT JICTIO3UTOB, JOXOJ OT UHBECTHUIIUH U T.1I.);
* JIOXOJbI COLIMANIbHBIE (CTUIICHIWHU, MOCOOUs, TIEHCUU U JPYrue rocy-
JApCTBEHHBIC BBITIJIATHI).

Busl 10x0/10B (B 3aBUCUMOCTH OT PABHOMEPHOCTH MOCTYIUICHUS):
* TMOCTOSIHHBIC (3apaboTHAs IJ1aTa, CTUIICHANHU, TOCOOUS, IEHCUU U T.]1.);
* BpEMEHHbIC M clly4alHble (MOJIapKHU, BBIMTPHIIIN, BPEMEHHbIC MOApa-
OOTKH U T.J.).

Bubl 10x0/10B (B 3aBUCMMOCTH OT BEIIECTBEHHOM (hOpPMBI):
* JICHEXXHBIC JIOXOJbl — JEHEXKHbIC CPEJICTBA, MOJYYEHHBIE JOMOXO3SM-
CTBOM U3 Pa3HbIX UCTOYHUKOB,;
* HaTypaJibHbIC JOXOJbl BKIIOYAIOT B c€0s M3AENHUs JIMYHOTO MOJACOOHOTO
XO35IUCTBA U JIp.

Bubl 10X0/10B (B 3aBUCMMOCTH OT ITPABOBOIO MOJIS):
* JIETaJbHbIE JOXOIbl — JCHEXKHBIE CPEICTBA, MOJYUYEHHbBIC JOMOXO3SM-
CTBOM M3 Pa3HBIX UCTOYHUKOB, M UMEIOIIUE IOPUIUIECKYIO0 PopMYy;
* HEJIETAJIbHBIE JTIOXOJbl — 3TO JIOXOJbl OT MPOTUBOMNPABHBIX BUIOB €S-
TEJbHOCTH.

Bubl 10X0/10B (B 3aBUCUMOCTH OT PaCIOPSHKEHUS):
* HOMHHAJBHBIE JJOXOJIbI — BCS COBOKYITHOCTD JJOXOJIOB IOMOXO3SUCTBA;
* pacroJjiaraéMbl€ JOXOJbl — ’TO HOMUHAJIbHBIE JOXObI 32 BEIYETOM 005-
3aTeJIbHBIX PACX00B (HAIPUMEpP, HAJIOTOB).

Pacxo0bt — 3TO NEHEKHBIE CPE/ICTBA, HAMIPABIICHHBIE HA MpUOOpeTe-
HUE U NMOTPeOIECHNE TOBAPOB U YCIIYT.

Pacxob1 JOMOX03sICTB (CEMbH) BKIIOUYAOT:
* pacxonbpl Ha Xuibe (apeHja, HaJOTH, CTPaxOBKa, COJEpkKaHUE JIOMa,
KBapTILIaTa);
* pacxojpl Ha MUTaHue (MPOYKTHI, Kade U PECTOPaHbI);
* JI0ATH (3aliMbl, KPEIUTHI);
* pacxojibl Ha TPAHCTIOPT (AaBTOMOOWIIB, IPOE31 HA OOIIECTBEHHOM TPaHC-
nopTe);
* pacxojibl Ha OTIBIX (OTIMYCK, X000H, KyJIbTypPHBIC MEPOTIPHUSITHS);
e JIpyTH€ JIMYHBIE pacXoibl (OJeXk7a, KOCMETHKA, Pa3BICUYECHUS, KHUTH,
JIeYeHHE U 03/10poBiieHue) (puc. 2.3).
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Knaccudukanus pacxomaoB 10MOXO03HCTB

o

00s13aTe/IbHbIE PACXO/IbI

(B 3aBUCUMOCTH OT 00513aTEIHCTB)

N

A00POBOJIbHbIE PACXObI

(B 3aBUCUMOCTH OT TTOCTOSTHCTBA)

~

MOCTOAHHBIC PACX0/1bI MEePEMECHHBIC PACXO0AbI

(B 3aBUCHUMOCTH OT IJIAHUPOBAHUS)

o

IUIAHNpPYeMble Pacxoabl HeIVIaHUPYeMble Pacxo/bl

Puc. 2.3. Knaccuduxanus pacxomnoB JOMOX03SHCTB

Kiraccudukanms pacxo10B TOMOXO3SMCTB:
* o0a3amenvHble U 00OPOBOTBLHDLE
00s13aTeNIbHbIE — 3TO IUJIATEXKHU, HA pa3Mep M CPOKH KOTOPHIX MOBIUATH
HeJb3s (TU1aTa 3a KOMMYHaJIbHBIC YCIIYTH, HAJIOTH, TUIATEXKHU MO KpeauTam
U T.J.);
JTOOPOBOJIBHBIE — 3TO IUIATEXKH, OCYIIECTBISAEMbIE B JOOPOBOJBHOM IIO-
psinke (MpOayKThI MUTAHUS, O1CKAa, O0OYBb U T.11.);
* HOCMOAHHbBIE U HENOCMOAHHbBLE (NepeMenHble)
MOCTOSIHHBIE PACXOJbl — 3TO IMOCTOSHHBIC 3aTpaThl Ha TOBAphl U YCIYTH
(pacxojbl HA TPOAYKTHI, TPAHCTIOPT, MOOUJIbHAS CBSI3b U T.11.);
MEPEMEHHBIE PACXO/JIbl — PACXO0/Ibl, KOTOPBIE MPUXOAUTCS COBEPIIATH OTHO-
CUTEJILHO PEIKO;
* naanupyemvle U HenjiaHupyemovle
IJIAHUPYEMBIE PAcXOJbl — 3TO PETYJSPHBIE PAcCXO/ibl CEMbH, KOTOPHIE
OOBIYHO 3aTUTAHUPOBAHBI;
HEIUITAHUPYEMbIE PACXObl — 3TO HEMPEABUICHHBIE PACXO/IbI.
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Cocrapienue 010/KeTa HAYMHAETCS C OIEHKH CBOEr0 TEeKYIIero (hu-
HAHCOBOT'O MOJI0KEHHUS.

broostwcem — cCOBOKYITHOCTh JOXOJIOB U PacxoJ0B 3a OMpPEACICHHbIN
nepruoj; BpeMeHHU. BrokeT MMeeT OCHOBHBIC MCTOUYHHKUA (POPMHUPOBAHUS
JTOXOJIHOW 4YacTH, a TakXKe HamlpaBJeHUsS WCIOJIb30BaHUS JEHEKHBIX
CPEJICTB B PACXOIHOM YACTH.

Juunwlit 61003 cem — 3T0 TEPCOHAIBHBIN IUIAH JIOXOJ0B U PACXOJI0B
HAa ONPEIEIICHHBIN IEPUO.

DynKkyuu 1UUHO20 0100NHCema:

* KOHTPOJIb 32 TEKYLIUMH JOXOJaMU U PacXoJaMu;

e aHayu3 (OIIEHKA JIOXOJOB M PAacXoJI0B, HEOOXOJIUMOCTh PACXOJIOB,
MI0JIE3HOCTD M T.1.);

* [JTaHUpOBaHUE (pacrpeeneHre (PUHAHCOB MO HEOOXOAUMBIM CTa-
ThSIM PacxoJiOB).

JIn4HbINA OIO/KET MOXKET ObITh AUIIUTHBIM, TPOPUIIUTHBIM U cOa-
JTaHCUpOBaHHBIM (puc.2.4).

JIMYHBIA OIOIKET

e N

neuIUTHBII npopuUUTHBIH PaBHOBCCHBIH (an-
(pacxoani > goxoabi) (pacxoan! < 10X0/1bI) JIAHCHPOBAHHBII)
(pacxoanl = 10X01bI)

Puc. 2.4. JIuyubiii OrOKET

MO0>HO BBIJIETUTh TP OCHOBHBIX COCTOSTHUS OFOKETa!

*depuyummnoslit O6100Hcem — CyMMaApPHBIC PACXOJIbl MPEBOCXOASAT
CyMMapHbI€ JJOXO/Ibl B OTYETHOM TIEPUO/IE;

*npouyumnelit 0100>cem — CyYMMApPHBIE JIOXOAbl MPEBOCXOAST
CyMMAapHbI€ Pacxo/ibl 32 OTUETHBIN MEPHUOI;

* coOanancuposannlii 0100)3cem — CyMMAapHBIE PACXOJbl B TOYHOCTH
pPaBHBI CYMMapHBIM JOXO0JIaM 3a OTUYETHBIN MEPUOI.
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DuHAHCOBOE NJIAHUPOBAHME

@UHAHCOBOE IUIAHUPOBAHUE SIBISIETCA KIFOYEBBIM  3JIEMEHTOM
yOpaBIeHUST OIOKETOM, KOTOpOE HAET BO3MOXKHOCTH JIFOOOMY 4YEIIOBEKY
3¢ (PEeKTUBHO M Pa3yMHO MCHOJB30BaTh CBOM BO3MOKHOCTH JIJISl peau3a-
[[MY TTOCTaBJICHHBIX (PUHAHCOBBIX IIEJICH.

Dunancosvle pecypcbl 00MOXO03AUCHE — 1TO COBOKYITHBIA (HOH]T
JICHEKHBIX CPEACTB, HAXOSAIIUNUCS B PACTIOPS)KEHUHN CEMBH.

Juunwiit punancoswiii nnan — 370 (UHAHCOBBIA UHCTPYMEHT, IO-
MOTalOIUi aHAIM3UPOBATH U ONTHUMHU3UPOBATH JICHEKHBIE MOTOKH KOH-
KPETHOT'O Y€JIOBEKAa WJIM CEMbHU. DTO IUIAH ACHUCTBUU MO JTOCTHXKEHUIO HKeE-
JaeMbIX (DMHAHCOBBIX II€JIEd BO BPEMEHH, BKJIIOYas HA0Op MOAXOISIIUX
KPEIUTHBIX, THBECTUIIMOHHBIX, CTPAXOBBIX U UHBIX (DMHAHCOBBIX aKTHUBOB,
TIO3BOJISFOIIMX JOCTUYb 1eiu [5].

DUHAHCOBOE JIAHUPOBAHUE JIOJKHO OCHOBBIBATHCA Ha (PMHAHCOBOM
CTpaTeruu, KOTopasi BKIIOYaET:

* IICIIb;

* CpPOKH JOCTH>XEHUS LIEIIH;

* CpelcTBa AJisl JOCTHXKEHUS LIEIIH;
* OLEHKY PUCKOB.

Dunancogvle yeau yCIOBHO MOXKHO pa3leiauTh Ha 3 BHJA IO Bpe-

MEHH UX JIOCTUKECHHUS:

* KpaTKocpouHble (110 1 roga);

» cpennecpounsbie (ot 1 10 3-5 ner);
* JIOJTOCPOYHBIE (OT 5 JIET U BBIIIIE).

HNCTOYHMKM JIEHEXKHBIX CPEACTB JIOMOXO3AMCTB MOXHO Pa3JEJIUTh
Ha:

* cobcmeennvle cpeocmea — dT0 (UHAHCOBBIE PECYPCHI JOMOXO-
3SICTB, 3apab0TaHHbBIE CAMOCTOSITEILHO, COIUANIbHBIC BHITIIIATHI WU JI0XO-
TIbl, TIOJTy4€HHBbIe 0€3BO3ME3THO (3apIuiaTa, EHCHs, CTUTICHIUS, TTPOIIEHTHI
10 BKJIQJy, BBIUTPBILI B JIOTEPEIO, JOXO OT MPEAIPUHUMATEIILCKON AEs-
TEJILHOCTH U JI.);

* 3aemHble cpeocmea — (DUHAHCOBBIE PECYPCHI, B3SATHIE B JOIT Y
KPEAUTHBIX OpraHu3aluil (IeHEeXXHBIE CPEICTBA, KOTOPHIE JTOMOXO035HUCTBO
OepeT B KpeauT B OaHKE WM JIPYTUe 3aiiMbl B KPEAUTHBIX OpraHU3alusaX 1

ap.);
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VYrpaBnenue coOOCTBEHHBIMU M 3a€MHBIMH CpPEJCTBAMH Ha3bIBACTCS
yIpaBJieHUE JIMYHBIMU (DUHAHCAMU.

Ynpaenenue nuunvimu punancamu — 310 NEUCTBUS, CBSI3aHHbBIC C
yIpaBJICHUEM JIMYHBIMU (DMHAHCAMH C IIEJBI0 pallioHaIbLHOTO M 3¢ deK-
TUBHOTO MX MCIOJIb30BaHMUS.

Mo>kHO paccUuTaTh KPEIUTHYIO HATPY3Ky (PU3UUECKOTO JIMIIA.

Kpeoumnasa nazpyska npeactaBiseT coOOW OTHOIICHUE €XKEMEC-
HBIX 3aTpaT 3aeMIIHMKa MO0 MOTAIIEHUIO JIOJITOB K €ro JINYHOMY (YHCTOMY)
noxony. MoHO omnpenenutb KO3(PPUUUEHT KpPeAUTHOM Harpy3Kd IO

dbopmye [6]:

Kku = (Kp / Yu) -100%, (2.1)

rae K w - Koo PUImeHT KpeauTHON Harpy3Ku;
Kp — Bce mmarexxm mo KpeauTam, KOTOpble HEOOXOIUMO BHITUIATHTH B TE-
KYIIIEM MECHIIE;
Yy — YHCTHIN 10X01 (CyMMa BCEX €KEMECSUHBIX JI0XO0J/I0B 32 BEIYETOM 005-
3aTEJIbHBIX PACXO0B).

Kosdurment kpeauTHON Harpy3Kd CUUTAETCS B MPOIEHTAX, YEM
3HaueHue kodddunmenta Ommwke k 100%, Tem cunpHee GUHAHCOBAS
Harpy3ka Ha 3aemiruka. OnTuMalibHas Harpy3ka He JOJDKHA MPEBBINIATH

50% [6].

IloTpedJienue, coepexkeHUs1, HHBECTUIIMH

[IpocTas cucTteMa KOHTPOJISI JIMYHOTO OIOJKETa JIOMOXO3SCTBa
BKJTFOYACT TPU OOBEKTA: JOXOIBI, PACXObI U COSPEIKCHHUSI.

Jloxoapl TOMOXO3SIUCTB pacmpe/IestoTcs Ha MoTpeOIeHue (PacXo sl
Ha MOTpeOJICHUE) U COepeKEHUS.

Ilompeonenue — npuoOpPETEHUE U UCIOJIb30BaHKUE OJIar B MpoIiecce
yJIOBIIETBOPEHUS MTOTPEOHOCTEH.

Coepescenun - HTO HEUCTOJIbB3yeMasi Ha TEKyIllee MOTpeOIieHue
9acTh JUYHOTO J0XO0/a, KOTOpas HAaKaIUIMBACTCS B IEAX YIOBICTBOPEHUS
MOTPEOHOCTEH B OyAyIIIEeM.

COepexxeHust — 3TO pa3HMIIA MEXKITY AOXOJaMH M pacxoJaMH Ha To-
TpebIieHue.

XKenanue yenoBeka cOeperaTb UMEIOMIUECS CPEICTBA MOKHO H3MeE-
pPUTH KOJMYECTBEHHO, UCTIOIB3Ysl TIOKA3aTellb CpeaHel CKIOHHOCTH K cOe-
pexxennto (APS).
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Cpeonasa cxknonnocms Kk nompeonenuto (APC) — 370 mokaszaTerb,
OTpaXKaroIMK OO 10X0Ja, UIAYIIyl0 Ha noTpedienue. CpenHsisi CKIOH-
HOCTh K MOTPEOJICHUIO PACCUUTHIBACTCS KAK OTHOIIEHHE CYMMBI PACcX0JI0B
Ha MOTpeOIeHNE K BEIMUYMHE TI0X0/I0B JIOMOXO3SIIICTBA U OIMPEACIAETCS 10

bopmyie:
APC=CY, (2.2)

rae APC — cpeliHsst CKIOHHOCTD K IOTPEOJICHUIO;
C — cymMa pacxo/10B Ha NOTpeOIICHUE;
Y — cyMMa pacnoJiaraéMoro J0XoAa JOMOXO3SHCTB.

Cpeonan cknonnocms K coepexcenuto (APS) - 310 nokaszareib, OT-
paXaroIuil JOJII0 J0X0/1a, UAYITYI0 Ha coepekeHus. CpeiHssi CKIIOHHOCTh
K COepeXEHUIO OTMpEEseTCss KaKk OTHOIIEHWE CYMMBI CIAEIaHHBIX cOepe-
YKEHUH K BEJIMUMHE J0XO0Ja JOMOXO035HCTBA M ONpeaeseTcs 1Mo GopMyie:

APS=S/Y, (2.3)

rae APS — cpenHsst CKITOHHOCTD K COEPEKEHUIO;
S — cymma cOepexxeHui;
Y — cyMMa pacroyiaraeéMoro J0Xo/a.

[Tonyuennoe 3nauenue APS moxet Ob1Th OT 0 710 1, rie 0 — HeT cOe-
pexeHuid, a 1 — Bechb J0X0J JOMOXO3SUCTB ObUI HaINpaBJIeH Ha cOepexe-
HUs. JIOMOX0351CTBa 4acTh CBOETO JOXOJa MCIOJB3YIOT Ha MOTpeOICHHE,
no3toMy APS ne Oyner paBHa 1. ITo Mepe pocra 10X0A0B TOMOXO3SHCTB
MOTYT PacTH KaK pacxo/bl Ha OTpeOICHUE, TaK U COCPEIKCHHMS.

MeToauka pPe€IICcHUA THIIOBLIX 3a/J1a4

3aoaua 1. Qunancoeoe nianuposanue
I'maBa cempm 3a sHBaph 2024 roma 3apabotan 78000 pyO., mpuyueMm wu3
aux 13000 pyOneit — 3TO HeperyJaspHBIN AOMOTHUTEIBHBIM n0x01. Ero
cynpyra 3apaborana 3a saBapb 54000 py0. u JOMOJHHUTEIHHO MOJyYHIa
14800 py0. npemuu 3a nmponuibiii rod. Kakyro cymmy 10xo0/10B 1Jis GUHAH-
COBOTO IJIAHUPOBAHUS CIEIYET 3aJI0KUTh B O10/KeT Ha eBpainib 2024 r.
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Pemenue:
I'nmaBa cembu: 78000 — 13000 =65000 py6eit
Kena: 54000 pyOaeit
Joxoasl mnst ¢puHaHcoBoro mianupoBanus: 65000+54000 = 119000 py6-
JIen
OtBeT: nmoxoabl s (pUHAHCOBOTO IUIAaHMpOBaHUA cocTaBisitoT 119000
pyoOJIeii.

3aoaua 2. Cemeninniii 01003cem
Onpenenure, SBASETCS U CEMEUHBIM OOJKET B Jekabpe mpodu-
IUTHBIM WIH IePUIUTHBIM, €CJIU U3BECTHO:
*3apruiata cocranisier 34000 pyOuieii B mecil,
* JOTIOJIHUTENIbHBIE JOXOAbl OT CAA4YM KBApTUPhl B apEHNy COCTABJISIOT
20000 pyOmnei;
* ©KETHEBHBIE PAcX0/Ibl HA TPOIYKTHI MUTAHUA cOCTaBIIOT 480 pyoeit;
* pacxoJpl HA KOMMYHaJIbHBIE YCIIyTH paBHbI 3500 pyOmei;
* TpaHCHOPTHBIE pacxoabl 2500 pyoiei;
* pacxoisl Ha HOBOTroHKE oAapku paBHbl 15000 py6eit;
* mpouue pacxoasl coctaBisitoT 7000 pyOmeit.

Pemenue:
1. Paccuntaem coBokymHbie 1oxo b1 34000+20000 = 54000 pyOaeti.
2. Paccuntaem coBokymnHble pacxonbl: 480-31 + 3500 + 2500 + 15000 +
7000 = 42880 pyouneit
3. loxoasl munyc pacxosbl: 54000-42880=11120 pyOaeii.
OTBeT: ceMeiHbIi Or0IKET B IeKkaOpe MPOPUIIUTHBIH.

3aoaua 3. Dunancosoe nianuposanue
Exemecsunbiii noxoxa cocrapisier 55000 py6ieit. Bol mmanupyere npuoo-
pectu tenedoH, KoTopelii crout 66000 pyodseit. CKoJIbKO BpeMEHHU MOHa-
no0uTcst, 4T0OBI TOCTUY 11eu, coeperas 10% oT moxoxna?

Pemenue:
1.55000 - 10% = 5500 py6ueit
2.66000 : 5500 = 12 mecstes.
OrtBet: 1 rog moHamoOUTCst, YTOOBI JOCTHYD LIEJIH.
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3aoaua 4. Qunancoeoe nianuposanue

Kakyto cyMMy HOMOXO3SMCTBY HY>KHO BJIOKHTH B OaHK, 4TOOBI ye-
pe3 3 roma Ha cuere Obuto 50000 pyOsedt, ecnu cloxHas MPOIEHTHAS
cTaBka Oanka paBHa 0,5% B mecsir?

Pemenue:
B nanHo# 3aaue He0OXOIUMO ONPEETUTh TOJOBYIO MTPOLICHTHYIO CTaBKY.
Ecnm n3BecTHA MpoIeHTHAS CTaBKa B MECSIII, TO TO/I0Bast OyAeT paBHA:
0,5% - 12 = 6 % - rogoBas MpoIICHTHAs CTaBKa.
Torna, nmepBonauanshas cymma (PV) onpenensercs u3 popmyst (1.6):
FV=PV-(1+1D"

rae FV —cymma B KOHIIE CpOKa C yY4ETOM MPOLEHTOB;
PV — nepBoHavaibHasi cyMMa;

N — CPOK MOJIb30BaHUA JIEHbI'aMU (B rojiax);

| — poLIeHTHAs CTaBKa.

50000= PV - (1+0,06)3

PV=50000/1,191

PV =41980,96 pyGeii.

OtBeT: B 6aHK HY>XHO BiI0XUTh 41980,96 pyoseil.

3aoaua 5. Kpeoumnas nazpyska

Yuutenb MIaHUPYET B3STh KPEIUT C €KEMECAYHBIM IUIATEKOM B
10000 py6meii. Cymma exxeMecIdHbIX 10X00B yuuTens coctabisieT 45000
py6meit. CymMma exxeMecsIHbIX 00s13aTebHBIX pacxo10B coctaisieT 25000
pyomneit. Onpenenure K03PPUIUEHT KPETUTHON HATPY3KHU.

Pemenue:

Onpenenuth KOAQPHUITUEHT KPEAUTHON HATPY3KH MOKHO TI0 (hOpMY-
ae (2.1):
Kk = (Kp / Yy) -100%,

rae K w - Koo PuimenT KpeauTHON Harpy3Ku;

Kp — Bce miaTexu mo Kpeauram, KOTOpble HEOOXOIMMO BBITUIATUTH B
TEKYIIEM MECSIIE;

Yy — 4UCTBINA J0X0M (CyMMa BCEX €KEMECSYHBIX JIOXOJOB 32 BHIYETOM
00s13aTeJIbHBIX PACXO0JIOB).

46



[ToncraBum B popmysTy HaHHBIE:
Kin = (10000 / (45000-25000)) -100% = 50%

OtBeT: kpenuTHas Harpy3ka cocrasisieT 50%.

3aoaua 6. Qunancosoe nianuposanue 00MoxX03AUCHE
st o6yuenus B BY3e neooxoaumo 100000 py6neit. Pogutenu mikonib-
HUKa MoJoxuwin B 6aHk 65000 pyoseit mox 6% romaoBeIX (CIIOXKHas MPO-
LEHTHas cTaBka). byner nu y Hux HeoOXoaumass cCymMMa, €CIu IOKa
IIKOJILHUK B MEPBOM KJiacce (cuutaTh o0yuenue B 1ikose 10 ser)?

Pemenue:

YroObl onpenenuts Oyaer iu HeoOxoaumas cymma uepe3 10 mer,
TIOJICTaBUM JaHHbBIE B popmyy (1.6):

FV =PV (1+0)"

rae FV —cymma B KOHIIE CpOKA C YYETOM MPOLEHTOB;
PV — nepBoHavasibHast cyMMa;

N — CPOK MOJIb30BaHUs JICHbI'aMU (B roj1ax);

| — mpoLIeHTHAs CTaBKa.

FV =65000- (1+0,06)°
FV =65000-1,06 1

FV =65000-1,79

FV =116405 py6ueit

OtBet. Ponurenu mxonpHuKa yepe3 10 et OyayT uMeTh HE0OX0au-
MYI0 CyMMY i ero oOydenus B BY 3e.

3aoaua 7. CpeOHsasn cKI1OHHOCMb K COEPesHCeHUID

Onpenenure CpeIHIOI0 CKIOHHOCTh K COEPEKCHHIO, E€CITH W3BECTHO,
YTO YHCTHIA pacmojiaraeMbld JO0XOJ B mpomuioM Mecsie cocraBuia 45000
pyoOuieit, a cymma coepexxenuit paBaa 13000 pyoei.

Pelnienue:

Cpenssist CKIIOHHOCTh K COEPEKEHUIO ONPEAesSeTCss KaK OTHOIICHUE
CYMMBI COepeXeHUI K BEJIMYHHE J0XO0/a JOMOXO3SHCTBA U OMPEACIACTCS
o popmyie (2.3):
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APS=S/Y,

rie APS — cpenHssi CKIIOHHOCTD K COEPEKEHUIO;
S — cymma cOepexeHuil;

Y — cyMMa pacriojaraeMoro J10Xoja.

APS = 13000 / 45000 = 0,29

OTBeT: cpeaHsisi CKIIOHHOCTh K cOepexeHuto paBHa 0,29.

3amavu NI NPaKTHYECKOH padoThI

1.  VYwuurens 3amiaTuil MoI0X0AHBIA Haor B pazMepe 3700 pyoueil.
Kakast 3apmara y yudurtens, €CiIu W3BECTHO, UYTO CTaBKa IOJOXOJIHOTO
Hasiora cocrasisiet 13%?

2.1'naBa cembu 3a sHBapb 2024 rona 3apadotan 88000 py0., npuuem
u3 Hux 23000 pyOreit — 3To HeperyJIapHbINA JOMOJHUTENbHBIN qoxoa. Ke-
Ha 3apaboTtana 3a sHBapb 48000 py6. u gononHUTENBHO modyunia 14800
pyO. npemuu 3a npouuibliii roa. Kakyroo cyMMy 10X0A0B AJisi (PUHAHCOBOIO
TUTAHUPOBAHUS CJIEIYET 3aJI0KUTh B O0/KET Ha GeBpans 2024 r.

3. YuuTenp mIaHUPYET B3SITh KPEAUT C €KEMECIYHBIM IIJIATEKOM B
7000 py6aei. Cymma exeMecIIHbIX T0X0A0B yunTtens coctaiser 35000
pyoueit. CymMMa exxeMeCsIIHBIX 00s3aTeIbHBIX pacxo 0B coctapiser 22000
py6mneit. Onpenenure K03PPUIUEHT KPEIUTHON HATPY3KHU.

4. Mononasi cembs IJIAHUPYET MOKYIKY TeJeBU30pa uepe3 3 roja
ctoumoctbio 70000 pyoOseit. Kakyro cymmy OMOXO3SIICTBY HYKHO BJIO-
KUTh B O0aHK, 4yTOOBI uepe3 3 roaa Ha cuete Obu0 70000 pybOnei, eciau
CIIOXHasl TPOLIEHTHas cTaBka OaHka paBHa 20% roAOBBIX, a MPOILEHTHI
HAYUCIISIIOTCS €KEMECSIUYHO?

5. Esxxemecsiunbiii toxon cocrasisier 75000 pyO6seii. Bol manupyere
npuoOpectu HOYTOYK, KoTopblid ctoutr 99000 py6seil. CkojbkO BpeMeHU
MOHAI00MTCs, YTOOBI TOCTUYB 11enu, coeperast 10% ot qoxona?

6. Onpenenute, SBIsETCS JIU CEMEUHBIA OIO/KET B ekadbpe npodu-
IUTHBIM WJIN Je(DUIIUTHBIM, €CIIM M3BECTHO: 3apruiata cocrarisier 34000
pyOJieil B MecsIl; TOMOTHUTEIbHbBIEC JOXO/bI OT CAa4l KBApTUPHI B apEHY
coctaBisiroT 20000 pyOsieit; exxeTHEBHBIE PACX0/Ibl HAa MIPOAYKTHI TUTAHUS
cocTaBisatoT 230 py0Oeit; pacxoasl HA KOMMYHaJIbHbIE YCIyru paBHbl 3500
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pyouteit; TpancriopTHbIe pacxobl 2500 py0Oeit; pacxojpl HA HOBOTOJHUE
noaapku paBHbl 15000 py6ueit; mpoune pacxoasl coctaBisaioT 7000 py0O-
JIEN.

7. Jlomox03s1iicTBO TuiaHupyeT nmytemectBue B Taunmana. [1nanupye-
MbIe pacxojsl Ha oTmyck coctaBisitor 50000 pybneit. Omnpenenute, 4TO
BbiTOSIHEE: KynuTh nosuiapel CIIA B Poccum mo kypey 94 py6./gomn. u
oOMeHsTh aoJuiapsl Ha 0atel (1 mommap CIIA = 36,14 taiickuii 6aT) unu B
Taunanne oOMeHATH pyOnM Ha OaThl, eciu Kypc oOmeHa (HOKym-
Ka/mponaxa) 2,42 / 2,55 py0. 3a 1 Talickuii 0ar.

8. JIoMOX0351CTBO IJIaHUPYET Pa3MECTUTh CBOU cOepexeHusl B OaH-
K€ 1 uepe3 1 roj moTpaTuth JIEHbI'M Ha moe3aky B Typuuto. Kakoit peno-
3UT JJIsl JOMOXO03sICTBa Oy1eT HanboJiee BLITOHBIM: 1) Ha 1 roj ¢ pukcu-
pOBaHHOM CTaBKOW 16% TOMOBBIX U €XKEMECAYHOW KalUTaIU3alUeu Mpo-
IIEHTOB; 2) Ha 1 roa ¢ ¢pukcupoBaHHOU cTaBKoM mpoueHTa 17,5% 0e3 ka-
nutanu3anuy; 3) Ha 1 roa ¢ qudepeHIpoBaHHON MPOLIEHTHON CTaBKOM:
nepBoe nonyroaue — 14,5 %, Bropoe — 16% ¢ exxeMecSYHbIM HauYKUCJICHHU-
€M MPOLIEHTOB.

9. Uepes 5 ner pebeHOK coOMpaeTcsi yUUThCs B KOJIJIEIKE, T 00y-
yenue crout 120000 py6neit B rog. Cpok o0yuenus 3 roma. Kakyro cymmy
JOJDKHBI POJUTEIN MOJIOKUTh B 0aHK 1Mo 14,5% roIoBBIX ¢ €KEMECSIHOM
KanmuTaIn3auen mMpoIeHToOB, YTOOBI K Hauamy y4deOnl (depe3 5 neT) B KoJ-
JIeKe Ha cueTe Obljia CymMMa, 10CTaTOYHAs 1Jisg 00yueHus?

10. J1oMOXO03iiCTBO MMEET BO3MOKHOCThH ITOJOXKUTH B OaHK Ha Je-
no3ut 100 Teic. py6. HA 3 roga. BeiOop mpoucxoauT Mexay IByMs OaHKa-
mu. Onpenenure, KaKo BapuaHT HauOoJiee BBITOACH JIJISl IOMOXO3SHCTBA,
ecyii nepBblil 0aHk mnpemaraer 15 % romoBbIX MO CTaBKE MPOCTHIX MPO-
LEHTOB; BTOpOH OaHk mpeiaraer 12% rogoBbIX ¢ €KEMECSUYHbIM HAUKC-
JIEHUEM TMPOLICHTOB U UX KalmUTalIU3alueH.

11. Jns oOydenus B By3e HeoOxoaumo 120000 pyOneit. Poautenu
nosnioxuian B 0ank 85000 pyOneit. [Ipocras craBka mpoleHTa COCTaBIseT
12% ronoBbix. byaer nu y HUX HeoOXoauMmasi cyMMa, eclii ceiduac pede-
HOK y4HTCs B / Kitacce?
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12. Omnpenenurte CpeaHIO CKIOHHOCTH K MOTPEOJICHHUIO B TEKYIIEM
rOJly ¥ B MPOIIJIOM, €CJIM U3BECTHO, YTO JI0XOJ B MPOIILJIOM IOy COCTaBHUII
450000 pyOnei, a B TekymeM roay noxon coctraBui 470000 pyOneit.
Cymma pacxonoB Ha moTpebiieHue B mponuioM rogy coctasmia 260000
pyOneit, a B Texkymiem roxy 320000 pyoset.

13. Bel moayunnu mpeMHUIO MO WTOoraMm roja B pasmepe 150 Thic.
py0. Bel miianupyete pazmectuth ux B 0anke Ha 1 rog. CraBka 1o BKJIaay:
B pyomsix — 13,5% ronoBeix, B Bamtore — 3,5%. Kypc nokynku/mpoaaxu
nomnapa CIIIA B OaHke: Ha Hayalo CpoKa BIIOKeHHs aeHer — 82,5 /
85,3 py06.; Ha KoHel cpoka (mporHo3) — 97,3/99,2 py6. Onpexnenure, B Ka-
KO BaJIIOTE BBITOJIHEE XPAHUTh JEHEKHBIE CPEICTBA.

14. Poputenu miaHUPYIOT, 4TO yepe3 6 JeT peOeHOK Oy/IeT yUUThb-
csi B By3e, rie o0ydenue ctoutr 300000 py6neit B roa. Cpok oOydyeHus 4
roja. Kakytoo cymMMy TOJDKHBI pOAUTENH €KEMECIYHO BHOCUTH B OaHK TOJ
14,5% romoBBIX C €XKEMECSYHOM KamuTalu3allied IMPOIEHTOB, YTOOBI K
Hayay y4eObl B By3e Ha cueTe ObUTia CyMMa, IOCTaTOYHAs JJIsl BCEro 00y-
YyeHwus?

15. Vuwurens 3amiaTiil moI0X0AHBIN Hajor B pazMepe 4980 pyOiet.
Kakast 3apmiara y ydurtens, €CiId WM3BECTHO, YTO CTaBKa IOJOXOIHOTO
Hajiora cocrasisietr 13%?

16. Omnpenenure CpeAHIO CKIOHHOCTh K COEPEKEHUAM B TEKYILEM
rOJly ¥ B MPOIIJIOM, €CJIM U3BECTHO, YTO JI0XOJ B MPOIIJIOM IOy COCTaBHII
350000 pyGne#t, a B Tekymem roay aoxojn cocraBui 420000 pyOmei.
Cymma cOepexenuit B nponuioMm roay cocraBuiia 60000 pyOeii, a B Te-
kyieM rogay 62000 pyosiei.

17. T'naBa cempbu 3a Mait 2024 roxa 3apadoran 92000 pyO., npudem
u3 Hux 20000 pyOreit — 3To HeperyJIapHbINA JONOJHUTEIbHBIN qoxoa. Ke-
Ha 3apaboraia 3a Mait 48000 py0. u monoHUTEIHLHO NToayuniia 14800 pyo.
pEeMUU 3a NpouuIbii roja. Kakyio cyMMy 10X0JI0B /Jisi pUHAHCOBOTO II1a-
HUPOBAHUS CJEAYET 3aJI0KUTh B OI0/KET Ha UIOHb 2024 T.

18. VYyurens rUIaHUPYET B3SATh KPEIUT C €KEMECSUIHBIM IIJIaTEKOM B
9500 py6nei. Cymma exeMecsyHbIX 10X0A0B yuutelns coctaniser 55000
pyoueit. CyMMa exxeMecsIHbIX 00s13aTeIbHbIX pacxo10B coctapisieT 32000
pyOaeii. Onpenenure Ko3GGUIUEHT KPEAUTHON HATPy3KH.
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19. Momnogaast ceMbs IUIAaHUPYET MOKYIKY TEJIeBHU30pa depe3 3 roja
ctoumocThio /5000 pybseit. Kakyro cymMMy HOMOXO3SIMCTBY HYXHO BJIO-
KUTh B 0aHK, 4TOOBI uepe3 3 roja Ha cuere Obuio 75000 pyOinei, ecnu
CJIO’KHAs TIPOIICHTHAsI cTaBKa OaHka paBHa 18% romgoBbIx,?

20. Exemecsunbiii 1oxoj coctaBisger 68000 pyoseit. Bel miianupy-
eTe npuodbpectu HOYTOYK, KOTOphiii ctouT 99000 pybieii. Ckoibko Bpe-
MEHH MOHaA00UTCs, YTOOBI JOCTUYS 11eIH, coeperast 15% ot noxona?

21. Cembsi coOupaercss KynuTh KBapTHpy ctoumocthio 1900000
pyOJieil B KpeauT (MmoTeka), 00s3aBIIUCh MOTACUTh KPEIUT €KEMECSUHBI-
MU paBHBIMU IIaTeXKaMu B TedeHue 15 nert, BoimayuBas mnpu 5toM 8,0 %
rOJIOBBIX C €XKEMECSAYHbIM HAUMUCIICHHUEM IPOIEHTOB HAa HEMOTralleHHbIN
octatok. HaiiTu pa3Mep MecsSYHOro miarexka M oOIIyl0 BBIIIJIAYEHHYIO
CyMMY.

22. Cembs Ha NOTpeOJICHUE TOBAPOB U YCIYT PACXOIYET €KEeMeCsU-
HO 50000 py06reit. CymmapHbie 1ox0abl ceMbl cocTaBisitoT 70000 pyouei.
Omnpenenure CpelHIO CKIOHHOCTh K MOTPEOJICHUIO U CPEJIHIOI CKIIOH-
HOCTh K COEPEKECHHUIO.

23. JloMoX03siCTBO TuIaHMpyeT myTtemiecTBue B Tawmmnana. [lmanu-
pyembie pacxoasl Ha oTmyck cocTtaBissroT 100000 pyo6neit. Onpenenure,
4yTOo BhITOMIHEE: KynuTh Aouiapsl CIIIA B Poccuu o xypcy 95 py6./nomn. u
oOMensTh Aouapsel Ha 6atel (1 gommap CIIA = 36,15 Talickuii 6at) uiu B
Taunange oOMeHATh pyOnm Ha 0arhl, €cid Kypc oOmeHa (MOKyM-
Ka/mponaxa) 2,44/ 2,65 py0. 3a 1 Taiickuii Oar.

24. JIoMOXO3SIICTBO TUIAHUPYET Pa3MECTUTh CBOM COEPEKEHUS B
Oanke u 4epe3 1 roa MoTpaTuTh ACHBIM Ha OTAbIX. Kakol memosut mis
OMOX03sicTBa Oynetr Hanbosee BhIroJHbIM: 1) Ha 1 rox ¢ ¢pukcupoBas-
HOM cTaBKOU 12% TOMOBBIX M €KEMECSIYHON KalUTaIU3aIMei MPOIICHTOB;
2) Ha 1 rox ¢ uxcupoBaHHOM cTaBKkoM mpoueHTta 13,5% 06e3 kanuranusa-
uy; 3) Ha 1 rox ¢ auddepeHIMpoBaHHON IPOLIEHTHOW CTaBKOM: TIEpBOE
nonyroaue — 11,5 %, Bropoe — 14% c exeMecsIYHbIM HAYUCIEHUEM IIPO-
LIEHTOB.
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25. Cembs Ha NOTpeOIEHUE TOBAPOB U YCIYT PACXOIYET €KEeMECs -
HO 63000 pyOneit. CymmapHbie 10X0/bl ceMbu cocTaBisitoT 77000 py6ieil.
Onpenenure CPeAHIO CKIOHHOCTb K MOTPEOJICHUIO U CPEIHIOI0 CKIIOH-
HOCTb K COEPEKCHHIO.

26. OOyuenue B kouiemxke ctoutr 120000 py6seit B roa. Cpok 00y-
yeHus: 3 rojga. Kakyro cyMMy JOJIKHBI POAMUTENN TMOJIOKUTH B OaHK MOJ
14,5% romoBBIX C €XEMECSYHOW KamuTalu3allueil MPOLEHTOB, YTOOBI K
Hayairy yueObl peOeHKa B KoJule[ke (depe3 5 jer) Ha cyeTe Obula cyMMa,
JOCTaTOYHAs JUIsl OOydeHHUs?

27. JloMOX03SHCTBO MMEET BO3MOKHOCThH ITOJIOKHTh B OaHK Ha Jie-
no3ut 100 Teic. py6. Ha 3 roga. BeiOop mpoucxoauT Mexay JIByMs OaHKa-
mu. Onpenenure, Kakod BapuaHT HanOoJee BBITOJICH ISl JOMOXO3SMCTBA,
ecyii nepBblil 0aHK mpemiaraeT 15 % roloBBIX MO CTaBKE MPOCTHIX MPO-
IIEHTOB; BTOpOM OaHk mpesjaraeT 12% rojoBbIX C €KEMECSIYHbIM HAuKC-
JICHWEM MPOLICHTOB U UX KalmuTaJInu3aluen.

28. Jlna obyuenust B By3e HeoOxoaumo 150000 py6umeit. Pogurenu
nosioxuian B 6ank 65000 py6reit. [Ipocrast ctaBka mporieHTa COCTaBsSET
12% romoBeix. Byner nu y HUX HeoOXxoaumasi cymma, €Cii ceiidac pede-
HOK yuuTcs B 7 Kiacce?

29. Bwl momyunnu mpeMuro mo uroram rojaa B pasmepe 150 Thic.
py0. Bel mutanupyete pazmecTuTh ux B 0anke Ha 1 rox. CTaBka 1o BKIIAy:
B pyomsix — 13,5% romoBeix, B Bamtote — 3,5%. Kypc mokynku/mpogaxu
nomnapa CIIIA B OaHke: Ha Hayajo Cpoka BIIOXeHHs neHer — 82,5 /
85,3 py0.; Ha KoHeIl cpoka (mporuo3) — 97,3/99,2 py6. Onpenenure, B Ka-
KO BaJIFOTE BBITOJTHEE XPAHUTH JCHEKHBIC CPEICTBA.

30. Cewmbs Ha noTpeOsieHHE TOBAapOB M YCIYr PacxoAyeT exeme-
csiuHo 43000 py6Oneit. CymmapHble 10X0abl ceMbu coctaBisitor 88000
pyOuneii. Onpenenure CpeHIO CKJIOHHOCTh K MOTPEOJIEHUIO U CPETHIOK
CKJIOHHOCTb K COEpEXEHHUIO.

31. Cembs miaHupyeT MOKYIKY aBToMoOWis. beio pemeno odop-
MUTh TOTpeduTenbckuit kpeaut Ha cymmy 370000 py6ueit mox 15% romo-
BbIX Ha 6 MmecsieB. ExemecsuHble HOXOIBI JOMOXO3SIMCTBA COCTAaBJISIOT
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230000 pyOneit B mecsii. O0s3aTenbHbIe pacxoabl cocTaBisitoT 65000 py06-
aeit B mecsil. OnpenenuTe KpeAUTHYIO Harpy3Ky CEMbH.

32. Cewmbsa mnanupyer Hakonutbh 250000 pyOnelt, yToObl uepe3 3
rojia caenaaTh peMOHT goMa. KakoBbI TOMKHBI OBITh €KEMECSUHBIC OTUHC-
JIeHUs, ecau 0aHK HauucaieT 18,5% rogoBEIX eXXKeMeCIIHO?

33. Jlns obyuenus B By3e Heooxoaumo 120000 pyo6ieit. Pogurenu
nonoxuiu B 6ank 65000 pyoseit. CnoxkHas cTaBKa MPOIEHTA COCTABIISIET
12% ropoBeix. Byner nu y HUX HeoOxoaumasl cymma, €ciu ceiiuac pede-
HOK y4yuTcA B 3 Knacce?

34. Jlns obyuenus B By3e HeoOxoaumo 320000 pyoOseit. Pogurenu
nosioxkuiid B 6ank 265000 py6neit. [Ipoctas ctaBka npoiieHTa COCTaBIsET
15% ronoBeix. Byner nu y Hux HeoOxoaumasi cymma, eciu cerdyac pede-
HOK nepemren B 10 kimacc?

35. DKOHOMHUCT 3aruiaTwil MOJ0XOIHbIN Hajor B pazmepe /550 pyo-
neit. Kakas 3apmiata y S5KOHOMHUCTA, €CJIM U3BECTHO, YTO CTAaBKa MOJ0XO/-
HOTO HaJiora coctanisietr 13%?

36. Bwer odopmmim morpedutensckuii kpenut Ha cymmy 300000
pyoueit mox 17% romoBeIX cpokoM Ha 6 MecsiieB. CocTtaBbTe Tpaduk IIa-
Texel (B Tabmuunoit hopme) npu qudPepeHIpPOBaHHBIX TUIATEKAX.

37. Cembs Ha MOTpeOJICHNE TOBAPOB U YCIYT PACXOIYET €KEeMEeCs -
HO 53000 py6neii. CymmapHbie 10X01bI ceMbH cocTaBiisitoT 70000 pyourei.
Onpenenure CPeAHIO CKIOHHOCTh K MOTPEOJICHHIO U CPEIHIOI0 CKIIOH-
HOCTb K COEPEKEHHUIO.

38. Jlns obyuenus B By3e HeoOxoaumo 320000 pyo6seit. Pogurenu
nosioxuiIn B 0ank 265000 pyOneit. CrioxHasi cTaBKa MPOIEHTA COCTABISAET
15% ronoBeix. Byner nu y HuX HeoOxoaumasi cymma, €ciu ceilyac pede-
HOK Iepeles B 9 kiacc?

39. VYuwurens 3amnaTui MOAOXOAHBIN HaJOT B pasmepe 4450 pyouieil.
Kakas 3aprurata y y4uTens, €CIM M3BECTHO, YTO CTaBKa II0JIOXOJIHOTO
Hajora cocrasiusieT 13%?
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40. PebGénok yepes 4 roja coOUpaeTcsl YUUThCS B By3e, Iie 00yue-
Hue croutr 200000 py6useit B ron. Cpok oOyuenus: 5 ner. Kakyio cymmy
JOJDKHBI POJIUTENIA €KEMECSYHO BHOCHUTH B OaHK moa 12% romoBBIX C
SKEMECSIIYHOM KamuTaau3auen MpoleHTOR, YTOOBI K Hayaly yuyeObl B By3e
Ha cyeTe ObLTa CymMMa, JOoCTaTOYHAs JJIsl BCero oO0yueHus ?

41. Yepes ckonbko JieT cymma 35000 pyOseit yaIBOUTHCS, €CIH MPO-
cTas CTaBKa MpoleHTa coctaBisieT 13,5% rogoBbIx.

42. Cembe HeoOxoaumo Hakonuth 620000 pyOiieid, uToObI uepes 5
JIET CAeNaTh KaMUTAIbHBIA PeMOHT JoMa. KakoBbI JOIKHBI OBITH €KEeMe-
CSAYHBIC OTYMCIICHUS, ecu 0aHK HaunucaseT 19,2%7

43. ]JIoMOXO03SIMCTBO MMEET BO3MOXKHOCTH MOJIOKUTH B OAaHK Ha Jie-
no3ut 200 Teic. py0. Ha 3 roga. BeiOop mpoucxXoauT Mexay JIByMs OaHKa-
mu. Onpenenure, KaKO BapuaHT HauOoJee BBITOACH ISl TOMOXO35HMCTBA,
ecyii NepBblil 0aHK mpemiaraeT 15 % roloBBIX MO CTaBKE MPOCTHIX MPO-
LIEHTOB; a BTOpoM OaHK mpemyiaraer 12% roaoBbIX ¢ HAYMCIECHUEM MPO-
LIEHTOB U X KallUTAJIU3aLUEN.

44, Jlns oOydenus B By3e HeoOxomumo 130000 py6Graeit. Poxgurenn
nosioxuian B 6ank 55000 py6uneii. CiioxHasi cTaBKa MPOIEHTa COCTABIISET
12% ronoBeix. Byner nu y HUX HeoOXoaumasi CymMma, €Cii ceiidac pede-
HOK yuuTcs B 9 kimacce?

45. OmpenenuTe CPEIHIO CKIOHHOCTh K COEpPEXKEHUSIM, €CIU H3-
BECTHO, 4YTO pacmoiaraemblii 1oxon coctaBun 350000 pyOneit, a cymma
coepexenuii coctaBuna 80000 pyOeit.

46. Bpl monyywin mpemMuio Mo uToraMm roga B pasmepe 160 Toic.
py©O. Bbl mnanupyere pazmectuth ux B 6anke Ha 1 roa. CraBka 1o BKJIaay:
B pyossix — 12,5% ronoBsix, B Bamotre — 3,55%. Kypc nokynku/mpoaaxu
nomiapa CIIIA B OaHke: Ha Hayajlo cpoka BilokeHUs jneHer — 87,5 /
89,3 py0.; Ha koHel cpoka (mporuo3) — 95,3/97,2 py6. Onpenenute, B Ka-
KOM BaJIOTE BBITOJIHEE XPAHUTh JCHEKHBIE CPECTBA.

47. Yyurens 3amiaTUI MMOJOXOIHBIN HAJOT B pa3zmepe 4850 pyouieil.
Kakas 3aprurata y yuyuTens, €Clid W3BECTHO, YTO CTaBKa ITOJOXOJHOTO
Hasiora cocrasisiet 13%?
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48. PebGéHOK uepes 6 et coOupaercsl yUuThCs B By3e, TJie O0ydeHHe
crour 320000 py6neit B roa. Cpokx oOyuenus 4 roga. Kakyio cymmy
JOJDKHBI POJIUTENIH €KEMECSIYHO BHOCHTH B OaHK moj 14,2% romoBhIX C
SKEMECSIIYHOM KamuTaau3auen MpoleHTOR, YTOOBI K Hayaly yuyeObl B By3e
Ha cyeTe ObLTa CymMMa, JOoCTaTOYHAs JJIsl BCero oO0yueHus ?

49, Jlns ynydiieHus >KUIUITHBIX YCIOBHM MOXHO TOJIYYHUTh CCYIY
B pazmepe 404000 py6neit Ha 3,5 roma moa 12,3% ro/ioBbIX Ha Hemora-
LICHHBIA OCTATOK IPU €KEMECIYHOM HAYMCIIEHUU NPOUEHTOB. PaccunTan-
T€ €KEMECSYHBIC TIJIATEXKH 3a KPEIUT U OOIIYI0 BHIIIJIAYUBAEMYIO CYMMY.

50. Cembs Ha noTpebdIIeHHE TOBAPOB U YCIYT PACXOIYET eKeMecs -
HO 63000 py6neit. CymmapHbie q0Xoabl ceMbu cocTaBisiroT 970000 pyo-
nei. Ompenenute CpPeAHIO CKIOHHOCTb K MOTPEOJICHHIO M CPETHIOI0
CKJIOHHOCTb K COEPEKEHHUIO.

2.2. BbaHkKOBCKMH JeMO3UT U MOIeJIM (PUHAHCOBBIX PACYETOB

bankoeéckaa cucmema — COBOKYITHOCTH OaHKOB W KPEIUTHO-
(MHAHCOBBIX OpPraHM3aIlMi, B3aWMOJICUCTBYIOIIUX B paMKax KpEIUTHO-
JICHE)KHOTO MEXaHU3Ma.
bankoeckuii 6xnad0 — 31O IEHEXKHBIE CPENICTBA, Pa3MELICHHBIE B
OaHke Ha OMPENEIICHHBIM CPOK C IIEJIbIO TOJYYSHHUS J0X0Jla B BUJIEC MPO-
1eHTOB. BKiag — 370 mpocToil crnocod COXpaHUTh CBOM COCPEKCHHS HIIH
HAKOITUTb.
baunkoeckuit oeno3um — 310 M00OBIE IIECHHOCTH, pPa3MEIICHHbBIC B
OaHKe JJ1 XpaHCHHUS.
[ToHsTHE AEMO3UT MIUpE, YEM BKJIAJ, TOCKOJBKY JIETMO3UT — ATO JIIO-
Oble 1IEHHOCTH (HE TOJBKO JICHBI'M, HO W IICHHbIE Oymaru Wjiu JparoleH-
HbIE METAJIJIbI), MEPEIaHHbIC HA COXpAaHEHUE B (PUHAHCOBBIC YUPEIKICHHUS,
a BKJIQJI TMOJpa3zyMeBaeT UMEHHO JCHEXHOE BIIOKeHHE. TakuM oOpazom,
JFOOOM BKJIAJ SIBISETCS JCIMO3MTOM, HO HE KaXKIBIA JIETO3UT — 3TO BKJIAJ
[3].
OcHognble xapakmepucmuku 0AGHKOE8CKUX 6K1A008:
* CyMMa BKJIaJa;
* CTaBKa IPOIICHTA;
* CpPOK BKJIaja.
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Cmaexa npoyenma — CymMMa, yKa3aHHasi B IPOLIEHTHOM BBIPAKEHUU
K cymMMme BkJana. Ha pucynke 2.5 npeactaBieHbl BUIbI MPOLEHTHBIX CTa-
BOK 10 BKJIAJly.

Buabi IMPOUHECHTHLIX CTABOK II0 BRJIAAy

e \ S

(pukcupoBannasn I1aBarouas nepeMeHHas

Puc. 2.5. Buabl npoIieHTHBIX CTaBOK IO BKJIATY

IIpoueHTHAas CTABKA MOKET ObITh:

* ¢pUKCHPOBaHHAS — TOCTOSIHHAS TPOIICHTHAsI CTaBKa Ha BECh CPOK
BKJIAJIA;

* MepeMeHHAasi — MPOIEHTHAs CTaBKa, KOTOpas B Pa3HbIC MEPHOIbI
UMeeT pa3Hble, HO 3apaHee N3BECTHBIC 3HAUEHHS (HAIIpUMeEp, B IEPBBIC TPH
MecsIa J0xXod cocTaBmsieT 7% TOMOBBIX, B mocienyromue Tpu — 6%,
a 3atreM —5%);

* IUIABAOIIAsi — OTO TPOIEHTHAS CTaBKa, KOTOpas 3aBUCUT
OT KaKOT0-TO MEHSIOIIETOCS PBIHOYHOTO TMOKa3aTeNs (KJII0YEBOM CTaBKU
WIA JIPYTUX MaKPOIKOHOMUYECKHX TOKa3areseii), a Mo3TOMY 4YacTo He-
npeackasyema [7].

PasznuyaroT HOMUHAIBHYIO U pEabHYIO IPOIICHTHBIC CTaBKH [6].

* HOMHHAJILHASI MPOIEHTHAS CTABKA — 3TO PHIHOYHAS TIPOIICHTHAS
CTaBKa, ucuucisieMass 0e3 yuera uHQIALNH;

* peajibHasi MPOLNEHTHAS CTABKA — 3TO HOMHHAJIbHAS MPOIICHTHAS
CTaBKa 3a BBIYCTOM TEMIIOB MHGIISIIHH [7]

Ip = In - tung, (2.4)
rne Ip - peaybHas MPOIICHTHAS CTaBKa;
Ix - HOMUHAJIbHAS TIPOLICHTHAS CTaBKa;
tunp - TEMIT HHQIISITIN.

[To cpoky BKJIaabI ICTATCS Ha IBa OCHOBHBIX BUJIA!
* 0€CCPOYHBIE;
* cpouHble (puc. 2.6).
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Buael BKIaga
(B 3aBMCHMMOCTH OT CPOKa)

0eccpoyHbIe CpOYHbIE

Puc.2.6. Buael Bki1aga B 3aBUCUMOCTH OT CpOKa

*0eccpouHble (BKJAX /10 BOCTPEOOBAHMS) — 3TO BKJIAJ, CPOK JICH-
CTBHUSI KOTOPOI'O HEOTPAHMYEH, BO3BPAILAEMbI MO MEpBOMY TpeOOBaHUIO
KJIMeHTa OaHka (MPOLEHThl HE CrOparoT, HO, KaK MPUBWIJIO, MPOLEHTHAS
CTaBKa HUXKE);

* CPOYHBII BKJIAJ — 3TO OAHKOBCKHUI BKJIaJl, IO KOTOPOMY YCTaHaB-
JIMBAETCS ONpEJICTICHHbIA CPOK. Takoil BKJIaJ XpaHUTCsI B OaHKE B pa3Mepe
BHECEHHOM CYMMBI U BO3BPAIAETCs BKJIAJUUKY OJHOCTBIO BMECTE C IIPO-
LIEHTHBIM JI0XOJ0M Yepe3 ONPEAECICHHbIN, 3apaHee U3BECTHBIN CPOK.

VY CpOoYHBIX BKJa/J0B CTaBKa MPOIIEHTA BBIIIE, YEM y OECCPOUHBIX, A
€€ pa3Mep U CPOKH BBIIUIAT 3ABUCAT OT YCIOBUM KOHKPETHOTO IOrOBOPA.
Bxian, B CBOIO oudepenib, MOKET JNEINUTHCSA B 3aBUCUMOCTH OT BO3-
MOKHOCTH BHOCUTbH WJIM CHAUMATh JIOTIOJIHUTEIIbHBIEC ICHEKHBIE CPEACTBA.
bankoBckuit cuer nist GU3NIECKUX JTUI] MOKET OBITh:
* JIETIO3UTHBIN (CYET MO BKIANY);
* HaAKOIIMTEIbHBIU,
* TeKymwmii [7].

BbankoBckuii cuer

e v S

JeNO3UTHBIN HAKOIUTEJIbHbI TEKyIIUH

Puc. 2.7. BaHKOBCKHI cUeT

Jlenozummnuwiii cuem (cuem 6xiada) HyXK€H ISl TOTO, YTOOBI OTKPHITh
OaHKOBCKHH BKJIAI.
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Haxonumenvnvie cuem — 3T0 THOpUJI TEKyIIEro cyYeTa M BKIIAJA,
MO>XHO BHOCHUTBH JICHEKHBIC CPEJICTBA Ha CUET, a OAaHKU HAUUCISAIOT MPO-
LEHTHI Ha JICHbI'U, KOTOPBIE JIeKAT HA HAKOTTUTEILHOM CUETe.

Texywuti cyem TIO3BOJIICT HE TOJILKO XPaHUTh HAa HEM JICHBIH,
HO U OIUIAYMBAaTb C HCIO IIOKYIIKM M YCIYI'H, ACJIaTb ITICPCBOALI JIFOASAM
¥ OpraHu3anusm [7].

UtoObl BHIOpATh JIyuIIuii OaHKOBCKWM BKJIAJl HaJAO IPOAHATH3UPO-
BaTh CIEAYIONINE MOKA3aTEINu:

* BeJIMUMHY MPOIICHTHOM CTaBKM — YE€M OHa BbIIIE, TEM OOJIbllle OY-
JIeT TOXOJTHOCTh BKJIAJIA;

* HAJIMYME KaluTalW3allii — P MPOYUX PABHBIX YCIOBUSAX BKJIAJ C
KanuTaau3aluen OyaeT 0oJiee BBITOAHBIM IS BKJIQIUHUKa, YeM 0e3 Hee;

* BUIbI TIPOIICHTHBIX CTABOK — (DMKCUPOBAHHAS WJIM TIJIaBaroIast U OT
Kakux (pakTOpoB OYyJET 3aBUCETh €€ BEINUNHA.

Bknaapl B 3aBHCUMOCTH OT CHOCOOOB HAYHMCICHHS IPOICHTOB
MPEICTABJICHBI HA PUCYHKE 2.8.

Bkuaaabl mo CHOC06y HAYUCJICHHUSA ITPOIICHTOB

IO ME€TOAY CJOKHBIX NPOICHTOB

10 MeTOy MPOCThIX NMPOLIEHTOB
Ay ip pon (kanuTaau3anms)

Puc.2.8. Bknaasl no cnocoOy HauMCIEHUS TPOLEHTOB

Bxagsl MOTYT pa3nudaThCs 10 CIOCO0y HAYUCIICHUSI TIPOIEHTOB:
* Memoo nPOCmMbvIX NPOUEHMOE
Ilpocmoie npoyenmost — 3TO NTPOUECHTHI, KOTOPHIE HAYUCIISIFOTCSA HA
MEpBOHAYAJIBHYI0 CYMMY BJIOK€HUH. HauunciieHHbIE HA OCHOBHYIO CyMMY
MPOLICHTHI B OTOBOPEHHBIN CPOK BBIBOJATCS HA OTACIBHBIN CUET — HAIPHU-
Mep, Ha TEKYIIHH cYeT BKIaauuka. [I[pocTeie MPOUEHTHI MO BKJIAAY MOTYT
BBITJIAUUBATHCS JIByMs CIOCOOAMU: €AMHOBPEMEHHO M0 OKOHYAHUIO CPOKa
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BKJIQJIa WJIM OMPE/CICHHOS KOJMYECTBO Pa3 3a YCTAHOBJICHHBIN TNEPUOJ
(HampuMep, eKEMECIIHO COTIIacHO J0roBopy) [7].

*Memo0 C/10MHCHBIX NPOUEHMO08 (KANUMAIUZAYU)

CnosicHble npouenmuvt — 3TO TIPOICHTHI, KOTOPbIE HAYHMCIISIOTCS Ha
NICPBOHAYATIBHYIO CYMMY BJIOKCHHUH, a TAK)KE HA MPOLICHTHI, HAYUCICHHBIC
3a TIPEBIIYIINE TEPHOJIBI.

Kanumanusauyus npoyenmoeé — noOaBJICHUE TMPOIEHTOB K CyMMe
BKJIaJIa, YTO TO3BOJIACT B JAJbHEHINIEM OCYIICCTBISATh HAYUCICHHE MPO-
IICHTOB M HA TPOICHTHL. Y OAHKOBCKHMX BKJIAJIOB C KallUTaTU3aIlel Mpo-
IICHTBI PErYJSIPHO MPUOABIAIOTCS K OCHOBHOMW BJIOXKEHHON CyMMe, MO3TO-
My CyMMa BKJIaJa MOCTEICHHO YBEJIMYMBACTCS, a CTABKA MPOLCHTA MPH-
MEHAETCS KaK/IbIM pa3 K OoJblIel cyMMe. BhIIaThl CIOAKHBIX TPOLIEHTOB
10 BKJIaZIaM C KalHUTAIM3aI[UeH MPOUCXOAAT C OMPEACICHHON MepUOIrY-
HOCTBIO: €XKEIIHEBHO, ©KEMECSIUHO, €KCKBAPTAIHHO COTJIACHO JIOTOBOPY U
B OrOBOPCHHBIN IEPHOJ BPEMEHU NPHUOABISIFOTCS K OCHOBHOH CymMMe
BKJIAJIA.

Cpok Kanumanuzayuu — TEPUOJUIHOCTH, C KOTOPOH MPOIEHT
CYMMUPYETCSI ¢ TEKYIIIUM TeJIOM BKiazaa [7].

B koHTpakTax (UKCHpYyeTCsl He CTaBKa 3a MEPUOJI, a roJi0Bas Mpo-
IICHTHAs CTaBKa, KOTOpasi B TOM CIlIy4ac Ha3bIBACTCSl HOMHHATBHOI.

B GonbIIMHCTBE omneparuii MPUMEHSIOTCS MPOCThie MpoueHThl. Og-
HAKO JOXOJHOCTb BKJIAJIOB C KAallMUTAIH3AIUCH BHIIIIC.

Mopenu puHAHCOBBIX PacYeTOB 0 BKJIAJaM

Ilpocmas npouyenmuasn cmagska
* cpok eéKnaoa (6 200ax).

FV=PV-(L+i-n), (2.5)

rae FV — Oyayiast CToMMOCTb, T.€. CyMMa Ha CUYETe ¢ MPOIEHTaMU
(HaparieHHas cymMma);

PV —nepBoHavanbpHas cymMMa BKJiaja,

N — KOJIMYECTBO MEPUOJIOB HAUMCIICHUS TPOICHTOB,;

| — mpocTas MpoIeHTHAs CTaBKa (AecaTUIHas 1poOb, TO €CTh CTaBKa MPO-
uenta/100%).
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* cpok éxnaoa (6 OHAX).

9 26
FV=PV(1+i-2) (20)

rae FV — Oyayiiast CTouMOCTb , T.€. CyMMa Ha CUETE C MPOIEHTaMuU
(HapalleHHast CyMMa);

PV — nepBoHavanbHasi cymMMa BKJIaJa;

| — mpocTas MpoIeHTHas cTaBKa (JecsaTHIHas 1po0b);

0 — CPOK BKJIaJia B JIHSIX;

K — xomudectBo nHel B roay — 365 uimm 366 [12].

OmnpeaenuTh CyMMy Ha4HCICHHBIX MPorieHTOB (I) MoxkHO 1o popmyite [8]:

I=PV-i-%, 27)
rjae | — cyMMa HauKMCIEHHBIX MPOIIEHTOB;

PV — nepBoHavanbHasi CymMMa BJIOKEHUH;

| — mpocTas roIoBas MPOICHTHAs CTaBKa (JIeCITUYHAS IPOOb);

0 — CPOK BKJIaJia B JIHSIX;

K — konmuuectBo aHeil B roay — 365 wiu 366 (B 3aBUCUMOCTH OT BapUaHTa
METOJIMKU HAYUCIIEHUS IPOLICHTOB).

Bennuuna K (konudecTBo nHEHW B TOMy) MOXKET ObITh (B 3aBHCUMOCTH OT
BapHUaHTa METOJAUKHU HAYMCIICHUS MPOLIEHTA) PABHOM:

* (pakTHUeCKOU MPOAOIKHUTEIBHOCTH ToAa — 365 unm 366 qHel (TodHbBIe
MPOIEHTHI);

* IpoAOJKUTEILHOCTHIO 360 nHeit (12 mecsanes o 30 aHel), TO 3TU TPo-
IIEHThl HA3BIBAIOTCS OOBIKHOBEHHBIMH (KOMMEPUYECKHUMHU) TMPOIEHTAMU

[12]

CioHasi IPOLEHTHAsSI CTABKA
* cpok BkJajaa (B rogax):

FV=PV-(1+i" (2.8)
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rae FV — cymMma B KOHIIE CpOKa ¢ y4E€TOM MPOILIEHTOB;
PV — nepBoHavasibHasi cyMMa BKJIaJa,;

N — CPOK MOJIB30BAHUS ACHBIaMU (B TOfax);

| — MPOIICHTHAS CTaBKa.

* HAYHCJIEHUE MPOLEHTOB NMPHU APOOHOM KomuyecTBe Jiet [12]:
FV=PV-(1+D"- - (1+1-1), (2.9)

rae FV —cymma B KOHIIE CpOKa C YY4ETOM MPOLECHTOB;
N —not+l - cpok BoXxeHuit (B rogax),

IPU 3TOM

No — 1en1as yacTh (B rogax),

| — npoOHas YyacTh MUKIIA IEPHOIOB HAUMCIICHUS;

PV — nepBoHavaibHas cyMMa BKJIAJIa;

| —IpOIICHTHAsS CTaBKa IO BKJIAJY.

* HavYHCJeHHe MPOIEeHTOB HECKOJIbKO pa3 B roj [12]:
FV=PV-(1+ i_H)mn’ (2.10)
m

riae FV —cymma B KOHIIE CpOKa C y4E€TOM MPOIECHTOB;
PV — nepBoHavaiibHasi CcyMMa BKJIAJIa;
M — KOJWYECTBO HAYUCIICHUH TTPOIIEHTOB B MEPHO (3a TOJ);

I — HOMMHaJIbHASI IPOLIEHTHASI CTaBKa 10 BKJIAJY;
N — CpOK BIIOXKEHUH (B rojiax);

HelpepbIBHOE HAYUCJIEHHE MTPOIIEHTOB:

M — KOJUYECTBO MEPHUOJIOB HAUUCIICHUS TTPOIEHTOB B TOY, IIPH 3TOM:

M = 2 - HAYUCJICHUE MPOIICHTOB TI0 MOJYTOINSIM;

M = 4 — HayuCJICHHE TIPOLICHTOB IO KBapTajaM (€KeKBapTajibHas KaluTa-
Jv3anus);

M = 12 — HayMCICHUE MPOILECHTOB IO MecAIaM (eKeMecsSIHasT KarluTalIn-
3arus).
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* eKeAHEeBHasl KanuTaauzanus [12]:

i .
FV=PV-(1+2)°, (210)

rne FV — Oyaymas croumocts (future value), T.e. cymma Ha cuere ¢ mpo-
IeHTaMu (HapalleHHasi CyMMa);

PV — nepBoHavanbHasi cymMMa BKJIaJa,

| — rojloBast MpOIEHTHAs CTaBKa (AecsATHYHAS IPOOb);

0 — CPOK BKJIaJia B JIHSIX;

K — konuuectBo nHeN B roay — 365 unu 366.

* HAYHMCJEeHHEe MPOIEHTOB HECKOJbKO pa3 B roja NMpH IApPoOHOM
KOJIHYeCTBE NMEePHOI0B HAYMCIEHHS MPoueHToB [12]:

FV=PV:(14+2n0. (14 -2 (2.12)
m m

rae FV —cymma B KOHIIE CpOKa C yYETOM MPOLEHTOB;

PV — nepBoHavasibHasi CyMMa BKJIaJa;

N —not+l - cpok BrokeHw#t (B rojax), mpu 3ToM

No— 11eJ1ast 9acTh (B roj1ax),

| — tpoOHast yacTh UKIIA IEPUOIOB HAYUCIICHHS,

M — KOJIMYECTBO MEPUOI0B HAYNCIIECHUS MTPOLICHTOB B TO/Y;

lx — HOMHHaJIbHAs IPOLCHTHAA CTaBKa I10 BKJIAAY.

dPdexTrBHAA rOA0BasA MPOUEHTHAS CTABKA

OddexTHBHAS ToJ0Basg MPOIEHTHAsA cTaBKa (le) — 3TO TrojoBas
IPOIICHTHAs CTaBKa, 00ECIICUnBarOIas TaKOH K€ MPOLECHTHBIN JT0XO/I, KakK
U HOMHHAJbHAs NPOLICHTHAS CTaBKa IIPU HAYKMCICHUH IPOICHTOB HE-
CKOJIBKO pa3 B roay [9]. DTo craBka, HAYUCIIMB KOTOPYIO MOKHO ITOJIYYUTh
TOT K€ UTOTOBBIN JOXOJ, YTO U HAYMCIISAS MPOICHTHI IO JCMO3UTY 10 Me-
TOAY CIIOKHOTO IPOIEHTa. DTO MpOCTas MPOICHTHAs CTaBKa, KOTOpas
HAYHUCIISICTCS. OJUH pa3 B T'OJ U JIaeT TaKOM K€ Pe3yJIbTaT, KaK M CTaBKa
CJIOXKHBIX MPOIICHTOB, HAUKCIIsIeMas «My pa3 B rox [10].

D¢ddexTuBHAS TO0Bast MPOICHTHAS CTaBKa HCIOJIb3YETCS JUIS BbI-
SIBJICHUS HanOoJIee OJaronpHUsITHBIX YCIOBHH JIJIS BKJIAJ0B B OaHK.
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®dopwmyna omnpeaencHus d3PGEeKTUBHON rog0BOM MPOIICHTHON CTaBKU
umeeT Bua [12]:

ie=(1 +:—:l)m— 1, (2.13)
rae I —3ddexTruBHas ro0Bas MPOIICHTHAS CTABKa,

lx — HOMHUHAaJIbHAs IIPOLICHTHAA CTaBKa I10 BKJIAOY,
M — KOJIMYECTBO NEPHUOJOB HAYMCIICHHUS IIPOLICHTOB B IOAY,

MeTtoauka Pe€ICHUS THUIMOBLIX 3a1a4

3aoaua 1. IIpocmasa npoyenmuan cmaska
bank nauuncnser Ha Bkiag 10000 py06. 20% rogoBsIx O CTaBKE MPOCTHIX
npoueHToB. Haiitu cymmy Ha cuere yepes S Jier.
Pemenue:
dopmyna mis Beraucienus (2.5):
FV=PV:-(1+1-n),
rae FV — cymma Ha cuere (HapaileHHasi CyMMa);
PV — nepBonauanbHas cymma;
N — CpoK BKJIaja, B roaax;
| — mpocTas MpOIeHTHAs CTaBKa.

UYepes 5 net Ha cuere OyaerT:
FV =10000 - (1 + 0,20 - 5) = 20000 (py®.);

OtBeT: uepe3 5 ner Ha cuere Oyaer 20000 pyOet.

3aoaua 2. Onpedenenue npoueHmHuoll CMagKu

Kakast momkHa OBITH MPOIICHTHAS CTaBKa, €CIM BKJIQJIYUK XOUYET Ye-
pe3 1 rox momyunts 15000 pyOneit mpu nmepBoHadasibHOM B3HOce 12000
pyouieii. CTaBka MpOICHTa POCTasl.

Peuienue:
dopmyna nis BerauciaeHus (2.5):
FV=PV-(1+i-n),
raie FV — cymma Ha cyere (HapalieHHasi CymMMa);
PV — nepBoHavanbHasi cymma,;
N — CpOK BKJIaja, B rojax;
| — mpocTas MPOIICHTHAS CTaBKa.
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[ToacTaBuB naHHbIC B POPMYITY, TTOTYUUM:
15000 = 12000 - (1+1)
1 =0,25=25%

OTBeT: mpoIIeHTHAsI CTaBKa J0JXHA ObITh 25% r0/10BBIX.

3aoaua 3. Ilpocmasa npouenmnana cmagka u onpeoeneHue cpoka
oeno3uma 6 OHAX

CeMbsi TIaHUPYET BIIOKUTH B OaHk cOepexenus B cymme 125000
py6uieii 15 suBapst 2023 r. moa 17,5% roa0BbIX, HAUUCIISIEMBIX O CTaBKE
npocThiX NpoueHToB. Korga y cembu Ha cuyete Oyaer cymma 6osiee 130000
pyOuieii?

Perenue:

Omnpenenss CpoK BKIaaa B JHIAX, OyeM HUCIOb30BaTh Gpopmyay (2.6):

.0
FV = PV- (1 +- lE)

rae FV —cymMma Bkiaja Ha cyeTe ¢ IpolLEeHTaMHU (HapallleHHasi CyMMa);
PV — nepBoHavanbHasi cymma,;

| — mpocTas MPOIICHTHAs CTaBKa,

0 — CPOK BKJIaJia B JTHSIX;

K — konuyecTBO nHEN B ropy.

1. Onpenenum KOIUYECTBO THEH, IMOJICTABUB JIaHHBIE B (hOPMYITY:
d = (130000 — 125000) - 365 / (125000 - 0.175) = 83.43 = 84 nnus;

2. UToOBI onpenennuTh YUCIIO JHEH BOCIIOIb3yeMCs TaOauIle (CM. TIPUI0-
JKEHHE)

15.01.23 — 310 15 nens B roxy (cM. mpuioxxerue 1);

15 + 84 = 99 nuei, cienoBaTeIbLHO, ONPEACIISs MO TadnuIe (MPUIOKESHHUE
1), monygaem 9 anpens 2023.

OtBet: 9 anpens 2023,
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3aoaua 4. Onpeoenenue HAYUCIEHHBIX NPOUCHMOG
Bxiaguuk OTKpBLI JIEMNO3UT C MEpPBOHAYabHOW cymMMmou Bkjama 350000
pybneit cpokom Ha 273 mHa mon 4,7% romoBbix. ONpeAenutre CymMmy
HAYMCJICHHBIX ITPOLEHTOB 10 BKJIALY.

Pemenue:

OnpeaenuTh CyMMY HAYMCICHHBIX HMPOIICHTHBIX JIOXOJI0B MOYKHO IO (hop-
myie (2.7):

[ =PV i 0
= lK’

rae | — cyMMa HauMCIIEeHHBIX MPOIICHTOB;
PV — nepBoHavanbHasi CymMMa BJIOKEHUH;
| — mpocTas rojIoBas MPOICHTHAs CTABKa,
0 — CPOK BKJIaJia B JTHSIX;

K — xonunuecTBO nHEH B rogy — 365.

| = 350000 - 0,047 - 273 / 365 = 12303,7 pyoOuneii
OTBeT: cyMMa HauMCICHHBIX MPOLEHTOB cocTaBuT 12303,7 pyoOneil.

3aoaua 5. Hauucnenue cinoxcHvlx npouyeHmos
[Ipennonoxum, uro 6ank Hauucnser 20% TroOBBIX MO CTABKE CIOMKHBIX
nporeHToB Ha Bkjaan 50000 pyouseit. Onpenenure cymMMy Ha cdeTe depes
JiBa Toj1a.

Pemenue:
Hcnoas3yem popmysy (2.8) onpeneneHus BEIUUYUHBI HAPAIIIEHHOW CYMMBI
BKJIaJ1a [0 METOY CJIOKHOTO MPOIICHTA:

FV=PV - (1+1)",

raie FV — cymMma B KOHIIE cpoKa JeMOo31Ta C Y4€TOM IIPOIICHTOB;
PV — nepBoHavaibHas cyMMa BKJIaJa;

N — cpok BKJIaja (B rojgax);

| —IIpOLICHTHAS CTaBKa I10 BKJIAIy.

FV =50000 - (1 + 0,2)2 = 72000 (py0meit)

OtBeT: Ha cueTe uepe3 2 roma oyaer 72000 pyoueii.
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3aoaua 6. Hauucnenue cioxicnvlx npoyeHmoe npu OpoOHOM Kou-
yecmee iem
bank nauuciser Ha Bkaan 10000 py6aeit 20% rooBbIX 1O CTaBKE CIIOXK-
HBIX TIpOIleHTOB. HaiiTu cymmy Ha cuerte uepes 2,5 roja.

Pemenue:
JIis ompeneneHUss HapalleHHOW CyMMBbI HcnojibsyeM Qopmyny (2.9)
HAYUCIICHUS IPOLICHTOB MPHU JPOOHOM KOJIMYECTBE JIET:

FV=PV - (1+i)% - (1+1-1),

rae FV —cymMa B KOHIIE CpOKa C Y4E€TOM MPOLIEHTOB;
n—no+l - cpok Bkiana (B rogax),

IIpU 3TOM N, — 1IeTast 4acTh (B rojax),

| — npoOHas yacTh NKKIIA IEPHOJOB HAYNCIICHHSI,

PV — nepBoHavaibHas cyMMa BKJIAJIa;

| —IpOIICHTHAsS CTaBKa IO BKJIAJY.

FV =10000 - (1 +0,2)>-(1+0,5-0,2) = 15840 (py6.ei)
OtBeT: Ha cueTe uepe3 2,5 rojaa oyaer 15840 pyOueid.

3aoaua 7. Hauucnenue cnoxcHvlX npoueHmos npou3eo0umcs He-
CKOJIbKO Pa3 6 200

bank na Bknag 10000 pyOGneit exxekBaptanbHo Hauuciser 20% ro-
JIOBBIX IO CTaBKE CJIOXHBIX MpoleHToB. Halitu cymMy Ha cyete uepe3 2
roja.

Pemenue:
®opmyna (2.10) mis HaYUCICHUS CIIOKHBIX TPOIEHTOB E€XKEKBAPTAIBHO
UMEET BUJI;

FV=PV - (1 + Z)mn,
m

rae FV —cymma B KOHIIE CpOKa C yY4ETOM MPOLECHTOB;
PV — nepBoHavanbHas cyMMa BKJIAJIa;
M — KOJIMYECTBO MEPUOI0B HAYNCIICHUS MTPOIICHTOB B TOY;

I — HOMHHaJIbHAs IPOLIEHTHAS CTaBKa M0 BKIJIAY;
N — CPOK BJIOXKEHUH (B roj1ax);
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[TockoabKy HAYMCIIEHUS IPOUCXOAUT €KEKBApTaIbHO, TO M = 4.

FV = 10000 - (1 + 22)*2 = 14774,55

4
OTBert: Ha cuete uepe3 2 rona oyner 14774,55 pyOneil.

3aoaua 8. @unancoeoe nranuposanue

JIOMOX0341ICTBO MMEET BO3MOKHOCTh IOJIOKUTh B OaHK Ha BKJIaj
100 TeIC. py0. HA 3 roja. BriOop mpoucxomut mexnay AByMs OaHKaMHU.
Omnpenenure, Kakoil BapuaHT HauOOJIee BBITOJEH ISl IOMOXO3SMCTBA, €c-
JM nepBbId 0aHk npesuiaraer 15 % romoBbIX MO CTaBKE MPOCTHIX MPOLIECH-
TOB; BTOpO# OaHk npeaiaraet 12% rogoBbIX ¢ €KEMECSYHBIM HAUYUCIICHU-
€M IPOLIEHTOB U UX KalUTAJIN3aluen.

Pemenue:
[To ycnoBusM nepBoro 0aHka il ONpeAesIeHHs] HapalleHHOW CyMMBbI 110
METOJIy TIPOCTOM MPOIICHTHON CTaBKH UCHOJb3yeM popmyny (2.5):

FV =PV - (1+in),

rae FV — cymma Ha cuere (HapalleHHasi CyMMa);
PV — nepBoHavanbHasi cymma,;

N — CpoK BKJajaa, B roAax;

| — mpocTas MpoIeHTHAs CTaBKa.

[ToncTaBuB naHHbIC B (HOPMYITY, TTOTYUUM:

FV =100000 - (1 + 0,15-3) = 145000 py0eii

[To ycrmoBusM BTOpOro OaHKa JUIS ONpPEACNICHUs HapalleHHONH CYMMBI C
C)KEMECSIYHBIM HAYUCJICHHEM MPOICHTOB M UX €KEMECSIYHOW KalUTaJIH-
3anuei ucnosibzyem gpopmyiry (2.10):

FV =PV - (1 + Zymn,
m

rae FV —cymma B KOHIIE CpOKa C yY4ETOM MPOLECHTOB;
PV — nepBoHavaibHas cyMMa BKJIAJIa;

M — KOJIMYECTBO HAYUCJICHUH MIPOIEHTOB B IEPUO/I;

Ix — HOMUHAJIbHASI POIICHTHAS cTaBKa 1o BKiaxy /100%.
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N — cpok BKJIaja (B rojax).
[TockoJIbKY KammuTamu3anus MPOUCXOIUT €KEMECIIHO, TO M = 12,

FV = 1000000 (1 + 222)12'3 = 143076 py6ueii.

12

OTBET: BBITOJIHEE PA3MECTUTH JICHEKHBIE CPEJICTBA B IIEPBOM OaHKeE.

3amavu I NPAKTHYECKOH padoThI

1. Tlo metomy HpPOCTBIX MPOIEHTOB OIpPEIACIUTE HaPaIIEHHYIO
cymmy yepes 1 ron, ecnu Bkiaj coctapiset 180000 pyouieid, a mpolieHTHas
cTaBka paBHa 12% romoBbIX.

2. HomuHanbHas mpoleHTHas cTaBka cocraBiiger 16% TroaoBbIX.
Nudnsamusa 3a rox cocraBuia 10,5%. Onpenenure peajibHYr CTaBKy Ipo-
LICHTA.

3. Bxmag 1250000 py6nei mox 15% romoBbIX, HAUUCTSEMBIX TIO
CTaBKE MPOCTHIX MporeHToB, ObuT pasmemnieH 10 saBaps 2023r. Korma y
BKJIaJ9MKa Ha cuere Oyaer cymma 6omee 1350000 pyoneit?

4. baHku mpeiararoT CIEAYIONINEe YCIOBHUS KIWEHTaM JJis BKJa-
noB: 1-i1 6ank — 31,4% rogoBBIX, HAYUCIICHUE TTPOLIEHTOB MO MOTYTOIUSIM;
2-1i 6aHK — 30,5% TOM0BBIX, HAUUCIIEHNE TIPOIIEHTOB €KEKBAPTAIbHO; 3-i
0ank — 29,8% TOI0BBIX, HAUUCJICHHE MMPOIICHTOB exXeMecssaHo. Kakoi 6aHk
Ipe/IaracT caMble BBITOAHBIC YCIIOBHS KIIMEHTaM JIJIsl BKJIAI0B?

5. EcTph aBa Bkiaja, mpu 3TOM KamuTajl OOJIBIIETO pa3Mepa BJIO-
’KE€H Ha 4 rojia npu cTaBKe npoieHTa 12% romoBbIX, a KauTaJl MEHBIIETO
pa3Mepa — Ha 3 roja npu crtaBke 15% romoBbix. CyMMa MpOLIEHTOB 32
NepBbIA KanuTaia B 3 pa3a 00Jbllle CYMMBI MPOLIEHTOB 3a BTOPOM KamuTall.
Hannure BenmuunHy BKIAJ0B.

6. Ilo Meromy MpPOCTHIX MPOIEHTOB OIpPEACIUTE CyMMY uepe3 2
rojaa, eciau Oank HauuciageT 18% romosbix Ha OaHkoBckuil BkiIam 128000
pyOIIei.
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7.  Bxmax 20000 pyOneii pazmectriin Ha 6 MecseB oa 18% romo-
BbIX, HAUUCIIAEMBIX IO MPOCTOW IPOLICHTHOM CTaBKe. Bprunmciure Hapa-
HIEHHYIO CYMMY.

8. Ilo meTomy mpOCTBHIX MPOIEHTOB OIPEJACIUTE CyMMY Ha CUETE
yepe3 2 roga, ecau 0ank HaumcisieT 10% romoBeix Ha Bkian 14000 pyo6-
JIEH.

9. PeanbHas mporeHTHas cTaBka cocTaBisieT 6% ToaoBbIX. WH-
bnsums 3a rox coctaBwia 10,5%. Onpenenurte HOMUHAIBHYIO CTaBKY
MPOIIEHTA.

10. Ilo meTony MPOCTBHIX MPOLIEHTOB OMpPEACIUTE CYMMY Ha CUETe
yepes S jeT, eciu 6aHk HauucnseT 18% rogoseix Ha Bkian 23000 pyoiiei.

11. 1-it 6ank npemaraetr 11,5% romoBbIX ¢ €XKEMECSYHBIM HAYKC-
JIEHUEM MpOLIeHTOB; 2-i OaHk mnpemnaraer 12,5% c exekBapTalbHbIM
HAYUCJIEHUEM MpoleHTOoB. [lnanupyemas cymma GaHKOBCKOTO BKJaja CO-
craBisier 70000 py6mneit. Kakoi 6aHk 1enecooO6pa3Ho BHIOpAaTh BKJIAAUU-
Ky?

12. Henosut 26000 pyO6raeit pazmectriiv Ha 6 MecsieB oA 17% ro-
JIOBBIX, HAUYUCISIEMBIX II0 MNPOCTOM MPOLEHTHOM CTaBKe. Brrumcnure
HApaIlICHHYIO CyMMY.

13. Crynent UBanoB caeman Bkiaa B 6anke «V1» Ha cymmy 50 000
py0. cpokom Ha 1 Tox 1Mo craBke 8 % ro10BBIX. baHK HAYKMCIISIET TPOIICHTHI
€XKEMECSIYHO 10 METOAY CIOXKHBIX npoueHTtoB. CtyneHTtka IlerpoBa cre-
nana Bkiana B 6anke «Aly» taxke Ha cymmy 50 000 py6. cpokom Ha 1 roj
no craBke 9,8 % romoBbix. baHK HayuCIsSET MPOIEHTHl MO METOIY MPO-
CTBIX MPOLIEHTOB. Y KOTO OyAeT 00JIbIlie IEHET Yepe3 roja?

14. Tlo meTony MPOCTBHIX MPOLIEHTOB OMpPEACIUTE CYMMYy Ha CUETe

yepes3 1 rox, 2 roaa, 3 roaa, ecinu 6aHk HauuciseT 15% romnoBbIX Ha BKIIA]
11000 pyGmneii.

15. Kakoit O0aHK mpejjiaraer cambi€ BBITOJHBIC YCJIOBHS KJIHMEHTaM
JUI BKJIQJIOB MPH CIEAyomux ycioBusx: 1-ii 6ank — 31,1% romoBsix,
HAYMCJIGHUE TPOIEHTOB IO mojyroausM; 2- 6ank — 30,8% TroII0BBIX,
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HAYMCJIGHUE TPOIEHTOB IO KBapTajgaM; 3-i Oank — 29,7% ro/0BBIX,
HAYMCJICHUE MPOLICHTOB 10 MECAIIaM.

16. Bbluuciaute cymMMmy MIpOILIEHTOB, €CJIM IMEpBOHAuYajibHAs CymMMa
BKJIaJia cocTaBiisgieT 37 ThIC. pyOIiei, a nmporeHTHas craBka 12%. baHkos-
CKMH BKJIaJl pa3MECTUJIM Ha | rof.

17. Bxuan cocraBuser 75000 pyOmneii. bank Hauuncnser 15% romo-
BBIX I10 CTABKE CJIOKHBIX MPOLEHTOB. HaliTu cymmy Ha cuere yepes 3 ro-

Ada.

18. Bknaauuk OTKpbUI BKJIAJA C MEPBOHAYAIBLHON CyMMOHM BKJIaja
350000 py6neit cpoxkom Ha 273 aust non 7,7% ronoBeix. Omnpenenute
CYMMY HAYUCJIEHHBIX MPOLEHTOB MO BKJIAAY.

19. 1-it 6ank npemaraer 12,5% romoBbIX C €KEMECSYHBIM HAUHMC-
JIEHWEeM TpOLEHTOB; 2-U OaHk mpesiaraer 13,5% ¢ exexkBapTaIbHBIM
HAYMCJICHUEM MpOIEHTOB. [InaHupyemas cymma 0aHKOBCKOT'O BKJIaJia CO-
craBisier 50000 py6mneit. Kakoi 6aHk 1enecoobpa3Ho BHIOpATh BKJIAAUU-
Ky?

20. Kakas nomkHa OBITH MPOIIGHTHAs CTaBKa, €CIIM Yepe3 2 Toja
BKJIaMUuK Xo4eT moayunth 27000 pyOneit mpu mepBOHAYAILHOM B3HOCE
25000 pyOmneii.

21. Ha Bkmag 65000 pyOGneit 6ank Hauucnsier 18% TomoBBIX MO
CTaBKE CJIOKHBIX MPOIEHTOB. OMpeAennTe HAPAIMEHHYI0O CYMMY U CYMMY
IIPOLICHTHBIX JACHET Ha cueTe yepes 2,5 roxaa.

22. Crynent caenan Bkian B 6anke «V1» Ha cymmy 50 000 pyO.
cpokoM Ha 1 rog mo ctaBke 8 % romoBbIX. baHK Ha4yuCIsSET MPOILECHTHI
€KEMECSIYHO 10 METOJY CJIOXKHBIX MpoleHToB. CTy[eHTKa cenaia BKIIa
B Oanke «Al» Tarxxke Ha cymmy 50 000 py6. cpokoM Ha 1 roj mo craBKe
8,5% ronoBbix. baHk HauMCISIET MPOLIEHTHI €XKEKBAPTAIHHO MO METOY
CJIOKHBIX MPOIIEHTOB. Y KOro OyeT OOJbIle MPOLEHTHBIX JEHEr Ha CUeTe
yepes roa’?

23. banxoBckuii Bkiaj cocrarisier 720000 pyoneit. bank Hauucs-
eT 19% ToJ0BBIX MO CTaBKE CIOXKHBIX MPOIEHTOB. OnpeneanuTe CyMMy Ha
cyere yepes 2,5 roja.
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24. BxiaguuMk OTKPBUI ACMO3UT C TIEpBOHAavYaIbHON cymmon 450000
pyoneit cpokom Ha 120 gneit mon 8,7% romoBeix. Omnpeaenure cymmy
HAYUCJICHHBIX MTPOIICHTOB.

25. bank HaumcnsgeT 15% rogoBbIX MO CTABKE CIIOXKHBIX MTPOIICHTOB.
OnpenenuTe HapalleHHYI0 CyMMY Ha cyeTe uepe3 4 roga, €ciid nepBOHa-
yasibHasi cymma paBHa 71 Teic. pyOei.

26. 1-i1 6ank mpemmaraeT 18,5% TOMOBBIX C €XKEMECIYHBIM HAUNC-
JIEHWEeM TpoleHTOB; 2-i Oank mpestaraer 20,5% ¢ exeKkBapTaIbHBIM
HAYMCJIEHUEM MpOIEHTOB. [lnanHupyemas cymma 0aHKOBCKOT'O BKJIaJia CO-
craisier 120000 py6seit. Kakoil 60aHK 1enecooOpa3Ho BHIOPATH BKJIATUH-
Ky?

27. Omnpenenute cymMmMy IMPOLIEHTHBIX JI€HET Ha cueTe yepes 5,5 JerT,
ecnu O0aHk Hayucaser 12,5% roAoBBIX MO CTABKE CJIOXKHBIX MPOIEHTOB, a
nepBOHavaiibHasi cymMmma paHa 105,5 Teic. pyoOei.

28. bankosckuii Bkiaa 10 Teic. pyOsaei pasmeren noxa 12% romo-
BBIX TIPU €XKEKBApPTaILHOM HAYMCIICHUH MPOIEHTOB. Omnpenenure cymmy
Ha cyeTe yepes 2,5 rojia, €CIu UCIIOIb3YeTCs CI0KHAs CTaBKa MPOIICHTA.

29. bankoBckuit Bkian 25 Teic. pyOiei pa3mMeleH Ha 2,5 roja moju
20 % roaoBbIX (CJIOXHas MPOLICHTHAs CTaBKa) MPHU €KEMECIYHOM HAYKC-
JIEHUHU MPOUEHTOB. OnpeAennuTe HapalleHHYI0 CyMMY.

30. Kako#i 6aHK mpenjaraer caMmble BBITOJHBIC YCIOBHUS JJIA BKJIA-
JIOB, €CJIM U3BECTHHI CIEAYIONMINE YCIOBUS JIJIs BKIAI0B: 1-it 6aHk — 33,3%
rOJIOBBIX, HAUUCJIEHUE MPOIEHTOB MO MOJYroausMm; 2-it 6ank — 32,4% ro-
JIOBBIX, €XKEKBAapTaIbHOE HAUYMCIICHUE TpoIeHToB; 3-if 6ank — 31,8% ro-
JIOBBIX, HAUUCJICHUE TIPOIIEHTOB €KEMECSIYHO.

31. Omnpenenurte, Kakas cymma OyjeT uyepe3 2 roga u 7 MecseB, ec-
au OankoBckuil Bkiaa 78800 pyoOieit pasmenieH nojn 18% ronoBeix, a
MIPOIEHTHI HAYUCIISIOTCS €KEKBAPTAIBHO.

32. IlepBoHauanbHas cymma Bkiana cocrtasiser 10500 pyGneil.
[TpouenTsl 1o Bkiagy cocraBisitoT 16,5% rogoseix. Kakas cymma Oyner
Ha cuére uepes S JIeT, €ClIM UCHOJIb3YETCsl METO/T MTPOCTHIX MPOLIEHTOB?
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33. 1-it 6ank npemaraet 16,5% rogoBbIX C €KEMECIYHBIM HAUYMC-
JIEHUEM TpoIeHTOB; 2-i OaHk mnpeniaraer 17,5% c¢ exekBapTalibHBIM
HayucieHueM TmpoieHToB. (CraBka mpoleHTa cioxkHas. I[lmanupyemas
cymMma O6aHkoBckoro Bkiaga coctasisger 100000 py6meii. Kakoit 0aHK 11e-
Jecoo0pa3Ho BEIOpATh BKIAAUUKY?

34. Tpu OaHka TpemIaraloT CAEAYIONIME YCIOBHUS KIUCHTaM JIJIs
BKIaA0B: 1-i 6ank — 11,3% rogoBbIX, HAUUCIEHUE TPOLIEHTOB IO MOIYTO-
nusaMm; 2-i 6ank — 10,5% rogoBbIX, HAYMCIIEHUE MPOILIEHTOB MO KBapTaJliaMm;
3-i1 6ank — 10,9% romoBbIX, HAYUCIIEHHE MPOLIEHTOB MO Mecsiam. Kakoi
OaHK MpeaiaraeT caMble BRITOAHBIC YCIOBHUS KIMEHTaM JIJIs1 BKJIaI0B?

35. Ompenenute, kakas cymma OyJzeT uepes 2 rojia u 6 MecsIeB, ec-
au OankoBckuil Bkiaa 38800 pyOsein pasmenneH mon 19% ronoBbix, a
MIPOIICHTHI HAYUCIISIOTCS €KEKBAPTAIBHO.

36. Kakoili 0aHk npejaracT cambl€ BBITOJIHBIC YCJIOBUSI KIIMEHTaM
JUIS BKJIQJIOB, €CIIM M3BECTHBI CICAYIONMINE YCIOBUS KIMEHTaM JJIs BKIa-
noB: 1-it 6aHK — 21,4% rogoBBIX, HAYUCISIET TPOIICHTHI IO TIOJTYTOIUAM; 2-
i 6ank — 22,7% TONOBBIX, HAYUCIEHUE MPOICHTOB €XKEKBAPTAIbHO; 3-i
0ank — 21,5% T0o/10BBIX, HAUMCIICHNE MTPOIICHTOB KEMECSIHO.

37. Kakoii 0Oank 1enecooOpa3sHo BBIOpaTh BKJIAMAUUKY, eciau 1-if
Oank nipemaraet 14,5% TOMOBBIX C €KEMECTIYHBIM HAYMCJICHUEM MPOIICH-
TOB; 2-i Oank mpennaraet 15,5% ¢ exxekBapTaIbHBIM HAYUCICHUEM IPO-
neHToB. [lmanupyemas cymma OaHkKoBckoro Bkjiaga cocrtaBiser 50000
pyoOJIeii.

38. bank BbIIauuBaet mo BkIany 18,2% rogoBbIX ¢ €XKEMECSUHBIM
HayucIeHUeM TpoleHToB. Kakas cymma Oyner Ha cuére uepes 5,5 Jner, ec-
JIU CTaBKa MPOIICHTA CJIOXKHasl, a BKJaa coctapisieT 110 Toic. py0.?

39. Cembe HeobOxoaumo Hakonuth 220000 py6iieid, yToObI uepes 5
JEeT caelaTh KanmuTaldbHbIM peMOoHT goma. Kakasi goikHa OBITH CTaBKa
nporieHTa, eciu BkJaj cocrapisier 150000 pyOrelt B cityuae, €ciid UCIOb-
3yeTcsl METOJ1 MPOCTHIX MPOLEHTOB U B CIy4ae, €CJIU UCIOJIb3YETCS METO
CJIOHBIX MPOIIEHTOB?

40. bankm mpeajaraioT CICAYIONIHME YCIOBHS KIMEHTAM IO BKJa-
nam: 1-it 6ank — 23,2% roJIoBbIX, HAUUCIIEHUE MPOILIEHTOB IO MOIYTOIUsM;
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2-11 6ank — 22,2% roaoBbIX, HAYMCIICHUE MPOIICHTOB IO KBapTajgaMm; 3-i
0ank — 21,2% roa0BbIX, HAYKCIEHHWE TPOIICHTOB MO MecsiaMm. Kakoi 0aHk
Ipe/IaracT caMble BBITOAHBIC YCIIOBHS KIMEHTaM I10 BKJIa1am?

41. Bxyiaguuk OTKpPBUI ACMO3UT C NEpBOHaYIbHON cymmMoit 350000
pyoneit cpoxom Ha 120 mueit mox 10,7% romoBeix. Onpenenaute cCymmy
HAYUCJICHHBIX MTPOIICHTOB.

42. Crynpent cumenan Bkiaa B 0anke «V1» Ha cymmy 55 000 py6.
cpokoM Ha | rox mo craBke 12 % ronoBbix. baHk HaudWCIIAET MPOLEHTHI
€KEKBAPTaJbHO IO METOAY CJOXKHbIX mIpoueHTtoB. Crtyaentka Ilerposa
caenana Bkiaa B 0aHke «Al» takxke Ha cymmy 55 000 pyO. cpokom Ha 1
roa no craBke 11,5 % romoBeix. baHk HaYUCIsAET TPOLEHTHI €KEMECIUHO
0 METOAY CJIOXKHBIX MPOLEHTOB. Y KOro OyJeT OoJbllie ACHETr Ha CUeTe
yepes roa?

43. Ilnanupyemas cymma 0OaHKOBCKOTO BKJaga coctasiser 130000
pyoneit. 1-it 6ank npennaraet 17,5% TOI0BBIX C €KEMECSYHBIM HAauUCIIe-
HUEM MpPOLEHTOB; 2-i OaHk mpeiaraetr 19% c exxexkBapTaJbHBIM HAaYKC-
JICHUEM TIPOICHTOB. VCoMb3ysi METOT CI0KHOM CTaBKU MPOIICHTA, OIpe-
JeauTe, Kakoh OaHK 1e1ecoo0pa3Ho BEIOpATh BKIATUHUKY?

44. Crynent xoueT BnoxuTh 15000 pyOneit Ha 3 roga, 9To0BI TIO-
ayunTh He MeHblne 16500 py6neit. OguH 6aHK mpesjaraet BIOKUTDH ICHb-
ru oA 12% ronossix, a gpyrou noxa 0,5% B mecs. Kakomy 6aHky oTaaTh
npeanoyTeHue?

45. Onpenenute, Kakas cymMMma OyJzer uepes 3,5 roga mpu cieayro-
nuX ycioBusx: OankoBckuil Bkian 108800 pyo6ueit pazmernieH noa 19%
r'OJIOBBIX, UCITOJIB3YETCSI METOJ CJIOKHBIX MPOLIEHTOB, a MPOLIEHThI HAYKC-
JISIFOTCST €KEKBAPTAJIBLHO.

46. Tpu OaHka TpejyIararOT CICAYIOIMIME YCJIOBHUS KJIMEHTaM IS
BKJIaA0B: 1-ii 6ank — 23,3% rofoBbIX, HAUUCJICHUE MPOIIEHTOB MO MOJIYTO-
nusaMm; 2-i 6aHk — 23,0% roaoBbIX, HAUUCIICHUE MPOLICHTORB 0 KBapTaliaM;
3-i1 6ank — 22,0% TOI0BBIX, HAUUCIIEHUE MPOIIEHTOB 0 Mecsiam. Kakoi
OaHK MpeiaraeT caMbie BBITOHBIE YCJIOBUS KIIMEHTaM I10 BKJIajaM?
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47. Omnpenenure, CKOJBKO ACHET JOJKEH Pa3sMECTUTh CTYAEHT B
6anke moj 20 % rooBkIX, €U OH kenaeT nmoayduth 25000 pyOneit uepes
2 rona.

48. Omnpenenute, Kakas cymMMa OyJieT dyepes 3 rojia U 6 MecsIeB, ec-
au OankoBckui Bkian 108800 pyOuseit pasmemieH moa 19% romoBbix, a
IIPOIICHTHI HAYUCIIAIOTCS €KEMECIIHO.

49. 1-i1 6ank mpennaraet 13% romgoBBIX C €KEMECSYHBIM HadHCIIe-
HUEM MPOLEHTOB; 2-i1 OaHk npennaraet 12,5% c exexkBapTalbHbIM Ha4KC-
JeHueM npoueHToB. [Inanupyemas cyMma OaHKOBCKOTO BKJIaJa COCTABIIS-
et 160000 py6neit. Onpenenure, kako OaHK I1eJiecOOOpa3HO BHIOpATH
BKJIaT4UKY?

50. Ompenenute, kakas cymma OyjaeT 4yepe3 3 roja u 6 MecsieB y
BKJIaAuMKa, ecau OankoBckuil Bkiaa 20000 pyOsei pasmenieHn noa 19%
TOJIOBBIX, @ MPOIEHTHI HAYHCIIIOTCS €KEKBAPTAIBHO MO CIOKHOW CTaBKE
MPOIICHTA.

2.3. bankoBckuii KpeauT U MoJes i (UHAHCOBBIX PACYETOB

BaHkoBcKMH KpeauT — 3TO IpeAoCTaBiIeHWE OAHKOM JCHET 3aeM-
UKy B JICHS)KHOW (hOpMe Ha YCIOBHSX BO3BPATHOCTH, INIATHOCTH U CPOY-
HOCTH.

Kpeautrop — cyOBEKT KpEOUTHBIX OTHOIICHUM, MPEIO0CTABIISIIOIINAMA
JICHEKHBIE CPEJICTBA BO BPEMEHHOE IOJIb30BAHHUE.

3aeMIIMK - CyOBEKT KPEAUTHBIX OTHOIICHWH, KOTOPBIM MOIYYWII
JIEHEXKHbBIEC CPEJICTBA BO BPEMEHHOE MOJIb30BaHHUE, 00s13aH BO3BPATUTH I10O-
JYYEHHYIO OT KpEAUTOpa CYMMY M 3aIJIaTUTh MIPOLEHTHI 1O HEM.

BriaenstoT 31eMeHThI KpeauTa:

* CYOBEKTBI KPEUTHBIX OTHOIICHUHN — KPEIUTOP U 3aEMIIIUK;

* OOBEKTHI KPEUTHBIX OTHOIIICHUN — JICHE)KHBIE CPE/ICTBA, Iepe1aBacMble
KPEIUTOPOM 3a€MIITUKY B BUJIE CCYIbI (CCYIHBIN KaIlUTal);

* [ICHA KpeJauTa — IIeHa 3a IMOJb30BAaHUE CCYIHBIM KamuTajaoM (CCYIHBIN
MIPOIIEHT).

IIpuHUOMNIBI KPeAUTOBAHUS — OCHOBHBIE MOJIOKEHUS KPEIUTHOIO
MEXaHU3Ma, OIMPEIEIISIOMINE TPOLECC KPEIUTOBAHMUS.

BBIACIAIOT cleayromye NPHHIIMITE KpeauToBanus (puc.2.9).
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]IpHHHHHBIerHHTOBaHHH

00ecIe4YeHHOCTh
BO3BPaTHOCTh
CPOYHOCTD 1eJIeHANPABJIEHHOCTh

NJAaTHOCTDb

Puc. 2.9. IlpuHIMNIBI KPeTUTOBAHUS

K npuHnmmam xpeauToBaHus OTHOCSITCS:
* 6036pamHOCHb O3HAYAET, YTO MOJYYCHHBIE 3a€MHBIE CPEICTBA JOKHBI
OBITh BO3BpAILEHbl KPEIUTOPY B MOJHOM OOBEME C Y4ETOM COOJIOJACHUS
CPOKOB BO3BpAaTa;
* CPOYHOCHMIb KPEIUTOBAHUS O3HAYAET, YTO KPEAUT JOJIKEH OBITh HEmpe-
MEHHO BO3BpAIllEH C YYeTOM COOJIOJEHUS CPOKOB BO3BpaTa 3aeMHBIX
CPEICTB;
* YeleHanpaesieHHoCmy KpeauTa TMPEAnojiaraeT BbIIA4y CCYAbl TOJ
OTIpeCNICHHYIO 11eJ1b, YKa3aHHYIO B JIOTOBOPE, TO €CTh IEJIEBOC Ha3HAYe-
HUE KPEIuTa,
* maamHocmb KpeauTa 03HAYaeT, YTO 3a€MIIUK BBHIIIAYUBAET KPEIUTOPY
BO3HATrpaXJICHUE B BHJIC MPOIICHTOB 3a MOJIb30BAHUE KPEIUTHBIMU JICHb-
raMu;
* obecneuennocms Kpenuta (TapaHTUPOBAHHOCTb, KPEIUTOCIOCOOHOCTH
noJTyJaTessi KpeauTa) MpeArnoiaracT, YTo KPEAUT JOKEH OBITh obOecrie-
YEeH CO CTOPOHBI 3a€MIIUKA, IPY 3TOM 00ECTICUCHHEM KPEIUTa MOXKET CUH-
TaThCS 3QJI0T UMYIIECTBA.

Kpeoumocnocoonocmp 3aemuyuxa — criocCOOHOCTh KPEIUTOIOTyYa-
TeJS TMOJYYUTh KPEIAUT W CBOEBPEMEHHO W TOJHOCTBIO PACCUHMTATHCS TIO
JIOJITaM.

Ilhamesicecnocobnocms — >TO BO3MOXKHOCTh (DU3UYECKUX JIHIL
CBOCBPEMEHHO M B TOJHOM pa3Mepe BBINMOJHATH CBOW JACHE)KHBIC 00s13a-
TEJIHCTBA, BHITEKAIOIINE U3 KPETUTHBIX OTIepaIlni.
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Knaccudukanusi kpenuToB s GU3HUECKHUX JIMII MPEICTaBIICHA Ha
pucynke 2.10.

Kanaccupukanus kpeauros 1 pusnyecKux JIuIl

(B 3aBUCUMOCTH OT I1€JICH)

o s

nejaeBbie HeleJeBble

/(HO CrocoOy mnoraiieHus ernma\
aHHYUTETHBIE aupdepeHupoBaHHbIE

IJIATEKU TIATeXKn

(o cpokaM MpeIoCTaBIeHUs KPEAUTa)

o

KPaTKOCPOYHbIE cpeaHecpouHbIe JI0JITOCPOYHbIE
(o0 1 roxa) (mo 5 Jer) (6o.1ee 5 ner)

Puc. 2.10. Knaccuduxkamus BU0B KpeIUTOB 1Jisi (PU3UUECKHUX JIHI]

Ileneevie Kpeoumwvt — 3TO KPEAUTHI, KOTOPBIE BBIAAIOTCSA HA MOKYII-
Ky OTpENeTICHHBIX TOBApPOB (aBTOMOOWIBbHBIE KPEIUTHI, UTIOTEYHBIN Kpe-
TUT U JIp.).

Heuenegvie Kpedumsvt — 3TO KPEAUTHI, KOTOPbIE MPEAOCTABIISIFOTCS
MOTPEOUTEII0, HO MPH STOM HE YTOUHSIIOTCS IEJIA UCTIOJIb30BAHUS KPEAUT-
HBIX CPEJICTB.

Onun u3 Hanbosee pacnpOCTPAHEHHBIX BUIOB HELEIEBOTO KpeauTa
SIBJISIETCS OTPEOUTEIIbCKUM KPEIUT.

Iompeoumenvckuii Kpeoum — 3TO J€HbI'H, KOTOPbIE JIOMOXO3SM-
CTBO OepeT B OaHKe Ha MOKYIKY TOBAPOB U YCIYT ISl c€0sl WIIM CBOEH ce-
Mbu. [loTpeOurensckuili Kpeaut BbLAAIOT ¢u3nueckuM junam. OIuH U3
Pa3HOBUIHOCTEN NMOTPEOUTENBCKUX KPEAUTOB, BbIIABAEMBIX (DU3UUECKOMY
JUIy — KpeuTHas KapTa.
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Kpeoumnasa kapma — 3T0 yCTAaHOBJICHHBIN 3a€MIIUKY JTUMUT KPEIH-
TOBaHUS, KOTOPBIN PacCUUTHIBACTCS OAHKOM, KakK MPaBUJIO0, UCXOJS U3 JI0-
XOJIOB 3a€MILIHKA.

Hnomeunwiit Kpeoum — 3TO KPEIUT MOJ 3aJI0T HEABHKHUMOTO UMY-
1IECTBA.

[Ipy mosyyeHuHn KpenuTa TIJIaBHBIMH SIBJISIFOTCS CIIEIYIOIIME Iapa-
METpHI:

* cymma Kpeouma («OCHOBHOW JIONT», «TEJIO KPEAUTa») — ATO JICHBIH,
KOTOPBIE JJOMOXO3SIUCTBO OEpET B JIOAT U 00SI3yeTCsl OTAATh 110 UCTCUCHUIO
OTOBOPEHHOT'O CPOKA;

* CPOK Kpeduma — TPOMEKYTOK BPEMEHU, IO UCTEUEHUIO KOTOPOTO J0-
MOXO03SIUCTBO JOJKHO MOJTHOCTBIO PACIUIATUTHCS C KPEAUTOPOM;

* NpPoUeHmMHAasn CMaeKa — CTaBKa, HA OCHOBAaHUM KOTOPOM pACCUUTHIBAET-
Csl BEJIMYMHA JIOMOJIHUTEIBHBIX BBIIUIAT JOMOXO03SHCTBA Kpeautopy (mpo-
LEHTOB) MIOMUMO OCHOBHOW CYMMBbI KPEIUTA;

* naamedc no Kpeoumy — CyMMa, KOTOPYIO BBIIUIAYMBAET JOMOXO3SIH-
CTBO KPEIUTOPY B CUET MOTAIIEHUsI OCHOBHOTO JI0JITA U MTPOLEHTOB;

* 2paghuk naamedsiceil (2paguk nozauwienus Kpeouma) — 3T0 pacrucaHue
IJIATEKEN IO KPEAUTY C YKA3aHUEM CYMM IUIATEkKEM.

Mopaenu (pMHAHCOBBIX PACYETOB M0 KPeAUTAM

[IponieHTHI MO KpeauTam 3aBUCAT OT MHOTMX YCJIOBUH, B NEPBYIO
ouepelib, OT KJIFo4eBOM ctaBku banka Poccun v oT uHGpASIIUN.

[Toramaror kpenutr audPepeHIUPOBAHHBIMU WU AHHYUTECTHBIMU
iarexamu (puc.2.11).

Buabl nuiateskeii moranmeHusi KpeauToB

e o~

au(pdepeHupoBaHHbIE aHHYHMTETHbIE
IJ1ATEeXKH IJ1ATEeXKH

Puc. 2.11. Bunp! nuiaTexeit moranieHust KpeIuToB
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Jugpghepenyuposannslit nnamesc — 3To MWIATEK 1O KPEIUTY, KOT/IA
TEJIO KPeaUTa €KEMECSYHO MOTallaeTCs B PaBHBIX JIOJISAX, a TAKXKE OIJIa4H-
BAIOTCS HAYKCIICHHBIC 332 TEKYIIMHA MECSI] MPOIEHTH. EjkeMecsuyHoO BO3-
Bpamaercs (QPUKCHpPOBAHHAS YacTh OCHOBHOTO JOJITa TUIIOC TIPOIEHTHI
3a HEMOTAIICHHYIO YacTh JoJira. [IporeHThl HAYUCIISIFOTCS. HA OCTATOK JI0JI-
ra, ClIeJIOBaTelIbHO, IMPOICHTHBIN IJIaTeX OyAeT yMEHbIIAThCA. B pe3yib-
TaTe 0o0Imas cymma, MOJJIeXkallas BhIIUIATe, TOXKE OyJeT yMEHbIIATHCS C
KQKIBIM MECSIICM.

dopmyna nuddhepeHIMPOBaHHOTO UIaTeXxa uMeeT Bu [2]:

2.14
D-% +S. ek e

rae D — BennunHa nuddepeHnpoBaHHOTO MJIaTeXa;

S0 — ocHOBHas CyMMa JI0JITa;

Sn — ocratok goJra, He BBITIJIAYEHHOTO HA MOMEHT IEPHOJIa N,
I — TpOIICHTHAS CTAaBKa;

N — KOJIMYECTBO IJIaTCIKEH;

K — xoM4uecTBO JHENH B MECSIIE,

Y — KOJIMYECTBO THEU B TOAY.

AHHyumemHulil naamexc —3TO €KEMECIUYHBIN IJIATEXK M0 KPEIUTY,
KOTJIa €ro pa3Mep OCTAETCS MOCTOSIHHBIM HA MPOTSIKEHUU BCETO MEPUoa
KpEIUTOBAHUS.

AHHYUTETHBIN IJIATEXK - 3TO IUIATEXK, IPU KOTOPOM CyMMa KpPeAuTa U
HAUYHCJICHHBIX 33 BECh CPOK KPEIWTOBAHUS IPOLEHTOB pa3neisieTcss Ha
pPaBHBIE YACTH, TOATOMY JOMOXO3SMCTBO €KEMECAYHO BBIIIAYMBAET PaB-
HbI€ CYMMBbI IUIaTeka. [losTamHO TacuTCs OCHOBHOM HOJT: €ro JI0JIs
B COCTAaB€ AHHYUTETHOIO IUIATEkKA YBEIWYMBACTCSA C KaXJbIM MECALIEM,
a pa3Mmep MPOLIEHTOB 32 OYEPEAHOM MECHI] MOJIb30BaHUS KPEAUTOM, COOT-
BETCTBEHHO, YMEHbIIACTCA. C aHHYUTETHBIMU ILJIATEKAMHU, TO €CTh C IIO-
CTOSITHHOM CYMMOM IIJIaTeXa IO KPEIUTy JOMOXO3SUCTBY yI0OHEE MIIaHU-
pOBaTh COOCTBEHHBIN OIO/IKET.

dopmysia aHHYUTETHOTO IUIaTeXa uMmeeT Buj [2]:

A=, * rx(4+r)* (2.15)
B o (1+r)— 1
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Tac A — BeauumHa AHHYHUTCTHOTI'O IIJIATCKA,
So — OCHOBHas CyMMa J0JIra,

I'— OPONCHTHAs CTaBKa,

N — KOJIMYECTBO MJIATEKEH.

Ha pucysnke 2.13 npencraBieHbl CXeMbl MOTallIeHUs KpeauTa - 1ud-
(dbepeHITMPOBAaHHBIMY TUTATE)KAMH ¥ AHHYUTETHBIMHU TIJIATEKAMMU.

OuddepeHumupoBaHHbIe nnaTexu

MnaTesu B CHeT norallieHkA MPOLIEHTOB No KpeauTy

[natexu B C4ET NOralleHun Tena Hpeguia
(GH-(EMECFHHBH CyMMa fviareria He MEHRETCH B TedeHW1 BCero cpoxa)

Mepabin NNaTem No KpeauTy MocneaHwit NNATex No KpeauTy

AHHVMTETHHE nnarexu

[1naTeru B CYET norallieHs NPOLIEHTOB Mo Kpef]

[narTexu B CYET NorallieHuA Tena Kpeauta

MNepsbii NNaTex No KpeauTy MocneaHwia nnarex No KpeauTy

Puc. 2.13. - Cxewmsl noramenust kpenura - tudepeHnnpoBaHHbIe
Y aHHYWUTETHBIC TJIATSKH

HpOCTaH H CJIOKHAA NMPOUCHTHAaA CTaBKa
B KPCAUTHBIX (l)I/IHaHCOBI)IX OTHOIICHUAX

ITpo1eHThl MOTYT HAYUCHATHCS PA3HBIMU METOJAMM.
MeTtoa npeHyMepaH/a0 (MJIM AHTUCUIIATUBHBIN METOA) - IIpe/Ba-
PUTEITBHBIM METOJ HAYMCJICHUS MPOIEHTOB, TO €CTh CIIOCO0 pacdeTa Iijia-

TeXeW, MPU KOTOPOM HAUMCIICHUE MPOIIEHTa OCYIIECTBIISIETCS B Hayaje
Ka)XJIOT0 MHTEpBAJIa.
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MeTtoa nmocTHyMepaHao (MM JeKYPCHBHBII MeTOA) — MOCIEIYIO-
U METOJI HA4YMCJICHUS MPOIICHTa, TO €CTh CIOCO0 pacdeTa IIaTexew,
IpU KOTOPOM HAYUCJIEHWE MPOLEHTA OCYIIECTBISIETCA B KOHIIE KaxKJIOTO
uHTepBaia [12].

KpeauT u nmpocrasit IpoueHTHAA CTABKA

B KpeauTHBIX OTHOIIEHHUSIX MPOLEHTHI HA3bIBAOTCSA MPOCTHIMHU, €CIIH
32 OCHOBY WX HAUYUCICHUS OEpeTcs TOJbKO NMEpBOHAaudalibHass cymMma. To
€CTh 3TO METOJI pacyera J0XOoAa KPEIUTopa OT NPEAOCTABICHUSA JCHET B
nonr. CylIHOCTh MPOCTBIX MNPOIEHTOB 3aKJIKOYAETCs B TOM, 4YTO OHU
HAYUCIISIIOTCA HA OJHY M Ty € BEJIMYMHY KalKnTajla B TEYEHHUE BCETO CPOKa
3amma.

CyMMa Ha4YMCJIEHHBIX MPOLEHTOB 3a MOJIb30BAHUE KPEIUTOM HAUYHUC-
JISIeTCSI IO TaKoM ke (popMysie, Kak 1 CyMMa HAYUCJECHHBIX MPOIIEHTOB IO
BKJIaay. [1o BKiagy TOMOXO3SIMCTBO MOJYYAET CYMMY IPOLIEHTHBIX JCHET
(moxojma), a 3a MOJIBL30BAHUE KPEAUTOM JOMOXO3SMCTBO JOKHO BEPHYTH
KPEAUTOPY CYMMY HAYKMCJIEHHBIX ITPOLICHTOB.

dopMyra UMEET BU:
| =PV -i-n, (2.16)

rae | — cymma npoieHToB;

PV — nepBoHauanbHas cymma;

| — mpocTas MPOIICHTHAs CTaBKa;
N - KOJIMYECTBO MEPUOIOB.

Hapamennas cymma (FV) x KoHIly mieproaa COCTOWT M3 JABYX CO-
CTaBJIIOIINX — MEPBOHAYATIBHOU CyMMBI kpeauta (PV) u cymMMbr Havwc-
JeHHBIX MporeHToB 1o kpenuty (1): FV =PV + I.

MeToa MOpOCTBIX MPOILEHTOB MO3BOJISIET PACCUUTaTh KaK CyMMY
BKJIaJIa C MPOLIEHTAMHU, TAK U CyMMY KpEeIUTa C MPOLUECHTAMH IIPU €ro IOo-
TaliCHNM €IWHOBPEMEHHBIM IUIATEKOM. JlJIsi JOMOXO3SIMCTBA B CiIydae C
KPEAUTOM HaXOJWTCS BO3Bpallaemas CyMMa KpeauTa ¢ y4eTOM HAYMCIICH-
HBIX ITPOLICHTOB.
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@®opmyJibl onpeaesieHUsl BeJIMYMHbI BO3BpPalllaeMOl CyMMBbI Kpe-
JAUTA M0 METOY MPOCTOr0 MPOLEHTA
* (opmyna ompezaeneHus: BO3BpAIIaEMON CyMMBI C YY4E€TOM IPOILIEHTOB
10 KPEUTY IO METOAY MPOCTOr0 MPOUEHTA UMEET BUI:

FV=PV-(L+i-n), (2.17)

rae FV — Bo3Bpaiaemasi cymMma ¢ npolieHTamMu (HapalieHHas cymMma Jjis
0aHKa);

PV — nepBonauanbHasg cymma;

N — CPOK MOJIb30BAHMS JICHbIaMU, B TOJ1aX;

| — mpocTas MpOIIeHTHAs CTaBKa.

* €CJIM CPOK KpeAuTa, HA KOTOPbI 0epyTcH AeHbI'UW B J0JIT, 32/1aH
B JIHSIX, TO CyMMa B KOHIIE Nepuojia OyAeT onpenenarhes mno Gopmyie:

d :
FV=PV(1+i-E), (2.18)

rae PV —nepBoHaualibHasi CyMMa, KOTOPYIO B3sUIM B KPEIUT;
| — mpocTas MPOIICHTHAs CTaBKa;

0 — IPOJOJKUTEIBLHOCTh IEPUOJIA B THSX;

K — konuyecTBO nHEN B ropy.

B pesynbrare KOHKpETHbIE pacyeThl MO HAYUCICHHUIO TMPOIEHTOB MOTYT
BECTHChH IO TPEM BapUaHTaM:

« K = 365 ngHeil (anrnuiickas METOJIMKA — HAXOJUTCS C YYETOM TOYHOTO
Yuca THEeH BKJaja). PaccUuThIBAIOTCS THM 1O CIICIHUAIBLHOM KaJIeHIapHOM
Tabnauile (CM. MPUIOKEHHUE);

*K = 360 gneii (repmaHcKasi METOJIUKA — BBIYUCIISIETCA C YYETOM IpH-
OMMKEHHOTO YMCa JHEW BKJIaja, B KaxaoMm mecsme Oepercs 30 mgHEH,
CJIEIOBATEIbHO, 3a TOJI — 360 IHEH);

*K = 360 nueit (ppaHiry3ckas METOIUKA — OMPEACIACTCS C YIETOM TOU-
HOrO 4YHcClia JHEW BKJIaJa, KaK B QHTJIUMCKONW METOJMKE, a KOJHYSCTBO
JHEH B rojy - 1o repMaHckoi meroauke) [11].

JleHb BBIIAYM W JICHb MOTAIIEHMS CCYJAbl B pacyeTax MPUHUMAOTCS
3a OJINH JICHb.
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* Omnpenesenne cymMmmbl npouentoB (1) (wim pa3mepa 1iathel 3a
M0JIb30BaHUE KPEAUTHBIMU JCHbraMH) MOXKHO pacCYMTaTh Mo (hopmyie

[12]:

I=PV-i- (2.19)

Al @

rjae | — cyMMa HauKMCIEHHBIX NPOIIEHTOB;

PV — cymma kpenura;

| — mpocTas rooBasi IPOIEHTHAS CTaBKa,

0 — CpPOK KpeauTa B IHSX;

K — konmuuectBo aHE#l B roay — 365 wiu 366 (B 3aBUCUMOCTH OT BapHUaHTa
METOJIMKU HAYUCIIEHUS IPOLICHTOB).

* pacyeT CpOKa KpeauTa (B rogax)
YroOBl ONpEneanTh CPOK KPEANUTa, TO UCHOIb3ysa popmyny (1.2), MoKHO
BbIpa3uth N [12]:

n _FV-PV (2_20)
PV-i’

rae FV —cyMma B KOHIIE CpOKa C IPOLIEHTAMH;
PV — nepBonauanbHas cymma;

| — mpocTas MPOIICHTHAs CTaBKa;

N - KOJIMYECTBO MEPUOIOB.

* pacuer cpoka kpeauta (B qusax) [12]:

g K (FV-PV) (2.21)
PV -i

rje 0 — CPOK KpeIuTa B JHSX;

PV — cymma kpenura;

| — mpocTas ro1oBas MPOICHTHAS CTABKa,

K — xonmdectBO mHel B roay — 365 unu 366 (B 3aBUCUMOCTH OT
BapHUaHTa METOJIUKHN HAYUCIIEHUS MPOILICHTOB).
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Kpenur u cj1oxHasi IPONEHTHAN CTABKA
* CPOK KpeauTa B roaax:
FV=PV-(1+1D", (2.22)

rane FV — Bo3Bpamaemasi cymMma KpeauTa B KOHIIE CPOKa C YYETOM Ipo-
IIEHTOB;

PV — nepBoHavanibHasi CcyMMa KpeauTa;

N — CPOK IMOJIb30BaHUA JICHbI'aMU (B rojax);

| —TIpOIIEHTHAs CTaBKa IO KPEIUTY.

* HAYHCJEeHHe MPOIEHTOB NPH IPOGHOM KoJimdecTBe JeT [12]:
FV=PV-1+i"- -(1+1-1), (2.23)

rae FV — Bo3Bpalaemas cymMmma B KOHIIE CPOKa C yUETOM MPOLICHTOB;
N —not+l - cpok kpeaura (B roaax), mpu 3TOM
No — 1es1ast 4acTh (B rojax),
| — tpoOHast yacTh HUKJIA IEPUOI0B HAYMCICHHUS,
PV — nepBoHavagbHast cyMMa KpeauTa;
| —TIpOIICHTHAs CTaBKa.

* HAYNCJIEHHEe W KANMUTAJIU3AIUS MPOLEHTOB MPOU3BOIUTCS He-
CKOJIbKO pa3 B roj [12]:

FV=PV-(1+ i_H)mn’ (2.24)
m

rae FV — Bo3BpaiaeMasi cyMmma B KOHIIE CPOKA C YYETOM MPOLECHTOB;
PV — cymma kpenura;
M — KOJWYECTBO MEPHUOJI0B HAUUCIICHUS TTPOIEHTOB B TOTY;

I — HOMUHAJIbHAsS TIPOIIEHTHAS CTaBKa.
N — cpok kpeauTa (B rojaax);
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HelnpepbIBHOE HAYNCJIEHNE MIPOEHTOB M0 KPeanTYy:

M — KOJIMYECTBO MEPUOI0B HAYMCIICHUS TIPOLIEHTOB B TOJy, IIPH ATOM:
M = 2 - HaYMCJICHNE MPOIIEHTOB 1O MOJYTOIUSIM;

M = 4 — HauKMCJIEHUE TPOICHTOB 110 KBapTaJlaMm;

M = 12 — HauyKCJIeHUE TIPOIEHTOB MO MECSIIaM.

* Ha4yMcJIeHHe NMPOLEHTOB HECKOJIbKO Pa3 B roJ NMpu APOOHOM KO-
JIMYeCTBE MEPUO/IOB HAYUCIEHUS MPOIEHTOB MO KpeauTy [12]:

FV:pv.(1+i_H)no.(1+l.i_H, (2.25)
m m

rae FV —cymma B KOHIIE CpOKa C YY4ETOM MPOLEHTOB;

PV — nepBoHavaiibHasi CyMMa;

n—not+l - cpok (B rogax), mpu 3ToM

No — 11eJ1ast 4acTh (B Toj1ax),

| — npoOHas yacTh NUKIIA IEPHOJOB HAYMCIICHHS,

M — KOJWYECTBO MEPHUOJIOB HAUUCIICHUS ITPOIEHTOB B TOJTY;

lx — HOMHUHaJIbHAs IPOLICHTHAA CTaBKa.

dpPexkTHBHAS Ir0I0BAsA MPOLEHTHASI CTABKA
OddexTuBHas rogoBasi MPOIEHTHAS CTaBKa UCMOJb3YETCS ISl BbI-
SBJICHUSI KaK HamOoJiee OJIArONMpHUATHBIX YCIOBUU JIJISi BKJIAJ0OB, TaK U I0-
Jy4YEHUs] KpeauToB. B ciyyae moydeHus KpeIuTOB 3Ta CTaBKA HA3bIBAECT-
CsI ITOJTHOM CTOMMOCTBIO KpenuTa [8].

dopmyna onpeaenenns 3PGEeKTUBHON TOAOBOM MPOIIEHTHOW CTaBKU
UMeeT BU/I;

o= (1+2m -1, (2.26)

rac ie — 3(1)(1)€KTI/IBHa$I rogoBasd NpoOUCHTHAA CTABKa,
iH — HOMHHAJIbHAs IIPOLCHTHAA CTABKA 110 KPCAUTY,
M — KOJIMYECTBO HAUMCICHHUHN IIPOOCHTOB B TCYCHUC I'0OA.
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MeTtoauka PE€IICHUs THUIIOBLIX 3aa4

3aoaua 1.

Kpenur 20000 py6seit Beiman Ha oxuH roa moa 20% romoBbIX,
HAYMCIIIEMBIX TI0 MPOCTON MPOIIEHTHOH cTaBke. OmnpenenuTe, Kakyr CyM-
MY JOJDKHO BEPHYTH JIOMOXO3SIICTBO OaHKY.

Pemenne:

Hcnons3zyem Gopmyny (2.17) nns onpenesneHns: BEIMYUHBI BO3BpAIlaeMOn
CYMMBI C YYE€TOM MPOLIEHTOB (TIpOCTasi MPOIICHTHAS CTaBKa)

FV=PV-(L+i-n),

rae FV — cymma Ha cuere ¢ MpoleHTaMU;
PV — nepBonauanbHas cymma;

N — CPOK MOJIb30BAHUS JIEHbIaMH, B TOJ1aX;
| — mpocTas MPOIICHTHAs CTaBKa.

[ToactaBuMm nanHbie B GOpMyITy:
FV =20000 - (1 +0,2) = 24000 pyoneit

OTtBet: Bo3Bpamaemas cymma coctapiser 24000 pyoeii.

3aoaua 2.

Kpenutr 20000 pyb6seii Boiian Ha 6 MecsieB noa 20% roaoBbIX,
HAYUCIISIEMBIX I10 MPOCTOM NMPOLEHTHOM CTaBKe. BelunciuTe BO3Bpaliae-
MYIO CYMMY.

Pewenue:
dopMyna A ONpeAesieHUs] BETUYMHBI CYMMBbI B KOHIIE CpPOKa C MPOLIEH-
TaMH 110 METOJ1y IpocToro mporenra (2.17):

FV=PV:-(1+i-n),
rae FV — cymma kpeaura ¢ NpoleHTamu;
PV — nepBoHavajbHasi CymMMa KpeauTa,

N — CPOK IMOJIB30BAHUS JEHbIaMH, B TOjaxX;
| — mpocTas MPOIICHTHAsS CTaBKa.

85



B nmaunoii 3amaue n=1/2
FV = 20000 - (1+1/2-0,2) = 22000 py6ueii

OTtget: Bo3Bpaimiaemas cymma coctapisger 22000 pyoeii.

3aoaua 3.

Kpenutr 150000 py6neit mox 12,5% romoBbIX, HAYUCISIEMBIX IO
CTaBKE€ MPOCTHIX MPOLEHTOB, BbIAaH 25 ¢eBpans 2023r. Kakyro cymmy
JOJKEH BEPHYTh 3a€MILUK 15 HOs10ps TOro *e roga?

Pemenue:

Ecnu cpok, Ha KOTOpbIN OepyTcs AEHbIU B JOJT, 33JaH B IHIX, TO CyMMa
OyzeT onpeAesThCs Mo popmyIie:

d
FV =PV (1 —)
+lK

rae FV —cymMa c npoueHTaMmu B KOHIIE CPOKa;
PV — nepBonavanbHasi cymma 3aiima,

| — mpocTas MpoIeHTHAsI CTaBKa

0 — IPOJOJKUTEIBLHOCTh IEPUOJIA B THSX;

K — konuyecTBO nHEN B ropy.

Heo6xonumo nocuntath AHU. JIHM TOUHO OMpPEIEsIOTCS M0 KaJIeH1ap-
HOM Tabnuie (MPUI0KEHHE)

CoriacHo Ta0uIE,

25 ¢eBpansg — 3To 56 neHb roja;

15 Hos10ps — 310 319 Aenb roxa.

CrnenoBaTteiabHO,

d =319 — 56 =263 nueii.

[ToactaBuMm qHU B HOPMYITY U TIOTY9HIM:
263

FV = 150000 (1 +0,125 %) — 163510,27 py6.

OtBeT: 15 HOs0ps 3aeMIIIUK AOJKEH BepHYTh 163510,27 pyo.

3aoaua 4. Onpedenenue 3nauenus nNPoOUYEHMHOU CMABKU
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3aemmuk B3su1 B kpeauT 150000 py6ueit 25 maprta 2023r., a BepHYI
kpeautopy S okTsa6ps 2023r. 170000 py6seit. Beraucnure npocTyro mpo-
IIEHTHYIO CTaBKY.
Pemenue:
1. Heo6xomumo nocuutath JHU. J[HM TOYHO OMpPEAENISIIOTCS M0 KaleH-
napHo# Tabnuie (MpUIoKeHHUE)
CoriacHo Ta0uHIE,
25 mapra — 310 84 eHb roja;
5 okTA0ps — 3710 278 NeHb Toa (CM. IPHIIOKCHHE)

2. OnpenenuM KOJIUYECTBO THEM:
d = 278 — 84 =194 nueii.

3. HUcnonb3ys hopmymy, onpenenum i:

P
FV =PV 1+i—
v V( J”K)’

rae FV —cyMmMma c mpoiieHTaMu B KOHIE CPOKa;
PV — nepBoHauanbHas cymma;

| — mpocTas MPOIICHTHAs CTaBKa;

0 — IPOJIOJKUTENLHOCTh IEPUO/IA B THAX;

K — konuyecTBO nHEN B ropy.

Torma i = (170000 — 150000) -365/(150000-194) = 0.2508 = 25 %

OTBeT: mpoIeHTHas cTaBka paBHa 25 %.

3aoaua 5. Hauucnenue npouenmos Heckonvko paz ¢ 200. Homu-
HaJIbHas MPOIICHTHAs CTaBKa.

Kpenut 25000 py6meii Beigan Ha oauH roa 1moa 20% TroJoBBIX MpH
€KEKBAPTATLHOM HAYMCICHUU NMpoLeHTOB. Halinure BO3Bpamaemyto cym-
MY.

Pemenue:
Hauucnenne mnponeHToB MPOU3BOAUTCS HECKOJIbKO pa3 B TOJ IO

dbopmye (2.24)
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FV =PV (1 4 2)mn
m

rae FV — cymMa B KOHIIE CpOKa ¢ yY4ETOM MPOIIEHTOB;
PV — nepBoHavaibHas cymMMa 3aiima;
M — KOJIMYECTBO MEPUOI0B HAYMCIICHUS MTPOIICHTOB B TOY;
In — HOMHHAJIbHASI TPOLICHTHAS CTaBKa.
m=4
0,2
FV =25000-(1 + 7)4 = 30387,65
OtBeT: yepe3 roja HeoOxoauMo BepHyTh 30387,65 pyoneii.

3aoaua 6. Ipghexmusnan 20006asa npoyueHMHAL CMABKA
B kakoMm OaHKe BBITOJHEE B3STh KPEIUT, €CJIM H3BECTHBI CIEAYIOIINE
yCJIOBUS: TEepBBIM OaHk mpenoctarisieT Kpeaut noa 30% rolioBbIX mpH
©KEKBAPTATLHOM HAYHCICHUH MPOIEHTOB; BTOPOM OaHK MpPEIOCTaBISET
Kkpeaut nof 29 % romoBbIX IPHU €KEMECIYHOM HAYMCIIEHUH MPOLEHTOB. B
KaKoM OaHKe BBITOJIHEE B3SITh KPEIUT?

Pemenue:
dopmyna onpeseneHus 3GpPEKTUBHON MOJOBOM NPOIICHTHOM cTaBkH (2.26)
UMeeT BH]I

o= (1+-59™ -1

rae I —3dexTuBHAs ro10Bas MPOIICHTHAS CTABKa,
In — HOMHHAJIbHAS TPOLICHTHASI CTABKA,;
M — KOJIMYECTBO MEPUOI0B HAYNCIIEHUS MTPOLICHTOB B TOJY;
[loacraBuB naHHbIe B (HOPMYITYy, OTYUHUM:
1-# OaHk:
: 03
le=(1+ 7)4' —1=10,3355=33,55%
M = 4 (exxeKBapTaJIbHbIC HAYKUCJICHUS MPOLIEHTOB)

2-11 OaHK:
e = (1+>2)12 —1=10,3318 = 33,18%

m = 12 (exxeMecsIYHbIC HAYUCICHUS TIPOIICHTOR)

OrTBerT: KpCAUT BbII'OAHCC B34ATh BO BTOPOM 6aH1<e, IIOCKOJIbKY IIPOLICHTHAA
CTaBKa IIO KPCAUTY HUKC.
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3amavu U1 NPaKTHYeCKOH padoThI
1. Omnpenenurte, Kako OaHK MpeJIaracT cambl€ BBITOJIHBIE YCIIO-
BUSI KJIMEHTAM I10 KpeJAUTaM IMPHU CICIYIOMMX YCIOBUIX: |- OaHK ycTaHO-
BHJI TPOLIEHTHYIO CTaBKY 19,4% roJI0BBIX, HAUHCIIEHUE MPOLEHTOB IO MO-
ayroausam; 2-i 6ank — 18,3% rogoBbIX, HAYKUCIEHUE TIPOIIEHTOB €XEKBap-
TaJabHO; 3-1 6aHK — 17,2% Tro/10BBIX, HAUYUCJICHNE MMPOIICHTOB €KEMECSIUHO.

2. BpluucauTe mpoCTy0 MPOIECHTHYIO CTaBKYy, €CIH 3aeMIIUK
B3sU1 B kpeautT 150000 py6neit 20 maprta 2023r., a BEepHYJ KpPEaUTOpPY
170000 py6seit 15 nosops 2023r.

3.  Kpenutr 35000 pyOne#t Boiian Ha oaud roja nmoa 20% romoBbIX
IIPA €KEKBapTaJbHOM HAYMCICHUM IPOLEHTOB. Haiiaure BO3BpalacMyro
CyMMYy.

4. Bbl B3sIM OTpeOUTENbCKUM KpeauT Ha cymmy 26000 pyOeit
cpokoM Ha 6 mecsueB nojx 12% romoBeix. Onpeaenute nuddepeHiupo-
BaHHBIC TUIATEXKH U 3AMUIIUTE B TAOIMUHON hopme.

5. Kpemur 150000 py6seit mox 15,5% roaoBbix, HAUUCISIEMBIX 10
CTaBKE TMPOCTHIX MPOLEHTOB, Bbmad 1 ¢despans 2023r. Kakyo cymmy
TOJDKEH BEPHYTH 3aeMIIUK 1 HOSOps TOTO ke roja’?

6. Kpemur 28000 pyOmneit Beiman Ha 18 mecsmeB mox 18% romo-
BBIX, HAYUCIISIEMBIX IO TPOCTOM MPOLIEHTHOM CTaBKe. Brruuciure Bo3Bpa-
HIAEMYI0 CYMMY.

7. 3aemmuk B3st1 B kpeauT 150000 pybnerr 16 mapta 2023r., a
BepHyJ kpeautopy 16 oktsops 2023r. 155000 py6neid. Beruucnure mnpo-
CTYIO MPOLEHTHYIO CTaBKY.

8. Ompenenute, Kakoil 0aHK MpeasiaraeT caMble BBITOJIHBIC YCJIO-
BUSI KJIMEHTaM I10 KpeJAuTaM MPHU CICIYIOMMX YCIOBUsIX: |- OaHK ycTaHO-
BUWJI MIPOLIEHTHYIO CTaBKy 29,4% roaoBbIX, HAUMCIECHHUE MPOLIEHTOB IO TO-
ayroausaMm; 2-i 6ank — 28,3% rogoBbIX, HAUYUCIEHUE TIPOIEHTOB €XEKBap-
TaJbHO; 3-1 6aHK — 27,2% Tro/10BBIX, HAYUCJICHUE MPOIIEHTOB €XKEMECSIYHO.

9. BuI B3stM OTpeOUTENBCKHUM KpeauT Ha cymmy 224000 pyOnei
cpokoM Ha 6 mecsieB noa 20 % romoBeix. Onpenenure auddepeHupo-
BaHHBIC IJIATS)KHU U 3alUIIUTE B TAOIUYHOU opMme.
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10. Kpeaut 23000 py6raeit mox 12,7% To0BBIX, HAUUCIISIEMBIX 10
CTaBKE IIPOCTBIX MPOIEHTOB, BhIaH 16 depans 2023r. Kakyro cymmy
JOJDKEH BEPHYTH 3aeMIIUK 11 HOAOps TOro ke rojia, €CliM UCTOIb3yeTCs
«aHTJIMHCKAst METOJINKA) HAYMCIECHUS MTPOIICHTOB?

11. Tpu OGaHka mpemyiararoT CICAYIOIIUE YCJIOBHUS KIUCHTaM: 1-H
O0ank mpemiaraer 25,6% roAaoBbIX, HAUUCICHUE MPOIEHTOB MO MOJIYTO/IH-
aM; 2-i 06aHk — 24,6% TOoJI0BbIX, HAUUCIICHUE €XKEKBAPTAIbHO; 3-i OaHK —
23,6% roaoBbIX, HAYMCIEHUE MIPOIEHTOB exeMmecssuHo. Kakoit 0aHk mpen-
JlaraeT caMbl€ BBITOJHBIE YCIIOBUS KIIMEHTaM Jjisi 0opopMIIeHUS KpeauTa?

12. Bwl B3sun notpedutTenbckuil kpenut Ha cymmy 28000 pyoueit
cpokoM Ha 6 MecsieB o 16% roaoBeix. Onpenenure aHHyUTETHBIC TU1a-
TEXU U 3aIUIIUTE B TAOJIMYHOU hopme.

13. Kpeaut 135000 pyOneit Bbigan Ha 24 mecsia noa 20% rojo-
BbIX. [IpOLIEHTHI HAYUCISAIOTCS MO CJIO0KHOU MPOLIEHTHOM CTaBKe. Brruuc-
JIATE BO3BPAIIAEMYIO CYMMY.

14. Omnpenenutre CymMMy NOPOLIEHTHBIX JEHEr uepe3 5,5 JeT, eciu
O0ank HauucaseT 12,5% rogoBBIX MO CTaBKE CIOKHBIX MPOIICHTOB, a Iep-
BOHaYaIbHas CymMMa KpeauTa pasHa 105,5 TeIic. pyOiie.

15. ITo meToay CIOXHBIX MPOLICHTOB OIPEICIUTE BO3BPAIAECMYIO
cymmy 4depe3 3 roaa, eciau 0aHk HauucaseT 18% romoBbIX Ha 0aHKOBCKUN
kpeaut 128000 pyOieti.

16. BmI B3suin notpedutenbckuil kpenut Ha cymmy 24000 pyoneit
cpokoM Ha 6 MecsieB o 12% rogoBeix. Onpenenure cxemy BbIILIIAT, €C-
U TIpuUMeHsIoTCS audepeHnpoBaHHbIe TaTeXu. J[aHHBIC 3aHECUTE B
Ta0IuUILy.

17. Kakas nomkHa OBITH MPOCTas MPOIICHTHAS CTaBKa, €CIIA Yyepes 2
rojia 3aeMIIUMK A0JbkeH BepHyTh 48000 pyOnell mpu mnepBOHAYATBHOM
cymme kpeauta 34000 pyoei.

18. Cymma xpemuta coctaBiser 10000 pyOneir. Kakyro cymmy
MPOLICHTOB HAJI0 BEPHYTh 4Yepe3 3 rojia, eclid MPOLIEHTHAs! CTaBKa COCTaB-
nsieT 13,5% roIoBBIX ¢ HAYMCIIEHUEM CJIOKHBIX ITPOLEHTOB.

90



19. Tpwu OaHka mpejararT CICIYIONUME YCIOBUS MO TPeIoCTaBe-
HUIO KpeauToB: 1-i1 6aHk — 22,5% roaoBbIX, HAYUCIECHUE MPOIEHTOB IO
nonyroausiM; 2-ii 6ank — 21,8% ToM0BBIX, HAYUCIEHHUE MPOILICHTOB IIO
kBapTaiam; 3-i 6ank — 20,9% ro/10BBIX, HAYHUCICHHUE TTPOIIEHTOB 10 MECsI-
naMm. Kakoif 6aHK mpemyiaraer cambl€ BBITOJHBIC YCIIOBHS KJIHMEHTAM IS
Kpeauta?

20. BuI B3sanu notpedburenbckuit kpeaut Ha cymmy 120000 pyOreit
cpokoM Ha 6 MecsreB Mo 12% romoBeix. ONpeaennTe CXeMy BBIIUIAT, €C-
JIM IPUMEHSIOTCSI aHHYUTETHbIE T1aTeXU. /J[aHHbIe 3aHecuTe B TaOIUILy.

21. Cymma kpemuta coctaBiser 10000 pyOGneit. Kakyro cymmy
MPOIICHTOB HAJ0 BEPHYTh uepe3 2,5 roja, €clid MpOIEHTHAs CTaBKa CO-
ctaBisieT 11,5% roloBbIX ¢ HAYUCIEHUEM MTPOCTHIX MPOLIEHTOB.

22. B aBtOocasione aBTOMOOMIL cToMMOCThIO 920000 pybieit mpo-
JAeTCs Ha CIEAYIOIUX YCHOBUAX: 32% CTOMMOCTH OIUIAYMBAKOTCA Cpa3y,
a OCTAaBLIASACS YACTh NOTAIIAETCS PAaBHBIMU MECSAYHBIMHU IUIATEKAMU B TE-
yeHue 5 yer ¢ HauucieHueM 14,2% roaoBbIX Ha HENOTAIEHHYHO 4acTh
JIOJITa MPU €KEMECIYHOM HAYHCIICHUHW NPOLIEHTOB. BhluncinTe BENMUUUHY
€KEMECSUHOTO TUIaTeXa 1 O0IIYIO 3aIJIAYeHHYIO 32 aBTOMOOMIIb CyMMY.

23. Tpu Oanka mpemsararoT CIACAYIOIINE YCIOBHUS ISl MPEIOCTaB-
neHus kpeauToB: 1-it 6ank — 33,1% roaoBbIX, HAYMCICHUE TTPOIICHTOB I10
nonyroausiM; 2-u 0aHk — 32,2% romoBbIX, HAYHCJIEHHUE IPOIEHTOB IIO
kBapTaiam; 3-il 6ank — 31,2% rogoBbIX, HAYUCIECHUE TTPOIICHTOB MO MECsI-
naMm. Kakol O0aHk mpejajiaraet caMbleé BBITOJIHBIC YCJIOBUSI KJIMEHTaM JJIs
KpEIUTOB?

24. Kpenut 11000 py6nei nox 12,1% romoBbix, HAYUCISIEMBIX 1O
CTaBKEe MPOCTHIX MPOIEHTOB, BbhimaH 21 despans 2023r. Kakyo cymmy
JOJDKEH BEPHYTH 3aeMIIUK 21 HOsOps TOoro *Ke roaa?

25. BrI B3s1m moTpeduTensckuii kpeaut Ha cymmy 280000 pyOmei
cpokoM Ha 6 MecsieB o 12% rogoBeix. Onpenenure cxemy BbIILIIAT, €C-
JIM IPUMEHSIIOTCSl aHHYWUTETHBIC IUIaTeXU. /[[aHHbIe 3aHecuTe B TaOIUILY.

26. 3aemmuk B3su1 B kpeauT 160000 pyoseir 20 mapra 2023r., a
BepHYJ kpeautopy 15 okts6psa 2023r. 170000 pyOneit. Beraucnuts mpo-
CTYI0 IIPOLEHTHYIO CTaBKY, €CJIM MCIOJIb3YETCS «AHTIIMUCKAsT METOAUKA
HAYMCIICHUS IIPOLICHTOB.
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27. Tpu OaHKa TpeayararoT CIACAYIOIINE YCIOBHUS ISl MPEIOCTaB-
JeHus kpeauToB: 1-it 6ank — 18,3% rogoBbIX, HAUUCICHUE MTPOIIEHTOB IO
nonyroausiM; 2-ii 6ank — 17,4% romoBbIX, HAYUCJICHUE IMPOIICHTOB IIO
KkBapTajgaMm; 3-i 0aHK — 16,7% TroJ0OBBIX, HAUUCIICHHE MPOIIEHTOB MO Me-
csataMm. Kakoit 6aHk mpejjiaraeT caMble BBITOJIHBIC YCIIOBUS KJIUEHTAM JIJIs
KpEAUTOB?

28. Bw1 kymunu koMiuiekT mebenu ctomMmoctbio 400000 pyOiteii Ha
CIEAYIOMMNX YCHOBUSX. Bbl HOMKHBI exemecssyHO BoiruiauuBaTh 70000
pyOJieii B TeueHue 6 MecsIeB, a OCTATOK J0JIra U MPOIIEHTHBIE ICHBI'H BbI-
IJIATUTH B TIOCJIEIHEM TutaTtexe. YeMy OyeT paBHaA BEJIMYMHA BAIIETO MO-
CJIEIHETO IJIAaTEXKa, €CJIA UCHOJIb3YETCA MPOLEHTHAas cTaBka 1,2% B mecHil.

29. Bpl B3sm moTpebutenbckuit kpeauT Ha cymmy 28000 pyOnei
cpokoM Ha 6 MecsreB o 12% rogoBeix. Onpenenure cXxemMy BBIILIAT, €C-
JU TIpUMEHSIOTCS  AuddepeHIInpOBaHHbIE TIaTeXu. JlaHHBIC 3aHECUTE B
Ta0IuILy.

30. BbI kynmuin koMIuiekT Mmedenu croumocthio 850000 pyOieit Ha
CIEAYIOMMNX YCIOBUSAX. Bbl MOMmKHBI exemecssyHO BoimuiauuBaTh 140000
pyoueit B TeueHue 6 MecsIIeB, a OCTaTOK J0JIra M IIPOIICHTHBIC ICHBI'M BbI-
IJIATUTH B TIOCNIEAHEM IUIaTexe. Uemy OyaeT paBHaA BEIMUMHA BAIIeTo T0-
CJIEHETO IIJIaTeka, €M UCIIOJIb3YETCs MpoleHTHas cTaBka 1,3% B Mecsil.

31. Kpeaut 250000 py6meit mox 13,5% roa0oBbIX, HAUUCIIEMBIX 10
CTaBKEe IMPOCTBIX MPOLEHTOB, BbiAaH 15 ¢deBpans 2023r. Kakyio cymmy
JOJDKEH BEPHYTh 3a€MIIUK 25 HOSIOpsI TOTO K€ rojia, €CJIM UCIOJIb3YyeTCs
«AHTJIMHCKAsi METOJIUKA» HAYKUCIIEHUS TPOLEHTOB?

32. 3aemmuk B3s1 B kpenut 150000 py6mein 25 mapta 2023r., a
BEPHYJI KpeauTopy S5 oktsops 2023r. 164669,59 pyOneit. Beraucauts mpo-
CTYIO MPOLIEHTHYIO CTaBKY.

33. HuBectop Binoxmia B 6ank 1250000 pyoseit 15 suBaps 2023r.
[Tox 17,5% romoBbIX, HAUUCIIEMBIX MO CTABKE MPOCTHIX MPOILEHTOB. Ko-
I/1a y Hero Ha cuere OyaeT cymma 6osee 1300000 pyOmeii?

34. Kpeaut 210000 py6meii moa 12,5% Toa0BBIX, HAUUCIIIEMBIX 10
CTaBKE MPOCThIX NPOLEHTOB, BbiAaH 5 (epans 2023r. Kakyro cymmy
JOJKEH BEPHYTh 3aeMIIUK 15 HOSIOpsi TOro e rojaa, €ciii UCHOJb3yeTCs
«@HTJIMICKAsi METOIUKA) HAYNCIIEHUS ITPOLEHTOB?
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35. BbI B3stn motpebutenbckuii kpeauT Ha cymmy 48000 pyOreit
CpoKoM Ha 6 MecsteB o 16% rogoBeix. Onpenenure cxemy BBITIIAT, €C-
JU pUMEHSIOTCA  TuddepeHMpoBaHHbIe IUIaTeXH. JlaHHbIe 3aHECUTE B
Ta0IuUILy.

36. 3aemmuk B3s1 B kpenut 180000 py6nerr 27 mapra 2023r., a
BepHYJ Kpenutopy 25 nosiopst 2023r. 190000 pyOeit. Beruncnuts mpo-
CTYIO TPOIEHTHYIO CTaBKY, €CIIM WCIIOIb3YETCS «aHTJIMUCKAs METOIUKA
HAYMCJICHUS TIPOIICHTOB.

37. Kpenut 110000 py6seii mox 12,1% roa0oBbIX, HAUUCIISIEMBIX 10
CTaBKe IMPOCTBIX NPOLEHTOB, BbiAaH 21 ¢eBpans 2023r. Kakyio cymmy
JIOJDKEH BEPHYTH 3aeMIUK 14 HOSIOpst TOTO K€ rojia, €CJIM UCIOJIb3YyeTCsI
«AHTJIMHCKAsi METOJIUKA» HAYKUCIIEHUS TPOLIEHTOB?

38. Bbl B3simu noTpedbutenbckuii kpeaut Ha cymmy 480000 pyOneit
cpokoM Ha 6 MecsieB og 16% rogoBeix. Onpenenure cxemy BbIILIAT, €C-
JIY IPUMEHSIOTCSI aHHYUTETHBIC TIJIaTeXH. [[aHHbIe 3aHecuTe B TaOIUILY.

39. Bw kymmm opucuyro mebens croumocteio 70000 pybineir Ha
CIEAYIOMNX YCIOBUSAX. BBl JOMKHBI €XeMeCca4HO BbILUIaunBaTh 9500
pyOsieii B TeueHue 6 MecsIeB, a OCTaTOK J0Jira U MPOIEHTHBIC ICHBIH BbI-
IJIATUTH B TIOCJIEIHEM TutaTteke. YeMy OyaeT paBHaA BEJIMUMHA BAIIETO MO-
CJIEIHETO IJIaTeXKa, €CJIU UCHOJIb3YyEeTCA MPOoLeHTHAas cTaBka 1,4% B mecil.

40. 3aemmuk B3s1 B kpeaut 180000 py6Omeit 27 mapra 2023r., a
BepHYJ Kpeautopy 25 HosOps 2023r. 199533,21 pyOmeii. Beraucauthb
IIPOCTYIO0 TIPOILICHTHYIO CTaBKY, €CIIU HCIIOIb3YETCS «aHTJIMHCKAs METO IH-
Ka» HAYMCJICHHS TIPOIICHTOB.

41. HuBectop Bioxus B 6ank 1200000 py6seit 11 saBaps 2023r.
[Tox 17,5% TOM0BBIX, HAYUCIAEMBIX IO CTaBKE MPOCTHIX MPOIEHTOB. Ko-
rj1a y Hero Ha cuetre Oyaet cymma 6osiee 1300000 pyOmeii?

42. Kpeaut 120000 py6eit Boinan non 12,2% rogoBsix, HAYUCISI-
€MBIX IO CTaBKE CIJIOXKHBIX MPOIEHTOB, Ha 3,5 roga. Onpenenure cymmy
HAYUCJISIEMBIX MTPOIIEHTOB.

43. banku nipeajararoT CIACAYIONINE YCIOBUS ISl MPEIOCTABICHUS
KpeauToB: 1-i1 6aHk — 29,2% rogoBbIX, HAYUCICHHUE MPOIICHTOB IO KBap-
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TajmaM; 2-i 6aHk — 28,1% rom0BBIX, HAYUCICHUE MPOLIEHTOB 110 MECAIIaM.
Kaxko#i 6aHKk mpeaiaraer caMple BBITOJIHBIC YCIIOBHS KIIMEHTaM JJIsI KpeIu-
TOB?

44, Bpl B3suM NOTPEeOUTENbCKUN KpeauT Ha cymmy 360000 pyGeit
CpoKOM Ha 6 mecsieB oA 12 % roaoBeix. Onpenennure cXeMy BbIILIAT, €CIH
MIPUMEHSIOTCS aHHYMTETHBIC IUIaTeku. /[aHHbIC 3aHECUTE B TAOJIHITY.

45. banku mpepyiaraioT CIEAyIOIIUE YCIOBUS JJIsl MPEIOCTaBICHUS
kpenutoB: 1-it 6ank — 35,1% romoBbIX, HAYUCIEHUE MPOILIEHTOB MO MOJY-
roausam; 2-u 6aHk — 34,2% roaoBbIX, HAYUCIEHUE MPOLEHTOB MO KBapTa-
naMm; 3-i 6aHk — 31,2% romoBBIX, HAYUCIECHUE MPOLIEHTOB IO MECAIaM.
Kaxkoii 6aHk mpejyiaraetr camble BBITOJIHBIC YCIOBUS KIUEHTaM?

46. Kpenur 220000 pyo6seit noa 12,8% romoBbiX, HAUUCISIEMBIX 110
CTaBKE€ MPOCThIX MNPOLEHTOB, BblAaH 1 ¢eBpans 2023r. Kakyio cymmy
JOJKEH BEPHYTh 3aeMUIMK 17 HOAOpS TOro K€ rojia, €ClIM UCIOIb3yeTCs
«aHTJIMICKAsi METOJINKA) HAYUCICHUS TPOLEHTOB?

47. Kpenut 23000 py6seit Bergan Ha 1,5 romga mox 11,2% rogossix,
HAYHCIIIEMBIX TI0 CTaBKE CJIOKHBIX MPOIEHTOB eXeMecssuHo. Onpenennure
BO3BpAIaeMyl0 CyMMY U CyMMY TIPOIIEHTOB.

48. 3aemmuk odopmui kpeaut Ha cymmy 120000 py6rneit Ha 1 rog
noa 16 % romoBeix U BeIOpas nudhepeHITUPOBAHHYIO CXEMY MOTaIICHUS
kpeauta. Omnpenenure CyMMy IJIaTeXa 10 OCHOBHOMY JIOJITY.

49. Kpenut B pazmepe 240000 py6uieit Bbiiad Ha 6 mecsieB noa 24
% To10BBIX. OnpeIeInTe aHHYUTETHBIC TIATEXKH.

50. Cembs coOupaercss KynuTb KBapTupy crtoumocThio 1800000
pyOJieil B KpeauT, 00s3aBIINCh MOTACUTh KPEIUT €KEMECIYHBIMU PaBHBI-
MU TUIaTekaMu B TeueHue 15 net, BeitutaunBas npu 3ToM 9,2 % roaoBbIx
C ©XKEMECSYHBbIM HAYUCJIICHHWEM IPOILICHTOB Ha HEIMOTAIIeHHBIA OCTaTOK.
Haiitu pa3smep MecCsYHOTO IjIaTeXa U OOIIYIO BHIIIJIAYEHHYIO CYMMY.
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Paznen 3. YIIPABJIEHUE JIMYHBIMU ®UUHAHCAMU
3.1. UnBeCcTHIIMM KAK HHCTPYMEHT yIPaBJIeHUs JIHYHbIMH (UHAHCAMH

Hneecmuyuu (0T aHri. s3. — «to invest» - BKJIaAbIBaTh) B cepe
JUYHBIX (PMHAHCOB — BJIOKEHMSI JICHEKHBIX CPEJICTB C LIEBIO MOTYyYCHUS
JI0X0Ja WA COXPAHEHHSI KalnuTana.

Pa3nuuaroT peanbHble MHBECTULMU (MHBECTULIMHU B OTPAaCiId pealb-
HOT'O CEKTOpa SKOHOMUKH) U (DMHAHCOBBIC MHBECTUIMU (BIIOKEHUS B 1ICH-
HbIe Oymarn) [7].

B cdepe nuuHbIX pUHAHCOB BBIIEISAIOT TPYNIbl CyObEKTOB (prHAH-
COBOI0 phIHKa (puc.3.1).

CyObekTbl GUHAHCOBOIO PbIHKA

/ \ S

PCIUININECHTBI HHBECTOPbI (l)l/IHaHCOBLIe HHCTHUTYTHI

Puc. 3.1. CyObekThl UHAHCOBOIO PhIHKA

Cyovexkmamu gpunancosozo pvinka seasomes [7]:

* peyunueHmyl — XO3IUCTBYIOIINE CYOBEKTHI, CTPEMSIIIIUECS TOITY-
YUTH JOTOJHUTEIHHBIC HCTOYHUKHN (PMHAHCUPOBAHNS,

* uHeéecmopvl — CyOBEKTHl WHBECTHIIMOHHOW NEATEIBHOCTH, OCY-
IIECTBIISIONINE BJIOKEHHE COOCTBEHHBIX, 3a€MHBIX WM TMPUBJICYCHHBIX
CPEJICTB, C IETBI0 OJYUYEHHUS T0XO0a.

* (punancoesvie uncmumymst — OPUINIECKUEC JTUIA (MHBECTUIIMOH-
Hble (OHIbI, OaHKH, (PUHAHCOBBIE KOMITAHWH), OCYILIECTRBIISIONINE CBOIO
NEATEeIbHOCTh Ha (DMHAHCOBOM PHIHKE B KQU€CTBE MOCPETHUKA.

NHBecTUlIMOHHAS JEATEIBHOCTh — 3TO OCYIIECTBJIICHUE TMpaKTHUYe-
CKHMX JEHCTBUHN B IEJAX MOJYyYEHUS MPUObUTH U (WMJIK) TOCTHXKEHUS UHOTO
nosie3Horo 3¢ dexra.

B cdepe nuunbx puHAHCOB OOBEKTOM KYIUIM-NPOJAXXKd HA (hUHAH-
COBOM PBIHKE SIBJISFOTCS (PMHAHCOBBIC aKTHUBHI (puc.3.2).
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duHaHCOBbIC AKTHBBI

—

JACHbI'N

LleHHbIe OyMaru

KpeIUTHbIE H CTPAXOBbIe

HHOCTPAHHAA BaJI0OTa
VCIVIA

APAroueHHbIC METAJJIbI

Puc. 3.2. ®uHaHCOBBIE AKTUBBI

Kpome Toro, Mmoxxet ObITh HHBECTUPOBAHKUE B HEJBUXKUMOCTh. IHBE-
CTUIIUM B HEJIBUKUMOCTh BKJIFOYAIOT B C€0s JIBE JOXOJIHBIE COCTaBIJISIFO-
ue:

* JIOXOJbI OT CAQYH B apeH/IY;
* JI0XOJ OT POCTa PHIHOYHON CTOMMOCTH HEABUKUMOCTH.

Jlnst pusnyeckoro Juia CyniecTByeT TPU OCHOBHBIX Croco0a MHBE-
CTUPOBAHUSL:
 0e3 mocpeaHnKa (MOJTHOCTHIO CAMOCTOSITENIBHO);

* C MOMOILbIO TOCPEIHUKA;
* C IMOMOIIBIO CXeM KOJJICKTUBHOTO MHBECTUPOBaHUs [2].

KonuvecTBeHnHbIii aHanu3 (GUHAHCOBBIX OTEpAINii, KOTOPHIA BO3HU-
KAaeT MPHU COTJIACOBAHUU CIEIKH MEXJY YYaCTHUKAMH, BKJIIOYAET aHAIMU3
3HAYEHUH TPeX BUJOB MMAPAMETPOB:

* CTOMMOCTHBIX XapaKTepUCTUK (CymMMa BBIJAHHBIX KPEIUTOB, pa3Mepbl
IJIaTeXel U T.11.);

* BPEMEHHBIX JAaHHBIX (TIEPUOJ, 1aThl U CPOKHU IIATEIKEM );

* MPOLIEHTHBIX CTABOK.

Jloxoonocmsb — 3TO TOKa3aresb, JEMOHCTPUPYIOIIMM COOTHOLIEHUE
pEe3yJIbTaTOB MHBECTUPOBAHUS (MPUOBLIN) K 3aTpaTaM (U37eprKKaMm), TTOHe-
CEHHBIM B MPOIIECCE MHBECTUPOBAHUS W MPUOOpeTeHUs] (GUHAHCOBOTO aK-
THBA.

JIOXOAHOCTH — 3TO TIOXOJ] Ha BJIOKEHHBIN KalUTaJl.
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B 3aBuCHMOCTH OT TapaHTHPOBAHHOCTH pe3yJibTaTa (PUHAHCOBHIC
WHCTPYMEHTBI MOTYT OBITh C (DPMKCHPOBAHHOW JTOXOAHOCTBIO U (DHMHAHCO-
BbIC HHCTPYMEHTBI C PHIHOYHOM JJOXOTHOCTHIO [2].

JI0X0AHOCTh (PMHAHCOBBIX HHCTPYMEHTOB

. N

(l)HKCPIpOBaHHaﬂ JOXOJHOCTDH PBIHOYHAasA JOXOAHOCTD

Puc. 3.3. dukcupoBaHHas U PHIHOYHAS JJOXOJIHOCTh (PUHAHCOBBIX
WHCTPYMEHTOB

Dunancosvle uncmpymenmeul (AKmueot) ¢ uKCUpPoBaHHoil 00X00-
HOCMbIO — PE3YJIbTAT U JOXOAHOCTh OT MPUOOpeTeHns: (PMHAHCOBBIX AKTH-
BOB M3BECTHBI 3apaHee (Harpumep, 0aHKOBCKHMM BKJIaJl, KOIJla M3BECTHbI
CPOK, CTaBKa, JOXOJIHOCTb).

QDunancosvle UHCMPYMEHmMbl (AKMUGHL) C PLIHOYHOU O00XOOHO-
cMmblo - pe3yibTaT U JOXOAHOCTh OT MPUOOpeTeHHs (PMHAHCOBBIX aKTUBOB
MOKHO OyJIeT TOYHO ONpPENEIUTh TOJBKO IMOCIE MX MPOJaXu WIHA 3aBep-
IICHUS CPOKA HHBECTHPOBaHMs [2].

bonee puckoBaHHbIe (PMHAHCOBBIE AKTUBBI UMEIOT OOJBIIYIO T0XO/I-
HOCTh. B 11000M Cilydae MHBECTOp aHAIM3UPYET JAaHHBIE O TMPEKHEH J0-
XOJIHOCTH (PUHAHCOBBIX aKTUBOB U JIEJIAET MPOTHO3bI O MOBEJECHUHU PHIHKA.
OnHaKo MHBECTULIMOHHAS IESTEIRHOCTD CBSI3aHA C HEONPEAECIECHHOCTHIO U
PUCKOM.

Iloo Heonpedenennocmvpl0 B SKOHOMHMKE TNOHUMAKOT OTCYTCTBHE
MOJIHOW WJIM YaCTUYHOM HMHQPOpMALMM O KaKuX — JMOO0 SKOHOMHUYECKHUX
POLECCAX.

Puck npencrapnger coO00l BEpOATHOCTh HACTYIUICHUS! HEOJIaromnpu-
STHBIX COOBITHIA, KOTOPBIE MOTYT NMPUHECTH YOBITOK Wi yiiepo [6]. Puck
— 3TO OTKJIOHEHME OT 3aIUIAHUPOBAHHOTO WM OXHJIAEMOTO pe3yJibTaTa
JIEVCTBUM YYaCTHUKA PBIHKA.
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N3MeHeHne CTOMMOCTH JIeHer BO BPeMEHHU

Pa3meniast eHeXHbIE CPEJCTBAa B OJJHOM U3 BHIOpaHHBIX MPOEKTOB,
WHBECTODP IUIAHUPYET HE TOJBKO BEPHYTh BJIOKEHHYIO CYMMY, HO U MOJY-
YUTh OMNpPECICHHBIN AKOHOMUYECKHUM 3 dekT. DakTop BpEMEHH UTPAET HE
MEHBIIYIO POJib, YEM pa3Mephl ICHEKHBIX cpencTB. HeoOxoaumocTs yuera
dbakTopa BpeMEHHU BBIPAXKAETCS B MPUHIIMIIEC HEPABHOLICHHOCTU JICHET B
pa3HbIE MOMEHTHI BPEMEHH.

Onpenenenne pealbHOM CTOMMOCTH JEHEr BO BPEMEHU Ba)Ha, IO-
CKOJIBKY OJIHAa U Ta K€ CyMMa MMEET Pa3Hyl0 CTOMMOCTb B Pa3HbIE MOMEH-
Thl BPEMEHU — B HACTOSIIIIEM U HEKOTOPOM MOMeHTe Oyaymiero. [IpuunHa-
MU 3TOTO SIBJISIFOTCS UHQIISAIUS, Pa3TMYHBIE PUCKU U JIP.

IKOHOMUYECKHIT CMBICJI OMpeiesieHHsl Mpolecca HapalleHusl |
JTUCKOHTHPOBAHMS

[Tpomecc, B KOTOPOM 3ajjaHa TEKyIlas CyMMa M TPOIEHTHAs CTaBKa,
B ()MHAHCOBBIX BBIYHMCIICHUSX HA3bIBACTCS HapaujeHuem. B 1aHHOM cCiy-
Yae pedyb UIET O JBYKCHUHU JICHEKHOTO TIOTOKA OT HACTOSIIEro K Oy ayIie-
My.

[Iporecc, B KOTOPOM 3ajaHa BO3BpaiiaeMas CcyMma u KodQQGUIUESHT
JTUCKOHTUPOBAHUS, HA3bIBACTCSA OUCKOHMuUposanuem. B naHHOM citydae
peub UAET O IBMKCHUHU IIOTOKA OT OYAyIIero K HacTosmemy [7].

WMHBecTUITMOHHAS CEJIKa MOXKET OBITh OXapaKTEpHU30BaHA OJHHUM W3
nokasareJeit [12]:
* TEMII IIPUPOCTA, PACCUUTHIBACMBII KaK OTHOIIICHHUE HapalleHus K Oa-
30BOM Benn4uHe PV:

. FV—-PV (3.1)
=" pv

rie FV — Oynymas croumocts (future value);
PV — texymas croumocts (present value);
| — rojioBas MPOIICHTHAs CTaBKa (3aJaHHas HOpMa JOXOIHOCTH).
* TEeMIl CHH)KEHHUSI, PACCUMTHIBAEMBIN KaK OTHOIIEHWE HApAIICHUS K
BO3BpaIllacMOM WJIM HapalieHHoOU BennunHe FV:

g FV — PV (3.2)
~  FV '

98



rie FV — Oynymas croumocts (future value);
PV — tekymas croumocTs (present value);
| — romoBas MPOIICHTHAs CTaBKa (3aJaHHas HOpMa JOXOIHOCTH).

B (uHAHCOBBIX BBIYMCICHUSAX MEPBBIN MMOKA3aTeNb | UMEET Ha3Ba-
HUE «IPOICHTHAS CTaBKa» WM CTaBKa MPOIICHTA, WM HOpPMa JOXOJHO-
CTH, a BTOPOH moka3aTesb 0 Ha3pIBaeTCS JUCKOHT MJIM CTaBKA JMCKOHTH-
pPOBaHMSI, UM YYETHAS CTABKa.

O4eBHUIHO, YTO 00 CTaBKM B3aMMOCBSI3aHbI U, 3HAsI OJMH U3 TIOKa-
3aTesei, MOXKHO paccuuTaTh Apyrou (popmyisr 3.3, 3.4) [12].

P d (3.3)
T 1-d’

_ (3.4)
d_1+r

JKOHOMHMYECKHI CMBICJI ONpe/ieIeHUs] HApalleHUsI
DKOHOMUYECKUN CMBIC]I (PMHAHCOBOM OMEpalui COCTOUT B OIpeie-
JICHUW BEJIMYUHBI TOM CYMMBI, KOTOPYIO JKEJIAET MOJYYUTh WHBECTOP IO
okoH4YaHUM npoekrta. [Ipu pacuere Oyayuield cymmsl 6 npouecce napa-
wieHusa 3a 00uH 200 VCIIONb3YyeTcs caeaytomas Gopmyna:

FV=PV +PV-i =PV - (1 +i) (3.5)

rne FV — Oynymas croumocts (future value);

PV — Tekymias croumocts (present value);

| — rooBas MPOILICHTHAS CTaBKa (3aJaHHas HOpMa JIOXOJIHOCTH);
(1+i) — koahPunHIeHT HapalIeHNS.

[Ipu pacuere Oynyuiell CTOMMOCTH MPHU KAUTAIU3ALUKA B MPOLIECCE
HapalleHus 32 HECKOJIBKO JIET:

FV=PV (1+0", (3.6)

99



rie FV —Oynymas croumocts (future value);
PV — tekymas croumocTts (present value);

N — 9HCITO JIET HApaICHUS;

| — rogoBas MPOIICHTHAs CTaBKa,

(1+i) — koaPuIHIEeHT HapallleHH.

IKOHOMHYECKHI CMBICJI onpeaejJicHud TUCKOHTUPOBAHUA

Juckonmupoeanue — >3T0 BBIYHMCICHUE CTOMMOCTH OYyIyIIUX Je-
HEXHBIX MOCTYIJICHU HAa HACTOALIMNA MOMEHT BPEMEHHU C UCIIOJIb30BaHU-
eM GopMyJIbl cI0XKHBIX TIporieHToB [13]. To ecTh TUCKOHTHpPOBAHHE — ATO
npoliecc NpUBEACHUS OYIyIIMX JTI0XOJ0B K CETOJHSALIHEMY MOMEHTY Bpe-
MeHu. Onpenensercs Kak cymma, Kotopasi OyJeT BblIIaueHa B OyyIleM ¢
NO3ULIMIA €€ OLIEHKHU CerofHs. TakuMm o0pa3oMm, JUCKOHTUPOBAHUE IO3BO-
JSIeT ONpeNeInTh, KaKOBa C CErOJHSALIHEH TOYKU 3pEHHUs] CTOMMOCTH Oy-
OyIUX JOXOJOB M MO3BOJIIET YUYHUTHIBaTh B (PMHAHCOBO-3KOHOMHUYECKHUX

pacdeTax pakTop BpeMEHHU.

Texywan cmoumocmp — 3T0 TUCKOHTUPOBAHHAS CTOUMOCThH Oyy-

IET0 ACHEKHOTO MOTOKA OMNpeAesieTcs no Gpopmye:

FV

PV=— —
(1+i)n

rae PV —nuckoHTHpoBaHHas TeKylllasg cTOoMMOCTh (present value);
FV — O0ynymas croumocts aktuBa (future value);

N — YUCIIO JIET;

| — cTaBKa JMCKOHTUPOBAHUS,

am KO3 HHUIIUEHT TUCKOHTUPOBAHUS.
1

(3.7)

B kadecTBe CTaBKM AUCKOHTHUPOBAHUS, KaK IMPaBWIO, OEpyT TOXO/I-
HOCTb, KOTOPYIO MOXXHO TOJYYHUTh Ha (PMHAHCOBOM pBIHKE, BKJIaJbIBas
JIEHbI'U B KaKOW-TMOO0 (PMHAHCOBBIA MHCTPYMEHT C aHAJIOTUYHBIM YPOBHEM

pucka (0aHKOBCKHUH JIETIO3UT, BEKCEIb H JIP.).

100



Bemnunna PV mokaspiBaeT, Kakasi CyMMa JIOJPKHA OBITh B KayeCTBE
NepBOHAYAIBHON JIJIs TOr0, YTOOBI Uuepe3 N JieT oHa BbIpocia a0 FV npu
CTaBK€ CJIOKHBIX MPOLIEHTOB.

Jlnst Toro 4toObl CPaBHUTH PA3HOBPEMEHHBIC JEHEKHBIE MOTOKH,
HEOOXOJIMMO HaWTH MX MPHUBEACHHYIO K TEKyIIEMy MOMEHTY BPEMEHHU
CTOMMOCTB U POCYMMHUPOBATH MMOJYYEHHBIE 3HAUECHUS.

Ilpueeoennan cmoumocmov nomoka naamexcei (P\Vi) paccuutbiBa-
eTcs no ¢hopMmyie:

=~ CF, (3:8)

rae CF; — neHeXHbIM NOTOK, TEHEPUPYEMBIA TPOEKTOB B roay t;
| — cTaBKa TMCKOHTUPOBAHMS;
t — DOPAAKOBBIM HOMED TOJa.

Ha ocHoBe comocTaBjicHUS AUCKOHTUPOBAHHLIX JCHCKHBIX ITIOTOKOB
PaCCUNUTHIBACTCA YUCTasd ITPUBCACHHAA CTOUMOCTD.

IMoxka3zarenu 3pPeKTUBHOCTH MHBECTULIMOHHBIX IIPOEKTOB

st onieHku 3(PEKTUBHOCTA WHBECTUIITMOHHOTO MPOEKTa UCIOIb3Y-
FOTCA YETHIPE OCHOBHBIX IOKA3aTeNsl, OCHOBAaHHBIE HA JTUCKOHTUPOBAHUU
(HMHAHCOBOTO MOTOKA MPOEKTA!
* YHCTBIA AMCKOHTHPOBAHHBIA M0X0J (YMCTasi TEKyIlas CTOMMOCTD IPO-
ekta (net present value, NPV);
» BHyTpeHHss HOopMa goxoaHocty (IRR);
* CPOK OKYIIa€MOCTH;
* UHJAEKC JOXOJHOCTH.

Yucmolii OUCKOHMUPOBAHHBLIL 00X00 (uucmas mekyuwias (coepe-
mennasn) cmoumocms) (net present value, NPV) npencrasiser coOoit
pa3HUIY MEXJy MPUBEIECHHOW CTOMMOCTBIO JCHEKHBIX MOCTYIUICHUM U
unBectuiuamu. [lokazarens NPV npumensieTcs mpu olleHKE MHBECTHUIIH-
OHHBIX IIPOEKTOB U OMpeenseTcs no hopMmyJie:
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n 3.9
NPV=Z(CLE—IC 59)

rae NPV — 4uCThIli IUCKOHTUPOBAHHBIN J0XOJI MHBECTUIIMOHHOTO MPOECK-
Ta

CF; — nenexnsle motoku B nmepuoje Bpemenu (Ci, Cz, Ca....Ct);

| — cTaBKa JUCKOHTHPOBAHUS;

{ — MOpSAKOBBIA HOMED T0Ja;

IC — MHBECTMLIMOHHBIA KanmuTal (3aTpaTbl UHBECTOPA B MEPBOHAYAIBHOU
BPEMEHHOM NIEPUOJE).

Ecau NPV > 0, To 10X0abI OT HHBECTHUIIMOHHOTO MPOEKTa OKYMHaloT
BJIO’)KCHHBIC HHBECTHULINY;
NPV < 0, To 1oxoapl He OKYMalOT WHBECTUIINM, HHBECTUIIMOH-
HBIN TPOEKT HEIP(EKTUBEH;

Buympennsas nopma ooxoonocmu (IRR) — 510 cTaBka JUCKOHTHPO-
BaHUs, P KOTOPOH (PMHAHCOBBIC BJIOXKECHUS B MHBECTHIIMOHHBIA MTPOCKT
OKYITalOTCsl, HO €Il He MPUHOCIT HIPHUOBLIL HHBECTOPY, TO €CTh YMCTBIN
JUCKOHTHPOBaHHBIN q0Xx0.1 paBeH O:

NPV =0

Cpok oxynaemocmu uneecmuyuii (memoo PP — Payback Period) —
TO MUHUMAJIbHBIN CPOK, 32 KOTOPBIN MPOTHO3UPYEMBIE CYMMAapPHBIE 10XO0-
IbI TIPOEKTa OyayT paBHBI NEpBOHAYATBHBIM HHBeCcTUIMAM [14]. To ecth
3TO CPOK JEHCTBUS TPOEKTA, 32 KOTOPbIA COBPEMEHHAsi CTOUMOCTh IOTOKA
JIOXOJ0B CTAHOBHUTCSI PAaBHOW COBPEMEHHOM CTOMMOCTH MOTOKAa WHBECTH-
M1 B IPOEKT.

Meron PP ananusupyer nOoXOIbI IPOEKTa U CKOPOCTh MX MOCTYILUIE-
HUSL.

- (3.10)
PP = minn, npu KOTOpOMz CF, = 0,
t=1

Takum 06pa30M, CPOK OKYIIAa€MOCTH — 3TO BpCM, HCO6XOI[I/IMOC JJIA
MOJHOM KOMIIEHCAIlMd MHBECTHUIIUM B IIPOCKT HAOXOJaMH OT BHCAPCHHOI'O
IIPpOCKTA.
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Jloxoonocms unancogvix aKkmueoé — TNOKa3aTelb, XapaKTEPU3Y-
oMU (PUHAHCOBBIM PE3yiabTaT OT MHBECTHUpoOBaHus. DopMyna B ATOM
cilyvae, ecliM KyIHWJIH akTHUB 10 1eHe Po, a yepe3 rog mpoaain ero no 1ueHe
P1, Oyner BeIrasAeTs [7]:

R = (P1 - Po) / Po - 100%, (3.11)

rae Po—1ieHa ¢puHaHCOBOTO akTUBa Oa30Bas;

P1 —11ena ¢puHaHCOBOrO aKTHBA TeKyIIas (IIFOC IPOMEKYTOUHBII
J€HEKHbIA MOTOK, KOTOPBIN MIPUHEC aKTUB 3a BpEMs BIIAJICHUS UM, K
IpUMEpPY, BbIILJIAYECHHbIE TUBUJICH]IbI).

JIOXOAHOCTh COCTOUT U3 JBYX KOMIIOHEHTOB:
* TEKYULIETrO J0X0/a;
* TPUPOCTA CTOUMOCTH akTHBa [15].

[TonHy10 TOXOHOCTh MOKHO HAUTH 110 hopMYyIIE:
R =Rt +Rk (312)

riae R — moaHas JOXOOHOCTE,
Rt - Texy1ast J0XOIHOCTb;
Rk - 10XOJTHOCTb MPUPOCTA KANMUTANA;

MeToauka peuIeHus THIIOBLIX 3aJ1a4

3amaua 1. OnpenesneHue TeKyuei CTOUMOCTH MMPOEKTA.

NHBecTOp IUIaHUPYET OT WHBECTHIMOHHOTO IPOEKTA TIOJYYHTh
350000 pyOneii. ITpornentHas craBka cocrasisieT 20 % romoBwix. 3aruia-
HUPOBAHHBIN CPOK BIIOKEHUH cocTaBisgeT 3 roja. OnpenenuTe TeKyIIyro
CTOMMOCTbH aKTHBA.

Peuienue:
YtoOsl ompenennTh TEKYIIyl0 CTOMMOCTh aKTHBA, MOYKHO HCIIOJIh30BaTh

dopmymy (3.7):

FV

PV=—
v (1+n)n
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rae PV —nuckoHTHpOBaHHas TEKylllas CTOMMOCTS (present value);
FV — Oyaymas croumocts aktuBa (future value);
N — 9UCIIO JIET;
| — cTaBKa JMCKOHTHPOBAHUS;

an KO3 (UITMEHT TUCKOHTUPOBAHUSI.
1

PV = 350000 / (1 + 0,2)3=202546,3 py®.
OTtBeT: Tekyias ctoumMocThb coctaBisieT 202546,3 pyoO.

3agaua 2. OnpeneseHue Oyayuieil CTOUMOCTH

Omnpenenure OyaylIyt0 CTOUMOCTh aKTHBA 3a BECh MEPUOJ WHBECTH-
pOBaHUA TIPU CIEAYIONIUX YCIOBUAX: TEKYIlas CTOMMOCTH COCTaBIISIET
350000 pyOmeit; mporieHTHAsI CTaBKa, UCIOIb3yeMasi IPH pacueTe CyMMBbI
CJIOKHOTO TPOIEHTa, ycTaHoBJIeHa B pazMepe 10% romoBeix; oOmuii me-
pHOJ UHBECTUPOBAHUSL PaBeH 3 roja.

Pemenue:
UtoObI onpenenuTh OyIyIIyH0 CTOMMOCTh aKTHBA, MOXXHO HCIIOJb30BaTh

Gopmyy:
FV=PV:  (1+1)",

rne FV — Oynymas croumocts (future value);
PV — texymas croumocTs (present value);

N — YUCJIO JIET HapaIlCHHUS;

I — roJIoBast IPOLICHTHAS CTaBKa;

(1+4r) — ko3 duLEEHT HapallCHUSI.

FV = 350000 (1 + 0,1)3= 465850 py®.
OtBeT: Oyaymias cTouMoCcTh cocTaBuT 465850 pyo0.
3agaya 3. JI0X0AHOCTH MHBECTHUIIHIA.
NuBectop kynua nakeT akuuit 3a 50000 py0. u depes roja nmpojai ero 3a

60000 py6. Onpeaenure J0XOIHOCTh UHBECTUIIHH.
Pemmenue:
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Ecimu oTBiEYbCS OT HAJOIOB, @ TAKX€ KOMHUCCHUM MU IMPOYHUX PACXOJIOB,
CBS3aHHBIX C 3aKIFOUEHUEM CHECIOK M XPAaHEHHEM aKUWW, TO JOXOIHOCTb
JUISE KHBeCcTOpa onpeneisercs mo ¢popmyse (3.11):

R = (P1— Po) / Po - 100%,
rie R — g1oxomHOCTh (PMHAHCOBOTO AKTHBA;
Po — ieHa aktuBa 6azoBasi;

P1 —1ieHa akTuBa TeKyas.
R = (60000 — 50000)/50000 - 100% = 20% romoBBIX

OtBet: noxoxuocth cocrasia 20 % rogoBeIX.

3anavya 4. CpaBHeHUe HHBECTUIIMOHHBIX NIPOEKTOB

Ilepen unBectopoMm ctouT 3anayda pazMmectuTh 100000 pybOneit Ha
JIETIO3UTHBIN BKJIaJ CPOKOM Ha oauH roa. OaumH OaHK mpejjaraeT WHBE-
cTtopy 23% TOI0BBIX, HAUUCISIEMBIX €KEKBApTAIbHO; BTOPOM OaHK Tpe-
naraeT 21% roaoBbIX, HAUUCIISIEMBIX €KEMECSIUYHO; TPETHI OaHK Mpe/a-
raet 24% romoBeIX onuH pa3 B roa. Ompenenute, Kakol BapuaHT WHBE-
CTUPOBAHUS JIyHUIII€.

Pemenue:
YToOBl CpaBHUTH BAPUAHTHI, MOKHO MCTIOJIB30BaTh (POPMYITY OIpeaeIeHuUs
3 PEKTUBHOM rOAOBOM IIPOIICHTHON CTABKH:

o= (1+-5™ -1

rae I —3pdexTuBHAs ro1oBas MPOIICHTHAS CTABKa,

Ix — HOMUHAJIbHAsI MMPOIICHTHAs cTaBKa 1o Bkiaay /100%.

M — KOJUYECTBO MEPUOJIOB HAUUCIICHUS TIPOIIEHTOB B TOJY;
1-#1 OaHk:

e = (1+29)* — 1 =0,2506 = 25,06%
2-11 OaHK:
e = (1422912 —1=0,2314 = 23,14%
3-11 OaHK:

o= (1+ 291 —1=0,24 = 24%

OrTBer: BBITOAHEC BJIOXKUTH ACHBI'U B HCpBBIﬁ OaHK.
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3apava 5.

Ha pa3BuTne coOCTBEHHOT0 OM3HECa MPEANPUHUMATEIb B3sUT CCYTy
B pazmepe 500 Tric. pyd. Ha 2 roja Mo craBke ciaoxHOro mporenta 20%
rojioBbix. Ompenenute cymMmy, KOTOpas MOJJICKHUT BO3BpaTy U CyMMY
IIPOLICHTHBIX JICHET.

Pemenue:

FV =PV-(1+ )",

rae FV —cymMa B KOHIIE CpOKa C YYETOM MPOLIEHTOB;
PV — nepBoHavaiibHasi CyMMa;

N — CPOK IMOJIb30BaHUA JIEHbI'aMU (B rojiax);

| — mporieHTHast ctaBka 1o Bkiaay /100%.

FV =500000-(1 + 0,2)% = 720000 py6ei.
Cymma HauMcleHHbIX npoueHToB | = FV — PV
| = 720000 — 500000 = 220000 py6neii.

Otget: Yepe3 2 roga Heodxoaumo BepHyTh 720000 pyOnelt, nmpu 3ToM
220000 pyOJieit — npOIIEHTHBIE JICHBIH.

3anava 6. UncThlid AMCKOHTHPOBAHHBIN 10X0/1

Paszmep unBectunuii cocrasusger 150000 pyo6sieit. Jloxon oT npoekra B
nepBom roay coctaBui 60000 py6neit, Bo Bropom — 70000 pybsieit u B
tpetbeM roay — 90000 pyo6seii. CraBka nuckontupoBanus 20%. Omnpene-
JIATE YUCTBIN JUCKOHTUPOBAHHBINA JOXO.

Pemenue:
YT0OBI ONpeneINTh YUCTHIN JUCKOHTHUPOBAHHBIN TOXO0 HAJI0 UCTOJIb-
30BaTh (hopMyIy:
[Tokazatens NPV npumensiercst pu OlleHKE MHBECTUIMOHHBIX MPO-
eKTOB U onpenensiercs mo hopmyie (3.9):

NPV = zn: Ch IC
B £ (1+1i)t
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rae NPV — 4ynuCTBIM TMCKOHTUPOBAHHBIN JOXOJ MHBECTUIIMOHHOTO MPOEK-
Ta

CF, — nenexxnbple moToku B nepuoje Bpemern (Ci, Co, Cs....Ct);

| — cTaBKa TMCKOHTUPOBAHMS,

t — HOPAAKOBBIM HOMED roOJ1a;

IC — uHBECTULIMOHHBIN KamuTan (3aTpaThl HHBECTOpPA B MEPBOHAYABHOM
BPEMEHHOM IIEPUOJE).

—1 —
1702 T a+022 T (Tro0zy: 10000

= 60000 70000 90000
NPV = Z

t=1 (
= 50000 + 48611 + 52083 — 150000 = 694 (py6)

Ecau NPV > 0, To 10X0/bI OT HHBECTUIIMOHHOTO MPOEKTAa OKYIAIOT BJIO-
’KEHHBIE UHBECTUIINU

OTBeT: YUCTHII AMCKOHTHUPOBAHHBIN Aoxoj Oosbmie 0, ciemosa-
TEJIBHO, JOXOJIbI OT MHBECTUIIMOHHOTO MPOEKTA OKYMAIOT BIOKEHHBIC MH-
BECTHUIIUH.

3amavu 1JIA NPaKTHYECKOH padoThI

1. HuHBecTop IUIAaHUPYET OT MHBECTUIIMOHHOI'O MPOEKTA MOJYYUTh
360000 pyOmeti. IlponenTHas craBka cocraBisier 18 % romoBwix. 3ama-
HUPOBAHHBIM CPOK BJIOKEHUN cocTaBisieT 3 roja. Onpenenutre TEKyIIyIo
CTOMMOCTbH aKTHBaA.

2. Ha pa3Butue coOCTBEeHHOTO OM3HECA MPEANPUHUMATETL B3SUI
ccyay B pasmepe 500 Teic. py0. Ha 2 TO/a MO CTaBKE CI0KHOTO IMPOIICHTA
20% ropoBeix. Onpenenure cyMMy, KOTOpasi OAJIEKUT BO3BpPATy U CyM-
MY TMPOIEHTHBIX JICHET.

3. HuBectop mpuodOpen oOIUraiii0 HOMUHAJIBHOM CTOMMOCTBIO
10000 py6ueit co cpokom morarmienus 1,5 roga mox 10% romposeix. Omnpe-
JEJUTE ero JT0XO0J1 10 OKOHYaHUHU CPOKaA.
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4. TlpeanpwHUMATEIO MPEIIOKEHBI JIBa BapHaHTa pPacyeToB 3a
IPEAOCTABICHHYIO CCYIy: Ha YCIOBHUAX €KEMECSYHOTO0 HAYHMCICHHUS IIPO-
IICHTOB, KOTOPhIC paBHBI 24% TOMOBBIX U Ha YCIOBHUIX €KEKBAPTaJIbLHOIO
HAYUCJICHUS TPOIIEHTOB, paBHBIX 26% romoBeix. OnpeaenuTe, Kakoi Ba-
pHAHT MPEAOYTUTEIbHEE IS MPEAIPHHIMATE]IS.

5. HHBecTop BIOXHWI B HHBECTUITMOHHBIN TIpoekT 250000 pyOei.
Onpenenure Oyayulyl0 CTOMMOCTb aKTHMBA, €CJIM M3BECTHO, YTO IMPOCTast
IIPOLIEHTHAs CTaBKa cocTaBisieT 18 % romoBbIX. 3aljIaHUPOBAHHBIN CPOK
BIIOKEHUI COCTABISIET 4 roa.

6. Ha pa3Butue coOCTBEHHOro OM3HEcCa MPEANPUHUMATENDL B3SUI
ccyay B pazmepe 600 Thic. py0. Ha 3 roja Mo CTaBKE CI0KHOTO MPOIEHTa
20% roposeix. Onpenenure cyMMy, KOTOpasi OJJIEKUT BO3BPATy U CyM-
MY MPOIEHTHBIX JICHET.

7. Tlepen uHBECTOPOM CTOMT 3ajauya pa3mMecTuth 1,2 MiH. pyOsei
Ha JCMO3UTHBIA BKJIAJ CPOKOM Ha oauH roa. OauH OaHK mpejiaraet vH-
BecTopy 23% TOMOBBIX, HAYMCIAEMBIX €XKEKBApTAJIbHO, BTOPOM OaHK
npeanaraet 21% ToAOBBIX, HAYMCISIEMBIX €KEMECSIYHO, TPETUM OaHK
npemnaraer 24% rogoBeiX onuH pa3 B roa. Onpenenute, Kakod BapUaHT
WHBECTUPOBAHUS JTyUIIIE.

8. Ompenenute peasbHyI0 CTOMMOCTh COEPEKEHUN C YIETOM HH-
basiiuu, ecnu Bamm coepexkerus B pazmepe 100000 xpansTcs 1oma B Te-
YeHUE JABYX JIET, a ypoBeHb HHDIIsAIMH 3a 2 roaa coctaBui 12,5%.

9. MHuBectrop mpuoOpen oOJUrauuid HOMHUHAJIBHOM CTOMMOCTBIO
12000 py6ueit co cpokom morarmenus 2,5 roga noa 10% romposeix. Omnpe-
JEJUTE ero JT0XO0J1 10 OKOHYaHUHU CPOKaA.

10. Ha pa3BuTHE HMHBECTUIMOHHOTO MPOEKTa MNPEANPUHUMATEIH
IUTAaHUPYET B3SITh KpeauT B pazmepe 1,3 mMiH. pyOsneit cpokom Ha 1 rop mo
crtaBke 14% ropoBeix. I1o mporHo3zam npeanpuHUMAaTeNsd €ro IUIaHUupye-
MBI 10xo01 Oyner coctaBisaTh 160 Thic. pyO. B Mecdll B TEUEHHUE MEPBOTO
roja. ['padguk noramenust KpeauTa — aHHyUTETHBIE TIaTexu. Onpeaenure
MOJIHYIO CTOMMOCTD KPEJIUTa U MPOLIEHTHI 32 MOJIb30BAHUE KPEAUTOM.

11. WuBectrop npuodOpen naker akiuidi komnanuu 3a 200 Teic. pyo.,
a uepes 4 roga npoaain ero 3a 400 Teic. pyO., YBEIMYUB CBOM KamuTail B 2
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paza. Onpenenure CpeIHEr0IOBYI0 JTOXOJIHOCTh UHBECTUIIMM, PACCUNTaH-
HYIO 110 METOJIY CJIOKHBIX MPOILIEHTOB.

12. Ha pa3BuTHe HHHOBAIMOHHOTO TIPOEKTa MPEANPUHUMATEITH
IJIAHUPYET B3SITh KPEauT B pazMepe 1,3 MiH. pyOsiel cpokom Ha 1 roj mo
craBke 14% ronoBLIX.

13. HuBecTop BIOXWI B MHBECTUIIMOHHBIN MTpoekT 350000 pyoiteii.
[IpouenTHas craBka coctaBigeT 16 % rogoBbIX. 3alUIAHUPOBAHHBIA CPOK
BIIOKEHUN cocTaBisieT 3 roja. Onpenenure OyAyIy0 CTOUMOCTb aKTHBA.

14. Tlo nmporHo3am nmpeAnpUHUMATENS €ro MIaHUPYEMBbI J0X0H 0y-
neT coctaBiisiTh 160 ThIC. py0. B Mecsll B TeueHUe nepBoro roja. ['paduk
NOTAILIECHUS KPEIUTA — AaHHYUTETHBIE TIATEXKU.

15. HuBectop nmpuoOpen makeT akiuil komnanuu 3a 1 miH. pyo., a
yepes 4 rojia mpojiall ero 3a 2 MIIH. pyo0., YBEJIMYUB CBOM KanmuTai B 2 pasa.
Onpenenure CpeHEr0I0BYIO JOXOJHOCTh MHBECTULIUN, PACCUMTAHHYIO 110
METOAY CJIOKHBIX POLEHTOB.

16. Ompenenure, 4To SIBISIETCS OOJiee BHITOJHONM WHBECTUIIMEH —
pa3MeIleHre Ha JCTO3UTe B PyOJIsIX WIM Ha JEMO3UTE B JoJUIapax, €Ciu
JeHeXHBbIE cpencTBa paBHbI 180 ThIC. py0. W BBI MUIAHUPYETE PA3MECTUTH
ux B O0anke Ha | rox. CraBka mo Bkiany: B pyomnsx — 12,5% ronoBbix, B
Bamore — 3,55%. Kypc mokynku/mponaxku nosuapa CIIIA B Oanke: Ha
Hayvajo cpoka BiokeHus neHer — 87,5/ 89,3 py0.; Ha koHel cpoka (Tpo-
rHo3) — 95,3/97,2 py6. Onpenenure, B KaKOW BaIOTE BBHITOAHEE XPAHHUTH
JICHEKHBIE CPEJICTBA.

17. WNuBectop npuoOpen OOIUTranyi0 HOMHUHAJIBHOW CTOMMOCTBIO
20000 py6neit co cpoxkom noramenus 1,5 roga nmog 12% romoseix. Omnpe-
JEJIUTE €ro A0X0/ M0 OKOHYAHUU CPOKa.

18. Omnpenenute peasbHYI0 CTOMMOCTb COEpPEXEHUM C y4EeTOM HH-
basiuuu, ecnu Bamu coepexxkenus: B pazmepe 120000 xpansTcs 1oMa B Te-
YeHHE BYX JIET, a ypoBeHb UHDIsAMHK 3a 2 roaa coctaBui 11,5%.

19. MuBectop npuoOpeln MmakeT akiui KOMITAaHUHW 3a 2 MJIH. pyo., a
yepes 4 Toja mpoaal ero 3a 4 MiH. py0., yBeIMYUB CBOM KamuTaj B 2 pasa.
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Onpenenure CpeaHEroJ0BYIO JOXOAHOCTh MHBECTUIIMM, PACCUMTAHHYIO 110
METO/Y CJIOXHBIX IIPOILIEHTOB.

20. WuBectop BIOXUI B UHBECTUIIMOHHBIN mpoekT 350000 py6ieit.
[IpouieHTHas cTaBKka cocTaBisieT 16 % TOAOBBIX C KamUTaJIU3alMUEN MPO-
LIEHTOB. 3arlaHUPOBAHHBIA CPOK BIOXKEHHM cocTaBigeT 3 roga. Omnpene-
JauTe OyAYIIYI0 CTOUMOCTD aKTHBA.

21. Omnpenenute peaibHYI0 CTOUMOCTh COEpPEXEHUN C Yy4EeTOM WH-
basiunu, eciiu Bamu coepexxkeHus: B pazmepe 100000 xpaHsiTcs 1oMa B Te-
YEeHHE JIBYX JIET, a ypOBeHb UHDIIALMHU 32 2 roaa coctaBui 12,5%.

22. WuBectop A xynun obnuranuu no mnede 20 250 py06., a depes
TpH AHS ¢ NPpUOBLIBIO TTpojian ux uaeecropy b. MuBectop b uepes tpu nus
1OCJI€ MOKYTIKU ¢ MPpUOBLIBIO nepenpoaan ux nasecropy C no uene 59 900
p. Ilo kakoil nene uuBectop b Kynui ykasanHele Oymaru y uHBectopa A,
€CJIM U3BECTHO, YTO OHU oOecrneuusii cede OJIMHAKOBYIO JOXOAHOCTb OT
nepenpoaaxu oymar [16].

23. WuBecTop BIOXWI B MHBECTHIMOHHBIN mpoekT 75000 pyOei.
[IpoueHTHas craBka coctaBiseT 17 % rogoBbIX. 3alIAHUPOBAHHBIA CPOK
BIIOJKEHHM cocTaBiseT 3 roga. Onpenenure OyaynIyr0 CTOUMOCTh aKTHBA.

24. Ompenenute MOJTOBYIO HArpy3Ky MNpeaInpUHUMATENS, €CIU W3-
BECTHO, YTO HAa PAa3BUTHE WHBECTUIIMOHHOTO MPOEKTA MPEANPUHUMATEINb
IUTAaHUPYET B3SITh KpeauT B pazmepe 1,4 miH. pybrneit cpokom Ha 1 rof mo
ctaBke 14% romossix. [lo mporuozam mnpeanpuHUMAaTENsl €ro IIAHUPYe-
MBbIH 710X0J1 Oynet coctaBisaTh 160 ThIC. py0. B MeCsI B T€UCHUE TIEPBOTO
roja. ['paduk norameHus: KpeauTa — aHHyUTETHBIE TIJIATEKU.

25. WNuBecTop npuodOpen naker akiuuii kommnanuu 3a 1,2 miH. pyo., a
yepes 4 rojaa npojai ero 3a 2,4 MiH. py0., yBeIUUUB CBOU KanuTai B 2 pa-
3a. OnpenenuTe CpeHEr0J0BYI0 JOXOAHOCTh MHBECTULIUM, PACCUMTAHHYIO
10 METOJy CJIOHBIX MPOIEHTOB.

26. OnpenenuTe YUCTHIA TUCKOHTUPOBAHHBIA JI0XOJ, €CIIM HHBE-
CTUIIUM COCTABJISIIOT 2 MJIH. pyO., CPOK MHBECTUPOBAaHUS — 3 roja, CTaBKa
TUCKOHTUPOBaHUS 12% ToMOBBIX, IUNIAHUPYEMBIA JOXOA B 1-il roJ paBeH
700 tBIC. PYO., 2- ¥ To1 — 800 THIC. pYO.; 3-1 TO — 1,2 MITH pyOIIeH.
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27. Ompenenute peajbHyI0 CTOMMOCTh COEpPEKEHUN C YYETOM HH-
basunm, eciu Bamu coepexxkenus B pazmepe 150000 xpaHsaTcs 1oMa B Te-
YeHHE IBYX JIET, a ypoBeHb UHDIIsALINK 32 2 roaa coctaBui 12,5%.

28. Omnpenenute, 4Tto sBAsSETCS Oojiee BBHITOJHON HHBECTHIIMCH —
pa3MelleHre Ha JENOo3uTe B pyOJIAX WM Ha JIETO3UTE B J0JIIapax, €cliu
JeHEeXHBIe cpencTBa B pazmepe 170 Teic. pyO. BbI INIAHUPYETE PA3MECTUTD
B Oanke Ha 1 roxa. CraBka mo Bkiaay: B pyomsix — 12,5% romaoBbix, B Ba-
mote — 3,55%. Onpenenure, B KaKOM BAJIIOTE BBITOJHEE XPAHUTH JCHEK-
HbIE CpEJICTBa, €CIU Kypc NoKynku/mponaxu nosuiapa CIIIA B Ganke: Ha
Havajio cpoka BioxkeHus aeHer — 85,5 / 87,3 py0.; Ha koHel| cpoka (Ipo-
rao3) — 92,3/94,2 pyo.

29. Ha pa3BuTHe HMHBECTULUHMOHHOTO MPOEKTa MNPEINPUHUMATEID
IUIAaHUPYET B3SITh KPeAUT B pazmepe 1,5 MiiH. pyouieit cpokom Ha 1 rox mo
crtaBke 15% romoBeix. 110 mporHozam npeanpuHAMAaTeNsd €ro IUIaHUupye-
MBI 10x04 Oyner coctaBisaTh 150 Thic. py0. B Mecsil B T€YEHUE MEPBOTO
roga. I'paduk norameHust KpeauTa — aHHyUTETHbIE MiaTexu. Onpenenure
MOJIHYIO CTOMMOCTb KPEJIUTa U MIPOLIEHTHI 3a MOJb30BaHUE KPEIUTOM.

30. Ompenenute peaqbHYI0 CTOMMOCTH COEpPEKEHUN C YUETOM HH-
basiiuu, ecnu Bamum coepexkerus B pazmepe 100000 xpansTcs poMa B Te-
YeHUE ABYX JIET, a ypoBeHb HHDIIsAIMH 3a 2 roaa coctaBui 12,5%.

31. Omnpenenute MpuBEACHHYIO CTOUMOCTE 250 THIC. py0., KOTOPYIO
WHBECTOP MPEANoJiaraeT Mmojly4uTh yepe3 3 roja, €ciau CTaBKa JUCKOHTH-
poBaHus cocTtaBisaeT 12%.

32. HuBectop npuodpen naker akiuii komnanuu 3a 400 TeIC. pyo.,
a uepes 4 rona npoaai ero 3a 800 Teic. py0., YBEIMYMB CBOM KamuTaid B 2
paza. Onpenenure CpeAHErOJOBYIO JOXOIHOCTh WHBECTUIUMHN, pacCUUTaH-
HYIO TI0 METOJIY CJIOHBIX MPOIEHTOB.

33. Ecnu unBecTop yepe3 uerbipe rojaa xouer noayuutb 200 Thic.
pyO. TIpY PHIHOYHBIX MPOIIEHTHBIX CTaBKaX 16% ToJIOBBIX, TO KaKylO CyM-
My €My CIIeJyeT pa3MEeCTUTh Ha OAHKOBCKOM JIETIO3UTE?

34. VuBecTUIIMOHHAA KOMIIaHUs TpeasiaraeT npuodbpectu 3a 160
THIC. PyOJield MHBECTUIIMOHHBIN MPOAYKT, 10 KOTOpoMy B TeueHue 10 ner
€XeroJIHo OyJner BblmauyuBathes o 20 Teic. pyOnei? Ecnu craBka auc-
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KOHTHpOBaHUA paBHa 15% romaoBbIX, COTJIacCUTECh JI Bbl Ha MOKYINKY WH-
BECTULIMOHHOT'O TPOAYKTa?

35. Ompenenute, 4TO SABISAETCA OOJiee BBITOJHON WHBECTHIICH —
pa3MeleHne BKiIaja B pyOssX WK B 0JJIapax, €CIIH JACHEKHBIE CPElICTBA
B pasmepe 180 TwiC. py0. BBl IUTAHUPYETE pa3MeCTUTh B OaHK Ha 1 roj.
CraBka mo BKJIamgy: B pyomsix — 9,5% ronoBeix, B BamoTe — 3,55%.
Onpenenure, B KaKOW BaJIOTE BBITOJHEE XPAHUTH JICHEKHBIE CPEACTBA,
ecnu Kypc nokynku/mponaxu nosuiapa CIHIA B OaHke: HAa Ha4yajio Cpoka
Bioxkenus aeHer — 85,5/ 87,3 py0.; Ha koHel cpoka (mporuo3) — 90,3/92,2

pyo.

36. Omnpenenute npuBeeHHYIO cTOUMOCTh 300 ThIC. py0., KOTOPYIO
MIPEAIIONIATraeTCs MOIYYNUTh Yepe3 S JIET M0 CTaBKE NTUCKOHTUpOoBaHus 12%.

37. VHBecTop BIOXWJI B MHBECTUIMOHHBIM mpoekT 1,2 MiuH. pyoO-
neu. IIpouenTHasa craBka coctaBisieT 12 % roaoBbIX. 3arlaHUPOBAHHBIN
CpPOK BJIO>KeHMI cocTaBisieT 3 rona. Onpenenure OyAylIyt0 CTOUMOCTh aK-
THBA.

38. Ompenenute MPOIEHTHI 3a MOJH30BAHUEM KPEIUTOM, €CITU Ha
pPa3BUTHE UHBECTUIIMOHHOTO MPOEKTA MPEANPUHUMATEND TIAHUPYET B3SIThH
KpeauT B pazmepe 1,6 miH. pyOrnei cpokom Ha 2 roaa mo craBke 13% ro-
noBeIX. [lo mporHo3am npeanpuHUMATENS €ro IIaHUPYEeMbIN 10X0 OyaeT
coctaBysITh 160 ThIC. py0. B Mecsll B TeueHue AByX JeT. ['paduk morarie-
HUS KpeJIUTa — aHHYUTETHBIC TIIIATEKH.

39. Ha pa3BuTue HMHBECTULIMOHHOIO MPOEKTa NpPEeANPUHUMATEID
IUTAaHUPYET B3ATh KPEAUT B pazmepe 1,7 MiiH. pyOsielt cpokoM Ha 2 roja 1o
craBke 13% ronosbix. Ilo mporHoszam npeanpuHUMATENsl €ro IJIaHupye-
MBI oxoA Oyaer coctaBiaTh 190 Thic. pyO. B MecsI] B TEUEHHUE JIBYX JIET.
['paduk moramenust kpeaura — nuddepeHupoBanubie miaTexu. Onpenae-
JIUTE TOJIHYIO0 CTOUMOCTh KPEUTa U IIPOLIEHTHI 32 MOJIb30BAHUE KPEIUTOM.

40. WuBectuniuu B pazmepe 200 Teic. pyO. BbI IJIAaHUPYETE pa3Me-
cTuTh B 0aHke Ha 1 roa. Onpenenure, B KaKOW BaJIOTE BBITOJIHEE XPAHUTh
JIEHEKHbIC CPEICTBA, €CJIM CTaBKa IO BKiaay: B pyomsax — 14,5% romo-
BbIX, B BaytoTe — 3,65%. Kypc nokynku/mponaxu nosiapa CIIIA B 6anke:
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Ha Hayvajao cpoka Bioxkenus aener — 87,5/ 89,3 py0.; Ha KoHel[ cpoka
(mporuHos) — 93,3/95,2 py6.

41. Omnpenenure peaibHYI0 CTOUMOCTH COEpEKEHUU C Yy4eTOM HH-
basuum, eciu Bamu coepexxkenus B pazmepe 100000 xpaHsaTcs 1oMa B Te-
YeHHE IBYX JIET, a ypoBeHb UHDIsALNK 3a 2 roaa coctaBui 12,5%.

42. VHBecTOp BIOXWJI B MHBECTUITMOHHBIN TIpoekT 150000 pyoiiei.
[IpoueHnTHas craBka cocTtaBisaeT 12 % rogoBbIX. 3aIUIAHUPOBAHHBINA CPOK
BJIO’KEHM cocTaBiigeT 3 roga. Onpenenure Oyaynlyr0 CTOUMOCTb aKTUBA.

43. Omnpenenute, KaKOM IEMO3UT sl JOMOX034iicTBa OyAeT Haubo-
nee BeIrOAHBIM: 1) Ha 1 ron ¢ dukcupoBanHo# crtaBkoil 13% romoBbIX U
€KEMECSIYHON KanuTaln3anuen MpoueHToB; 2) Ha 1 roJ1 ¢ puKCUpOBaHHOU
ctaBkol nporneHta 15,5% 06e3 kanuranmzanuu; 3) Ha 1 rog ¢ nuddepen-
IUPOBAHHOW MPOLEHTHOM CTaBKOM: nmepBoe nonyroaue — 12,5 %, Bropoe —
14% c exxeMecsTYHBIM HAUUCIICHUEM MPOILICHTOB.

44, OnpenenuTe IPUBEIACHHYIO CTOMMOCTb 350 ThIC. py0., KOTOPYIO
MHBECTOP IPENoJaraeT moJiyduTh 4epe3 S5 JIET M0 CTaBKE JUCKOHTUPOBA-
Hust 12%.

45. OmnpenenuTte, Ipu KAaKOM BAJTIOTHOM KypCe€ WHBECTUIIMH B PyO-
JIEBBIA M JOJIIAPOBBIN BKJIAJ ObUTM OBl PAaBHO TOXOJHBIMH, €CIHU JIEHEXK-
HBIE cpencTBa B pazmepe 170 Toic. pyO. BB JIaHUPYETE pa3MECTUTh B OaH-
ke Ha | rox. CraBka mo Bkiagy: B pyomsax — 12,5% romoBbIx, B BATIOTE —
3,55%, xypc mokynku/mponaxu gosutapa CIIIA B 6anke: Ha Hayajao CpoKa
Biokenus aeHer — 85,5/ 87,3 py0.; Ha koHell cpoka (mporuo3) — 92,3/94,2

pyo.

46. HHBecTOp BIIOXKUJ B MHBECTUIIMOHHBIN TTpoekT 650000 pyOIei.
[IpoueHTHas craBka cocTaBisaeT 19 % rogoBbIX. 3aMIAHUPOBAHHBINA CPOK
BJIOKEHMM cocTaBiisger 3 roga. Onpenenure Oyaynlyr0 CTOUMOCTb aKTUBA.

47. OnpenenuTh HOMUHAIBbHYIO OyIyIIyH0 CTOMMOCTh BKJajJa C
ydueToM ¢akTopa MHOIAINU TIPU CICAYIONIUX YCIOBUSIX: TIEpPBOHAYAIbHAS
cymma Bkjaana cocrtabisier 18000 py0.; peanbHas rojoBas MpOILCHTHas
CTaBKa, MCMOJb3yeMas JJid HapalleHWs CTOMMOCTH BKJaJa, COCTaBIsET
20%; nporHo3upyeMblid rofoBoM Temn uHQusiuu coctasisier 14%; 00-
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M TIepHOJ Pa3MEICHUs BKJIaJa COCTAaBIAECT 3 roja MpU HAYUCICHUH
MPOLIEHTA OJWH Pa3 B TOJI.

48. HHBecTOp BIOXKWI B MHBECTUIIMOHHBIN TTpoekT 550000 pyOiei.
[IpoueHTHas craBka cocTtaBisaeT 16 % rogoBbIX. 3aMIAHUPOBAHHBINA CPOK
BIIOKEHMM cocTaBiisgeT 3 roga. Onpenenure OyaynIyr0 CTOUMOCTh aKTHBA.

49. Omnpexnenute OyIyllyl0 CTOUMOCTb BKJIaJa U CYMMY CJOKHOTO
IPOLICHTAa 32 BECh NEPHOJ WHBECTUPOBAHMS MPU CIEAYIOIIUX YCIOBUAX:
nepBoHavyalibHas cymma Bkjiaaa cocrasisier 100000 pyOneit; mponeHTHas
CTaBKa, UCIOJIb3yeMasi MPHU pacueTe CyMMbl CJIOXHOTO MPOLEHTa, yCTa-
HOBJICHa B pazmepe 15% rooBbIx; OONIIMI MEepUoJI HHBECTUPOBAHUS pa-
BEH OJHOMY roJly.

50. ITpeanmpuHuMaTeNbh Ha CO3/JaHUE OM3HEC-TIPOEKTA B3SJI KPEAUT B
O0aHke Ha cyMMy 3 MJIH. pyO., KOTOPYIO OH JIOJIKEH BEPHYTh uepe3 3 rojia ¢
Y4ETOM IPOLIEHTOB. IIpOLIEHTHI HAYUCISAIOTCS IO CIO0XKHOW CTaBKE IMPO-
1IeHTa, koTopas coctabysieT 14 % roaoBeix. OnpeaeanuTe BO3BpAIIAEMYIO
CyMMY M CyMMY MPOIICHTOB.

3.2. IlpennpuHUMATEIbLCKAS AeITEJIbHOCTh KAK CIIOCO0 MOBBIINIEHUSA
JINYHOTO (GPUHAHCOBOIO 0JIATOCOCTOSIHUSA

Ilpeonpunumamenvckan 0eameabHOCMb — STO CAMOCTOATEIbHAS
NEATENIbHOCTh, OCYIIECTBIISIEMasi Ha CBOM PUCK, HAlpaBJIeHHAs HA MOJIyYe-
HUE TPUOBUIM OT MPOAAXKU TOBAPOB, BHITIOJHEHUS] PA0OT WM OKa3aHUs
YCIYT JIUIAMH, 3aPETUCTPUPOBAHHBIMU B YCTAHOBJIECHHOM 3aKOHOM TOPSIJI-
ke [17].

UYenoBek, 3aHUMAIOLIANCS TPEANPUHUMATEIIHCKONU JIEITEIIbHOCTHIO,
HA3bIBACTCS HPEONPUHUMAMEEM.

MoHO BBIZICTUTH Pa3HbIC BUIbI PEANPUHUMATEIIbCTRA!
* MPOU3BOJCTBEHHOE;
* TOpProBoe (KOMMEpPUYECKOE);
* MOCPEIHUYECKOE;
* KOHCYJIbTaTUBHOE (KOHCAJITHUHT);
* (UHAHCOBO-KPEIUTHOE U JIp.

[IpennpunumaTenbckas AEATENbHOCTh OCYIIECTBIISIETCS CaMOCTOS-

TEJIbHO U HA CBOW PUCK.
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Pucku npeonpunumamenvckoii 0eameibHoOCmu MOTYT OBITH pa3-

HBIX BHUJOB:

(bUHAHCOBBIMHU;
YKOHOMHYECKHMH;
OpraHU3aIMOHHBIMU U JIP.

B miporiecce cBoeit neaTeIbHOCTH MTPEANPUHUMATEND CTABUT LIEITH:
MOJTy9eHHUE TPUOBLIN OT T€X PECYPCOB, KOTOPBIE OH BIIOKHIT;
yIOBIETBOPEHUE CIIPOCa TOTPEOUTENEH;
pacuMpeHue mpou3BOACTBA;

MUHUMU3ALHS YOBITKOB 1 MAaKCHUMHM3AITUS TPUOBLIH.
VIcTOYHUKH JISHEKHBIX CPEACTB JIJIs CO3/1aHMs OM3Heca:
COOCTBEHHBIE CPEJICTBA;
3a€MHBIE CPEJICTBA;
WHBECTUITMOHHBIC BIOKCHUS;
rocyaapcTBeHHas nojyiepxka [3].
Cmapman-npoekmobt — 3TO MOJIOJCKHBIC TPEITPUHUMATEIILCKHC

IIPOCKTHI, IMOATOTOBJICHHBIC MOJIOACKHBIMU IIPOCKTHBIMHU KOJUICKTHBAMHU

[18].

bu3nec — naan — 370 aHATIUTUYECKUN JOKYMEHT ISl TIJITAHUPOBAHUS

HpGI{HpHHHM&TCJ’IBCKOﬁ ACATCIbHOCTHU, HA OCHOBAHHWH KOTOPOI'O IMPCAIIPH-
HHUMACTCA PCIICHHUC O PpCaIM3allii HOBBIX IIPOCKTOB B obacTH pa3BUTHA

ousneca [19].

Pacuer a¢pexTrBHOCTH OM3HEC-TIIIAaHA BKIIIOYAET aHAJIU3 [TOKa3aTe-

JIEen:;

* OTYeT 00 U3JEPIKKaX;

* ce0ecTOMMOCTb MPOAYKIINU;

* OTYET O MPUOBLIH;

* aHanu3 0e3yObITOYHOCTH;

* CPOK OKYIaeMOCTH;

* HHJEKC MPHUOBUIFHOCTH,

* BHYTPEHHSS HOpMa PEHTaOCIIbHOCTH;
* YUCTBIM MPUBEACHHBIN JOXO/;

* peHTabenpHOCTD TTpoekTa [20].

Cosokynnwie uzoepycku (TC) — 5TO0 BCe 3aTpaThbl, KOTOPHIC MPEI-

MPUHUMATENh HECET MPU CO3/IAHUU CBOETO MPOAYKTa (YCIyTrH); 3TO CyMMa
MTOCTOSIHHBIX U NTEPEMEHHBIX U3JICPIKEK.
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ITocmosnnsie uzdeprcku (FC)— 3aTparbl, KOTOPbIC HE MCHSIOTCS B
3aBUCUMOCTH OT U3MEHEHHUs 00beMa MPOU3BOACTBRA.

Ilepemennvie uzoepiycxku (VC) — 3aTpaThl, KOTOPHIC MEHSIOTCS B 3a-
BUCHMOCTH OT U3MEHEHUSI 00beMa BBIITYCKa.

CoBokynnbie u3aepxkku (TC) — cyMMa MOCTOSHHBIX U TIEPEMEHHBIX
U3JIEPKEK:

TC =FC + VC, (3.13)

rae TC - COBOKYIHBIE U3IEPHKKHU;
FC — nocTosiHHbIE U3IEPKKH;
VC — nepeMeHHbIEC U3JEPKKH.

/10x00 — 3TO COBOKYITHOCTh BCEX JICHEXKHBIX NOCTYIUIEHUH, KOTOPBIN
NpEeAIPUHAMATEND TOJIYYUI B OTYETHOM MEPUOJIE.

Bripyuka — 6a30BbIi TOKa3aTeNb, KOTOPHIA MUCIOJB3YIOT MPH pacyé-
T€ TaKuX MOKa3aTesel, Kak TouKa 0e3yObITOUHOCTH, IPUOBLIb, PEHTA0Eb-
HOCTb.

Boipyuxa (TR) — 310 Bech 00beM JAEHEKHBIX CPEACTB (HAIMYHBIX U
O€3HATMYHBIX JCHET), KOTOpbIe MPEANPUHUMATENh MOJy4aeT OT XO3S5H-
CTBEHHOU NESITENbHOCTH (ITPOJAXKH TOBApOB, YCIYT, BBINOJHEHUSI pPadOT U

zap.).

TR=P - Q, (3.14)

rae TR — coBokymHas BbIpyuKa,
P - nena toBapa (yciyru);
Q — KoJIM4eCcTBO TOBApOB (YCIyT).

Ecnu u3 BBIpYYKH BBIYECTH M3ACPIKKH (PacxXojbl), TO MOKHO OIPEIACIINUTH
IpUObLIb.

Ilpuowvine (Pr) — 370 NOJOKUATEIBHBIA (DMHAHCOBBIA PE3YJIBTAT JCS-
TEIbHOCTU WJIM YacTh JOXO/a, KOTOpasi OCTAeTCsl MOCje BbIYETA U3 HETO
Bcex pacxoioB. [Ipubsuis onpenensercs mo ¢popmyre:

Pr=TR - TC, (3.15)
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rae TR — coBokymHas BhIpYUKa;
TC — cOBOKYIHBIE U3AEPKKH.

Takum 00pa3oM, IPUOBLTH OMPENEIIeTCS KaK pa3HUIla MEXIY BbI-
pYUYKOH M 3arpatamu. Eciu 3HaYE€HHE MOIYy4aeTCsl MOJIOKUTEILHOU BEIU-
YUHOM, 3HAYUT, MPUOBLIbL B OTYETHOM MEPUOJIE €CTh, €CIIM 3HAYECHUE OTPHU-
aTEIbHOE — YOBITOK.

Jist oueHku 3(P(HEKTUBHOCTU MPOEKTa HEOOXOAMMO MPOBECTU pac-
YeThl U ONPEIETUTH:
* pacyeT TOYKH 0€3yObITOUHOCTH;
* YHCTBIN JOXO/I;
* CPOK OKYNIa€MOCTHU UHBECTHUILINH;
* peHTabenbHOCTH OM3Heca [21].

YcaoBus npoBeaeHUs: aHAIU3a 0e3y0ObITOYHOCTH

AHanu3 0e3yObITOYHOCTH B MPEANPUHUMATEIBCKON AESTEILHOCTH
HE0OXOAMM, B TIEPBYIO 0UYEPEib, ISl KPATKOCPOUHOTO IuiaHnupoBanus. [Ipu
ATOM OIpeJIeTICHHE TOYKH 0€3yOBITOYHOCTH HE 03HAYACT, YTO MPEANPUHU-
MaTeb cooupaeTcss 00XoauThesa 6e3 mpuobu. be3yObITOUHOCTh — 3TO Ta-
KO€ COCTOSIHHE, MPU KOTOPOM MPEANPUHUMATENh HE MOJIy4YaeT MPUOBLIH,
HO M HE UMeeT YOBITKOB. TO eCTh TOUKY 0€3yOBITOUHOCTH ONPEACIISIOT IS
TOTO, YTOOBI YCTAaHOBUTH HUKHIOK TPAHUILYy IS pPeaM3alldd TOBApPOB H
yCIIyT, TO MUHUMAJILHOE KOJIMYECTBO, KOTOPOE 00ECIeUnBaeT MOKPHITHE
BCEX PACXOJOB MpeANpUHUMATENsA. Takoe MOJOKEHHUE TaKKe Ha3bIBAIOT
KPUTUYECKOW TOYKOM WM TOYKOW OKyINaeMocTH 3arpar. Touka 0e3yObl-
TOYHOCTH — 3TO TaKOW 00BEM pealin3aliiu, MPU KOTOPOM BBIPYYKa ITOKPHI-
BaeT 3arpathl. Kpome Toro, anamms 6e3yObBITOYHOCTH TIO3BOJIECT OIpEJIe-
JUTh, Kakue (PaKTOPHI SABIISIOTCS KIFOYEBBIMUA B JOCTIKCHHH ITOTYUYCHUS
NPUOBLTH. BEIYUCIMB KPUTHIECKYIO TOUYKY, IPEANMPUHUMATE]Ib MOXKET OT-
TaJKUBATHCS OT HEE B BEJACHHUM IPEANPUHUMATEIIBCKOMN JIeITeIbHOCTH, T10-
Jy4asi IpUObLIb.

AHanu3 0e3yObITOYHOCTH TTO3BOJISIET PEIIUThH 3aJa9H:
* ONpEAeNINTh, KAKOE KOJIWYECTBO MPOIYKIIUU (TOBApOB, yCIyT) HEOOXO-
JTUMO TPOAaTh, YTOOBI JOCTHYL 0€3yOBITOUHOCTH;
* ONpPEACNIUTh TOUKY 0€3yOBITOUHOCTH;
* OMNpPEACIIUTh MUHUMAIBHO JIOMyCTUMYIO IICHY;
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* OMpEICUTh IEHY, KOTOpas IMO3BOJHUT OOECHEUNTh 3alljIaHHPOBAHHYIO
npuObLTb [21].

dopMy.ibl 1JIsl IPOBEIEHUST AHAJIH3A 0€3YObITOYHOCTH
Maremartndeckast 3aBUCUMOCTb MEKIY 00BEMOM MPOM3BOACTBA, 3a-
TpaTaMH U IPHOBLIBIO MMEET ciaeayronuii Buy [22]:

Pr=P-Q-TFC - AVC-Q, (3.16)

riae PR — npulbuib oT peanuzanuu NpoayKiuu (JeH. €. );

P — 11eHa peain3aivu €AUHULIBI TPOAYKIIUU (JIEH. €11.);

Q — KOJIMYEeCTBO MPOJIAHHBIX €IUHHI] MPOAYKITNHY (HATypadbHbBIX SIUHUII);
TFC — coBokynHbIe NOCTOSIHHBIE 3aTPaTHhI (JIEH. €]1.);

AVC — nepeMeHHbBIE 3aTpaThl HA EIUHUILY TPOIYKIUU (J€H. e1.).

Omnpenenenue TOYKU 0e3yOBITOYHOCTH (KPUTHYECKOr0 00beMa
NpPOu3BOACTBA) [22]

N3 sToit popmMynbl MOKHO BBIBECTH (DOpMyJy Al OmpeneseHUs
TOUYKHM 0€3yOBITOUHOCTH B BUJE MOKA3aTENsl KPUTUUECKOTO 00beMa IPOuU3-
BOJICTBA!

Qx =TFC /(P - AVC), (3.17)

rae QK — KpuTUYecKuil 00beM MPOU3BOJICTBA;

TFC - coBoKyIHbIE TOCTOSHHBIE 3aTPATHI (JI€H. €]1.);

P- niena peanuzanuu eIMHUIIBI TPOAYKIUU (JIEH. €]1.);

AVC- nepemeHHbIE 3aTpaThl HA AMHUILY NPOAYKIMHU (AE€H. €1.).

OnpeneneHne MUHUMAJIbHO JTONMYCTUMOM 1eHbI [22]

C nomorpio aHaau3a 0€3yOBITOUHOCTH MOKHO TaK)Xe OMPEACSITh
MUHHUMAJIbHYIO IIeHy. Ha ocHOBe (OpMyJIbl M YUHUTHIBAS, YTO B TOUKE O€3-
yOBITOUHOCTH MPHUOBLIL paBHA HYJII0, MUHUMAJIBHO JIOIyCTHMas IIeHA 3a
CAVHUITY MPOIYKIIMH, KOTOpas 00ECIICUUT MOKPHITHE COBOKYITHBIX 3aTpar,
OyJZIeT onpeaensaThCs CACAYIONUM 00pa3oM:

Pmin = ACmin= (TFC + AVC - Q) /Q, (3.18)
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rae P min — MUHUMabHO TOMyCTHMAas [IeHa 33 ¢AMHUILY MPOIYKITHH (ICH.
en.);

TFC — coBOKYyIIHBIE ITOCTOSTHHBIC 3aTpaThl (JIcH. €1.);

AVC — nepeMeHHBIE 3aTpaThl HA SUHUITY NPOIYKIINHU (JACH. €]1.);

Q - KOIMYeCTBO NPOAYKIMH (HATypaabHbIC SIUHHUIIBI).

OmnpenesieHue MJIAHOBOM IEHBbI, KOTOpPasi o0ecrmevynBaeT 3aIJia-
HUPOBAHHBIN pa3Mep npuobLIN [22]

P = (TFC + AVC* Q + PR ) /Q, (3.19)

rae Prul — 1eHa euHMIlBI NPOAYKIMK, O0OeCreurBaroias mojy4eHue 3a-
IJJAHUPOBAHHOTO 00beMa MPUOBLIH (JIEH. €11.);

Q—KOMMYecTBO €AWHUIL MPOAYKUMH JJisi TOJYYEHHUs 3arIaHUPOBAHHOMU
NpUOBLTN (HATYpaIbHBIX €IUHUIL);

PRt — 3amnmanupoBanHasi mpuObLIh OT peaii3aliuy MPOIYKIHUH (JIEH. €]1.);
TFC — coBOKyITHBIE TOCTOSIHHBIC 3aTPaTHI (JICH. €]1.);

AVC — nepeMeHHbIC 3aTpaThl HA CANHUITY TPOAYKIINHU (ICH. €11.).

Ha pucynke 3.5 npuBeneH yCIOBHBIM NPUMEDP ONPEACICHUS TOUKHU
0e3yOBITOYHOCTH.

Boipyvka,
TR

A foxon
USOEPHKM, B pys.

Suwme saTpatbl,
TC=FC+VC

Kpurtu<eckmii
ob6vém, B pyb.

-
-

‘ Touka ’,—’ﬁepemeHHble
| -

| BesyOoiTouHOCTI = satpartel, VC

f”
-

MNocrosHHbIe
saTtpartsl, FC

Kpurtuaeckmni O6wém Npogar,

obvém, B LT BT,

Puc. 3.5. Touka 6e3yObITOYHOCTH
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MeTtoauka PE€IICHUS THUIMOBLIX 3a1a4

3anava 1. Onpenesienne TOYKU 0e3yObITOYHOCTH.
Onpenenure TOYKy 0€3yOBITOYHOCTH B KOJMYECTBEHHOM BBIPAKEHHUH, €C-
JM U3BECTHO, YTO TMEPEMEHHBbIC M3JEPKKM Ha €IUHHUIlY cOCTaBisitoT 350
pyOJIeli, COBOKYMHBIE MOCTOSIHHBIE 3aTpaThl cocTaBisstoT 60000 pyOmer.
[IpennpunumaTens peain3yeT cBoi ToBap no nene S00 pyOnei 3a equHu-

my.
Peinenue:

YtoObl omnpeaenutb TOYKYy 0€3yObITOUHOCTU (KPUTUYECKHH 00BbeM
BBIITYCKa) B KOJJMYECTBEHHOM BBIPA)KEHUU UCIIONb3yeM (HOopMyTy:

Qx =TFC /(P - AVC),

rae QK — KpuTUuecKuii 00beM MPOU3BOJICTBA;

TFC - coBOKyITHbBIE TOCTOSIHHBIC 3aTPAaTHI (JICH. €]1.);

P- nena peanuzanuu eIMHULBI TPOAYKIUU (IEH. €]1.);

AVC- nepemMeHHBIC 3aTPaThl HA SAMHUILY TPOAYKIIMHU (ICH. e1.).

Qx = 60000 / (500 — 350) = 400 (eauHUIT MPOIYKIIMH) — 3TO TO KOJIHYE-
CTBO, IIPU MPOU3BOJCTBE KOTOPOTO MPEAIPUHUMATEIL MOKPOET CBOU M3-
JEPKKH, HE TIOJYYHT MPUOBLIH, HO ¥ HE TIOHECET YOBITKHU.

OtBet: Kputnueckuit o0beM BbITycKa (Touka 0€3yObITOUHOCTH B KOJTHYE-
CTBEHHOM BbIpaxkeHUH) cocTapiseT 400 e mpoayKIIUH.

3agaua 2. OnpenejieHue TOYKU 0e3yObITOYHOCTH B JICHEKHOM
BbIPAKCHUU.

Onpenenure TOUKy 0€3yOBITOUHOCTH B JICHEKHOM BBIPAKEHUH, €CIIU
U3BECTHO, YTO MEPEMEHHbIC M3ACPKKH Ha €IUHUILY cocTaBisAoT 350 pyo-
JieH, COBOKYIIHBIE TIOCTOSIHHBIE 3aTpaThl coctaBisitoT 60000 pyOneit.
[IpennpuHumaTens pean3yeT cBoi ToBap no 1ene 500 pyOneit 3a equHu-

my.
Pertienue:

YtoObl omnpeaenuTtb TOUYKY O0€3yOBITOUHOCTH (KPUTHYECKHNA 00BEM
BBIITYCKa) B J€HEKHOM BBIPAKEHUH, MOXKHO 1O (popMyiie:
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TRKp = P'QKp,
rae P — 1iena 3a equHuIly TpOIyKIINH;
Qxp — KPUTHUECKUM 00BEM BBIITYCKA MTPOAYKITUH.

Jlist onpeneneHns KpUTUYECKOro o0beMa BBIMTyCKa B KOJIMYECTBEH-
HOM BBIPKEHUU UCTIONB3YeM (popMyty:

Qx = TFC /(P - AVC),

rae Qk — KpUTHYECKHI 00BEM TTPOU3BOJICTBA;

TFC - coBoKyIHbBIE TOCTOSHHBIE 3aTPATHI (JI€H. €]11.);

P- niena peanuzanuu eIMHUIBI TPOAYKIUU (JIEH. €e]1.);

AVC- nnepeMeHHBIE 3aTPaThl HA EIUHUILY NPOIYKIUU (JCH. €]1.).

Qx = 60000 / (500 — 350) = 400 (eauHUILl MPOIYKIMH) — ITO TO KOJIUYE-
CTBO, TPH MPOU3BOJCTBE KOTOPOTO MPEANPUHUMATENb MOKPOET CBOU H3-
TEPKKH, HE TIOJTYIUT MPUOBLTH, HO U HE TIOHECET YOBITKH.

TR« =500 - 400 = 200000 pyOnei
Oteet: 200000 pyGaeti.

3anaua 3. OnpenesieHne MUHUMAJIbHO J0NMYCTHMOI LEHbI

[IpennpunumaTens coOupaercs B3ATh HANPOKAT HOBYIO KOIUPO-
BalbHYI0 MamuHy. OJHA U3 HACTOJNBHBIX Mojenel Oymer crouth 18000
pyOJieil apeHaHOM IJIaThl B MECSI] TUTIOC TIEPEMEHHbIC U3/ICPKKU Ha €/IU-
Huiy 31 pyO. 3a kaxabiid sx3emiusp. [Ipeanpunumarens genaer 1500 ko-
nuii B Mmecsau. Onpenenure, Kakas MUHUMAJbHAsl LIEHA JOJKHAs OBITh
yCTaHOBJIEHA, YTOObI MOKPBITh U3ACPKKHU (IIPU 3TOM MPUOBLIL paBHA HY-
J10)?

Peuienue:

C momoIipio aHanu3a 0e3yOBITOYHOCTH MOKHO TaKKe OIPEHENsTh
MHUHHMaIbHYIO 1IeHy. Ha ocHoBe (hOpMyIIbI U YUMTHIBAs, YTO B TOUKE O€3-
yOBITOYHOCTH MPHOBLIL paBHA HYJIO, MUHUMAJIbHO JOMyCTHMas IICHA 3a
CIMHUILY MPOIYKIIMH, KOTOpas 00ECHeUnT MOKPHITHE COBOKYITHBIX 3aTpar,
OyZeT onpenesaThCs CleayronmmM oopasom [19]:

Pmin=ACmin= (TFC + AVC: Q) /Q,
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rae P min — MUHUMabHO TOMyCTHMAas [IeHa 33 ¢AMHUILY MPOIYKITHH (ICH.
en.);

TFC — coBoKyIHbIEC TOCTOSIHHBIC 3aTPATHI (JICH. 11.);

AVC — nepeMeHHBIE 3aTpaThl HA SUHUITY NPOIYKIINHU (JACH. €]1.);

Q - KOIMYECTBO NMPOAYKIIUH (HATYypaJbHBIC CTUHUITBI).

TFC = 18000 pybmeii (MOCTOSIHHBIC U3ICPKKUA HE 3aBHUCAT OT 00beMa BbI-
yCKa)

AVC =31 py0. - nmepeMeHHbIE 3aTpaThl Ha EAUHUILY TPOTYKIIUH;

Q — 1500 mr.

[ToncraBumM naHHbIC B HOPMYITY, TOTYIHM:

P min = (18000 + 31-1500) / 1500 = 43 py0us

OTBeT: MUHUMAaJIbHAS 1IeHa paBHa 43 pyOJis.

3amavu 11 NPaKTHYeCKOH padoThI

1.  TlpeampunHumarens coOupaeTcs B3STh HAMPOKAT HOBYIO KOIIH-
poBanbHyI0 MammuHy. OfHa U3 HACTOIBHBIX Mozenel Oyner crouts 18000
pyOseli apeHIHOM TJIaThl B MECSI] TUTFOC TIEPEMEHHBIE M3JEPKKU Ha eu-
Huity 31 py0. 3a kaxabii ax3emruisap. dpyras monens 6yner ctouts 36000
pyOrneit B MecsIl 3a mpokat 1ioc 18 pyOneit 3a kaxayo konuto. Oupma
nenaet 15000 xornuii B mecsn. 1) Kakas MuHuMaibHas 1ieHa, KOTOpas Mo-
KpbIBAaET M3JIEPKKHU, HO He obecrneunBaeT npuObUIL? 2) Kakyro mammny
oHa Bo3bMeT Harnpokat? 3) Kakum ecTh HauMeHbIlIee KOJUYECTBO KOIMUM B
MecHll, TPU KOTOPOM OBLIO ObI KeNaTesIbHO OpaTh OOJIBIIYIO MOJIENH?

2. KakuM noiKeH ObITh 00beM peau3aliuy IPOAYKIIUU JJIs ToJTyUe-
Hus npuosLTu B pazmepe 80000 pyOuieid, eciu U3BECTHO, UTO TOCTOSIHHbBIE
3arpathl cocTaBisioT 50000 pyOneit. Ilepemennsie 3aTpatbl Ha 1 eAUHUILY
coctapisitor 230 pyOneit. [lpeanpusitue peanvsyer CBOMl TOBap MO IEHE
450 pyOuiet.

3. TypnyteBka crour 134000 py6neit. Llena myTeBku ompenensercs
Ha JaHHBIH MOMEHT BpPEMEHH CleAyrommM obpazoMm: 7,3% crommocTu —
ycayru Typbupmsr; 32,4% ¢ — nipoesn (nepenert); 43,3% — npokuBaHue B
OTeJie; OCTAJIbHOE — pa3BlieKaTeNbHas nporpamma. Ecinu nieHsl Ha nepesner
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BBIpOCIH Ha 6,5% , a Ha npoxuBaHue B oTejie Ha - 4,2%, TO Ha CKOJIBKO
MIPOIIEHTOB BBIPOCIA I[EHA MyTEBKH?

4. Onpenenure TOYKY O€3yOBITOYHOCTH B JIEHEKHOM BBIPKECHHH,
€CJIM W3BECTHO, UYTO MEPEMEHHBIC U3ACPKKU Ha €IUHUILY COCTABISIOT 250
pyOJIeli, COBOKYMHBIE MOCTOSIHHBIE 3aTpaThl cocTaBisoT 30000 pyOeit.
[IpennpunumaTens peain3yer cBoi ToBap no ene 400 pyOnei 3a equHu-

iy.

5. llpeanpuHumarensb IUIAHUPYET B3ATh KpeAuT B pasmepe 1,1 muH.
py0. Ha 2 roga no craBke 12,5% romoBeix. CpeqHEeMECSYHBINH T0XO0M, IO
IPOTHO3aM MpeanpuHuMaTens, Oyaer cocrabidarh 110 Teic. py0. exeme-
CIYHO B TeueHue 2-x jer. [lopsaok moramieHus KpeauTa aHHYUTETHBIM.
Ornpenenure NOJHYIO CTOMMOCTh KPEIWTAa M MPOLIEHTH 32 MOJIb30BAHUEM
Kpeautom. Paccunraiite 10JIroByr0 Harpys3Ky.

6. Omnpenenure TOYKy 0€3yOBITOYHOCTH B KOJIHMYCCTBECHHOM BHI-
PaXXE€HHH, €CIM M3BECTHO, YTO MEPEMEHHbIC U3JIEPKKU HAa €IUHHIYy CO-
ctaBisA0T 350 pyOrel, COBOKYNHBIE MOCTOSIHHBIE 3aTPaThl COCTABIISIIOT
60000 pyo6uneii. IIpennpuHumarens peanusyer cBOil ToBap mo meHe 500
pyouIeit 3a eTUHMITY.

7. Typuctudeckas ¢pupmMa 3aHUMAETCSI OpraHU3aIued OJHOTHEBHBIX
TYPUCTHYECKUX MyTemeCTBUM 1Mo ropoay. CTOMMOCTh apeHAbl MUKPOaB-
Tobyca cocrtasisieT 20000 py6., omutata 6ensuna — 3000 py6., 3apaboTHast
mata skckypcoBojsia — 8000 py6. YucinenHocTs rpynnsl 15 denoBek. Ka-
KOU JTOJI’KHA OBITH 11eHa, 4To0bl o6ecnieunts pupme 10000 py6. nmpudbuin ¢
OJTHOU TOE3aKU?

8. llena myTeBKU ompejaenseTcsl Ha JaHHBIA MOMEHT BPEMEHH Clie-
nyroumm odpaszom: 8,1% croumoctu — yciyru Typdupmsr; 28,1% — npo-
e3n (mepener); 42,1% — npoXkUBaHUE B OTEJIE; OCTATLHOE — Pa3BJICKATEIIb-
Hasi mporpamma. Ha npo1uioil Heaene meHbl Ha nepeneTt Beipociau Ha 9,1%,
a Ha MpOXKKWBaHUE B oTene Ha - 6,1%. Ha ckonbKO NpOLIEHTOB HYKHO CHH-
3UTh 3aTPAThl HA Pa3BJIEKATEIbHYIO MPOrpPaMMy, YTOObI CTOUMOCTh MYTEB-
KU HE U3MEHUJIACH?

9. Ompenenure NONTOBYI0 HArpy3Ky MNpeANpPUHUMATENS, €CIU H3-
BECTHO, YTO HA PAa3BUTHE WHBECTUIIMOHHOTO MPOEKTA MPEANPUHUMATEINb
IJIAHUPYET B3SITh KpeauT B pazmepe 1,4 miH. pyOselt cpokom Ha 1 roj mo
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crtaBke 14% romoBeix. [lo mporuo3amM mnpeanpuHUMAaTENS €ro IUIAHUPYe-
MBIH 10X0J1 OyneT coctaBisaTh 160 ThiC. py0. B MeCSIl B TCUCHHE TIEPBOTO
rojia. ['paduk nmorameHus: KpeauTa — aHHyUTETHBIC TITIATEXKU.

10. Ompegenure OyayIIyl0 CTOMMOCTH BKJaJa U CyMMY CJIOKHOTO
IPOLICHTa 32 BECh MEPHOJI WHBECTUPOBAHMS TPH CIECAYIOIIUX YCIOBUMX:
nepBOHavalibHas cyMma Bkiaga coctabisieT 100000 pyOseii; mporieHTHAs
CTaBKa, UCIOJIb3yeMasi MPHU pacueTe CyMMbl CIOXHOTO MPOLEHTa, yCTa-
HOBJICHA B pa3mepe 15% rooBbIX; OOIIMI MEepUo]I HHBECTUPOBAHUS pa-
BEH OJHOMY rOJly.

11. Omnpenenute TOYKY O€3yOBITOUHOCTH B J€HEKHOM BBIPAKCHUH,
€CJIM U3BECTHO, YTO MEPEMEHHBIE U3ACPKKU Ha €IMHUILY COCTaBIsOT 350
pyOJieil, COBOKYIHBIE MOCTOSHHBIE 3aTpaThl cocTaBiisitor 60000 pyosieil.
[IpennpuHumaTens peaiu3yeT cBoi ToBap no 1ene S00 pyOnei 3a equHu-

Iy.

12. TypnyrteBka crout 116000 py6uneit. Llena myTeBku omnpenens-
€TCsl Ha JAHHBI MOMEHT BPEMEHHU CleayronmM obpazom: 5,1% croumoctu
— yenyru typdupmsr; 30,1% ¢ — npoesn (mepenert); 40,1% — npoxxuBanue
B OTEJIE; OCTaJbHOE — pa3BiIeKaTeIbHas MporpamMma. Ha mponuioit Hegene
IIEHbI Ha mepeneT Beipocnu Ha 7,1% , a Ha mpokuBaHuUE B oTene Ha - 5,1%.
Ha ckonpko MpoIreHTOB BhIpOCa [ieHa MyTeBKU?

13. TlpeanmpunuMarens MIaHUPYET B3SATh KpEeIUT B pasmepe 1,5 MIH.
py0. cpokom Ha 2 roga mo ctaBke 14,5% romoBbix. CpeHEMECSUHBIN J0-
XO/Jl, M0 MPOrHO3aM MpearnpuHUMaTess, OyAaeT cocTaBisaTh 115 Teic. pyo.
€KEMECSIYHO B T€UEHHE 2-X JieT. [lopsaoKk norameHus: KpeIuTa aHHyHUTET-
HbIi. OnpeAeNnnTe MOJHY CTOMMOCTh KPEAUTA U MTPOLEHTHI 3a MOJIb30Ba-
HHUEM KpeIUTOM. Paccuurante JONTOBYIO HATPY3KYy.

14. Omnpenenute TOUKy 0€3yOBITOUHOCTH B KOJIMYECTBEHHOM BbI-
paXeHUH, €CIM HU3BECTHO, YTO IMEPEMEHHbIE MU3ACPKKUM HAa €AUHUILYy CO-
cTaBisitoT 550 pyOsieil, COBOKYMHbBIE MOCTOSHHBIE 3aTPaThl COCTABJISIIOT
60000 pyOseii. IIpeanpunumarens peanusyeT cBoi ToBap mo 1ene 700
pyOJieii 3a euHUILY.

15. Ha co3nanue Ou3zHec-MpoeKTa NpeNpUHUMATEND B3sUT KPEUT B
0aHke Ha cyMMY 3 MJTH. py0., KOTOPYIO OH JIOJDKEH BEPHYTH uepe3 3 roja ¢
y9E€TOM MPOIEHTHOUW CTaBKH. [IpOIEHTH HAYUCIISIOTCS IO CJIOKHOM CTaBKE
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MpoleHTa, koTopasi coctabisieT 14 % rogoBeix. OmnpeaennuTe Bo3Bpallae-
MYIO CYMMY M CYMMY TIPOIICHTHBIX JICHET.

16. Omnpenenure MOJTOBYIO HArpy3Ky NpeAnpUHUMATENS, €CIU U3-
BECTHO, YTO Ha Pa3BUTHUE WHBECTUIIMOHHOTO MPOEKTa MpeINpUHUMATEINb
IJIAHUPYET B3SITh KPEauT B pazMepe 1,5 MiH. pyOsiei cpokom Ha 1 roj mo
ctaBke 12% romossix. [lo mporuo3amM mnpeanpuHUMAaTENs €ro IIaHupye-
MBIN 10XOJ1 Oy/eT cOCTaBysATh 175 ThIC. pyO. B MecCsIl B TEUCHHUE TIEPBOTO
roja.

17. TlocTostHHBIE 3aTpaThbl MO MPOU3BOACTBY MPOAYKIMU 32 MECSI
cocTaBisilOT 60 ThIC. pyO., IepeMEeHHbIE 3aTpaThl 3a oAHY eauHuIyy — 30
pyO. [IpennpuHuMarens peanusyeT CBOU U3Jenus o ueHe 45 pyo. 3a equ-
Huly. KakuM nomkeH ObITh 00BEM peanu3aluy TPOAYKIHMH JJIs TOJIyde-
HuUs npudbLIK B pazmepe 210 toic. py0.?

18. IlpennpuHumMaresib coOupaeTcsi B3sTh HAIIPOKAT HOBYIO KOMHUPO-
BaJIbHYIO MAIlIUHY, apeHaa koTopoit oyaer ctouts 20000 pyOneit apenn-
HOH TUTIaThl B MECHI] TUTFOC TIEPEMEHHBIC M3JIep KK Ha eauHuily 30 py0. 3a
kax bl dx3eMiusap. Gupma nenaer 2000 konwmit B mecsnl. 1) Kakas munu-
MajbHas 1IeHa, KOTOpasi MOKPHIBAET U3NIEPKKU, HO HE 00ecreurnBaeT MpHu-
OBLITB?

19. Omnpenenute IOATOBYHO HArpy3Ky MpeAlpUHUMATENS, €CJIN W3-
BECTHO, YTO Ha Pa3BUTUE MHBECTUIIMOHHOTO MPOEKTa MpeaNnpUHUMATEIb
IUIAaHUPYET B3SITh KpeauT B pazmepe 1,1 maH. pyOneit cpokom Ha 1 rox no
ctaBke 11% romossix. [lo mporuozam mnpeanpuHUMaTENsl €ro IIAHUPYe-
MBI 10X01 OyneT cocTtaBisaTh 120 Thic. py0. B MecsIl B TE€UEHUE TIEPBOTO
roja. I'paduk norameHns KpeauTa — aHHyUTETHBIE TIATEXKU.

20. Ha ckonbko pyOseil HyKHO CHU3HUTH 3aTPaThl HAa Pa3BIEKATEIb-
HYIO IPOTrpaMMy, YTOObI CTOMMOCTh ITyTEBKU HE U3MEHUIIACh, €CIIU TYPIy-
TeBka crouT 114000 pyOuneii. lena myTeBku omnpenensieTcsi Ha JTaHHBIN
MOMEHT BpPEMEHM cieayromuM oopazom: 7,1% crouMocTn — yCIyru
typbupmsr; 32,1% — mpoesn (mepenet); 44,1% — npoxuBaHuEe B OTEIIE,
OCTaJIbHOE — pa3BlieKaTeNbHAs nporpamMma. L{eHsl Ha mepeseT BhIPOCIN Ha
8,1%, a Ha nmpoxuBaHue B otene Ha - 4,1%.

21. Ha pa3BuTHe WHHOBAIMOHHOTO TNIPOEKTa MPEANPUHUMATETH
IUTAaHUPYET B3SITh KPeauT B pazMepe 1,2 MiH. pyOiield cpokoMm Ha 1 roj mo
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crtaBke 14% romoBeix. [lo mporuo3amM mnpeanpuHUMAaTENS €ro IUIAHUPYe-
MBI 10X011 OyneT coctaBisaTh 150 Thic. py0. B Mecsll B TE€UEHUE TIEPBOTO
rojia. Paccunraiite rpadik aHHYUTETHBIX IIATECKEH.

22. Omnpenenute TOYKY 0€3yOBITOYHOCTH B KOJUYECTBEHHOM BhIpa-
KEHUU, €CIU IIeHa eIUHUIILI TTpoayKiu coctaBisieT 100 pyoneit. Ilepe-
MEHHBIE 3aTpaThl HA €AUHUILY NPOayKUIUHU cocTaBisaioT 50 pyonei. CoBo-
KYITHBIE TIOCTOSIHHBIE 3aTpaThl Ha BECh O0BEM MPOAYKIIMH COCTABJIISIOT
10000 py6mneii.

23. Ilpu mpousBoactee 40 uzaenuii cpeHue NEPEMEHHBIE U3EPK-
ku coctaBwin 200 pyo6seit. [Ipu Boimycke 20 uznenuit cpegHue MocTosH-
Hble u3aepkku coctaBuwian 100 pyoneit. [Ipu Bointycke 50 uznenuii cpennue
oOmue muznepxku cocrapuiid 600 pyoneit. Onpenenure BEIMYUHY CPEIHUX
MEPEMEHHBIX U3IEPKEK MPU NMPOU3BOACTBE 50 M3meNnid,

24. IlocTosiHHBIE W3AEPKKHU npeanpuHuMarens cocrasisitor 100000
pyoneit. [lepemennnie uznepxku paBHbl 2000 pyOneit Ha eIUHHILY TPO-
nykuuu. [IpousBonurens Boimyckaer 300 enunui] npoaykuuu. Onpenenu-
Te 00IIMe COBOKYITHBIC H3EPIKKH.

25. Typuctuueckas ¢pupmMa 3aHUMAETCS OpTaHU3aIMeld OHOJHEBHBIX
TYPUCTHUECKUX MyTemecTBUi 1o ropoay. CTOMMOCTh apeH[bl aBTOOyca
coctassieT 2000 py6., orata 6ensuna — 600 py0., 3apaboTHas maTa KC-
kypcoBoaa — 800 py6. PykoBoacTBO ¢upMBbI pelIniio YCTAHOBUTH IIEHY Ha
AKCKYPCHOHHYIO TT0e311Ky B pasmepe 350 py0. Kakoit momkHa OBITH YHC-
JIEHHOCTh TYPUCTUYECKOM Trpynibl, 4ToObl ooecneunts pupme 10000 pyo.
MPUOBUTH C OJTHOU MOE3AKU?

26. Ha pa3BuTHEe MHHOBAIMOHHOTO MPOEKTa MpEeANPUHUMATENDb JIa-
HUPYET B34Th KpeauT B pazmepe 1,3 muH. pyOneld cpokom Ha 1 rox mo
crtaBke 14% ronoBeix. 110 mporHo3zam npeanpuHUMAaTENs €ro IUIaHUupye-
MBI 10x011 Oyner coctaBisaTh 160 Thic. py0. B Mecsll B T€UEHUE TIEPBOTO
roja. ['padguk noramenust kpeauTa — aHHyUTETHBIE TIaTexu. Onpeaenure
MOJIHYIO CTOMMOCTD KPEJIUTa U MPOLIEHTHI 32 MOJIb30BAHUE KPEAUTOM.

27 . Ilpennpunumarento HyxHO Hakonuth 2100000 pyOsei, 4yToObBI
yepe3 3 roja cAelaTh KalnUTalIbHBIM PEMOHT 3AaHUs. KakoBBI JOJIKHBI
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ObITH eXeMecAuHble OoTuucieHusi ¢upMmbl, eciu OanHk HauyuciaseT 18,1%
TOJOBBIX €XKEMECIUYHO?

28. [Ipennpuaumarens mianupyetr HakonuTh 3100000 py6seit, dro-
OBl uepe3 2 roja 3aMEHUTh YacTh YCTapeBIIero o0opynoBaHus. KakoBbl
JOJDKHBI OBITh €KEMECSYHbIE OTUHUCICHHUS (PUPMBI, €ClIM OaHK HAYMCIISIET
20,1% ropoBbix. HaunciieHre npoieHTOB €KEMECIUHO.

29.TlocTostHHBIE U3JEPKKHU MpeanpuHumMaress coctasisior 100000
pyOneii. Ilepemennbie uznepxku paBHbl 2000 pyOneil Ha eIUHMILY MPO-
nykiuu. [IpousBoautens BeimyckaeT 300 eamnui npoaykuuu. llena 3a
eauHuIly npoaykuuu pasHa 2500 pyouseir. Onpeaenute oOmmKMe COBOKYII-
Hble U3AepKKU. Onpenenure npuobLIb.

30. Ha pa3BuTHe MHHOBALMOHHOTO MPOEKTa MpEeANPUHUMATEND IJ1a-
HUPYET B34Th KpeauT B pasmepe 1,3 muH. pyOselr cpokoM Ha 1 ropm mo
crtaBke 14% ropoBeix. 110 mporHozam npeanpuHAMAaTENsd €ro IUIAHUupye-
MBI 10X01 OyneT cocTaBisaTh 160 Thic. py0. B Mecsll B TE€UEHUE TIEPBOTO
roja. ['paduk noramenus KpeauTa — aHHyUTETHBIE TIaTexu. Onpeaenure
CYMMY MPOLIEHTHBIX JEHET.

31.TlocTostHHBIE 3aTpaThl MO MPOU3BOJACTBY MPOMYKIIMH 32 MECSI
cocTaBisitoT 60 ThIC. py0., IEpEeMEHHbIE 3aTpaThl 3a oAHy eauHuiyy — 30
py0. IlpeanpuHumaTens peaau3yeT CBOU U3Ieus 1o 1eHe 45 py0. 3a eau-
Huity. Onpenenure TOYKy 0€3yObITOUHOCTH B JCHE)KHOM BBIPAYKEHUHU.

32.[lpeanpuHuMaTEeNh pPEImIMI pacIupuTh CBOM OmsHec. C 3TOM
1enb Obl1 opopMileH kpenut Ha cymmy 1,8 miH. pyosteit ox 21,1% romo-
BBIX C €XKEMECSYHBIM HAdHMCIICHHEeM MporieHToB. Cpok Kpeaura S5 Jer.
Omnpenenure CyMMy TIPOILICHTHBIX JICHET.

33. [locTostHHBIE U3AEPKKU MpennpuHumMarens coctasisitor 100000
pyoueii. Ilepemennnie uznepxkku paBHbl 2000 pyOseit Ha eAUHUILY TPO-
nykiuu. [IpousBoautens BeinyckaeT 300 eamnui npoaykuuu. llena 3a
eauHuIly npoaykuuu paBHa 2500 pyoOneit. Onpenenure COBOKYITHYIO BbI-
PYUKY U IPUOBLIb.

34. [lpeanpuHumaTenb IJIAHUPYET B3ATh KpPEIUT B pa3Mmepe | MIIH.
pyOJieii cpokoM Ha 2 roja no craBke 12% rogoBeix. CpeHeMecYHbIN J10-
X0J1, TIO MPOTHO3aM MpeanpuHUMaTens, 0yaer coctabisath 150 Thic. pyo.
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€KEMECSIYHO B T€UEHHE 2-X JieT. [lopsaok nmorameHus: KpeiuTa aHHYUTET-
HbIi. Paccunraiite rpadk aHHYUTETHBIX IIJIaTEXel, YTOOBI OIEHUTh BO3-
MO>KHOCTH MPEAIPUHUMATENS BBITIOJIHUTH 00s3aTeNIbCTBA TIepe] OaHKOM.

35. [locTostHHBIE 3aTpaThl MO MPOU3BOJICTBY MPOAYKIIMH 32 MECSI
cocTaBsAlOT 60 ThIC. py0., IEpeMEeHHBIE 3aTpaThl 3a oAHYy eauHuIily — 30
py0. IlpennpunrumMarens peaanszyeT CBOM U3eius 1o 1eHe 45 py0. 3a eau-
Hully. OnpenenuTte TOYKY 0€3yOBITOYHOCTH B KOJIMYECTBEHHOM BbIpake-
HUMU.

36. Onpenennure TOYKYy 0€3yOBITOYHOCTH B KOJIMYECTBEHHOM BBIpa-
YKEHUM, €CIIM I[eHAa €MHMIIBI NpoAyKiuu cocrabisieT 150 pyoneit. Ilepe-
MEHHBIE 3aTpaThl HA €AUHUILY NPOAyKUHUH cocTaBiAoT 50 pyoinei. CoBo-
KYIIHbIE TOCTOSIHHBIE 3aTpaThl Ha BECh O0BEM MPOAYKIMU COCTABISIOT
12500 py6mneii.

37. Ilpennpunumarento Hy>kHO HakonuTh 2100000 pyOnei, 4ToOBI
gepes S5 JIeT caenaTh KaluTaJIbHBIM pEeMOHT 3/1aHus. KakoBbI JOKHBI OBITH
C)KEMECSYHbIE OTUYMCIICHHUS, ecii OaHk HaumciasgeT 18,1% TomoBEIX exke-
MECSITYHO?

38. Ompenenure AOATOBYIO HArpy3Ky MpeANpUHUMATENS, €CIU OH
IUTAaHUPYET B3ATh KpeauT B pasmepe 1,1 muH. pyOnelr cpokoM Ha 2 Tojia 1mo
ctaBke 12% romoBeix. CpeIHEMECSIUYHBIN T0XO0/, IO MPOrHO3aM HpeaAnpH-
HuUMarensi, Oyaer coctaBiiath 150 ThiC. pyO. exemMecsyHO B TeUeHHe 2-X
net. [Topsnok noramenust KpeauTa aHHYUTETHBIN.

39. TypnyteBka crout 130000 py6neit. [lena myTeBku omnpeens-
€TCsl Ha TaHHBIM MOMEHT BPEMEHH CJICAYIOIUM o0pa3zoM: 5,3% cToumocTu
— yenyru Typdupmsr;, 32,8% — mipoesn (nepener); 43,6% — npokuBaHue
B OTEJIE; OCTaJbHOE — pa3BiieKaTeIbHas nmporpamMma. Ha mpomuwuioit Hegene
LIEHBI Ha MEpeNieT BhIpocin Ha 6,4% , a Ha IpoKKUBaHKE B OTeIe - Ha 7,7%.
BrlunciuTe HOBYIO CTOMMOCTD ITYTEBKH.

40. IlocTostHHBIE M3JEPKKU TNpeanpuHuMareis coctasisitor 110000
pyOneii. Ilepemennbie uznepxku paBHbl 2000 pyOseil Ha eIUHMILY MPO-
nykiuu. [IpousBoautens BeimyckaeT 350 eguuui] npoaykuuu. llena 3a
eaunuily npoaykuuu pasHa 3000 pyouseit. Onpenenute oOIIMe COBOKYII-
HbIE U3epKKU. Onpenennure COBOKYITHYIO BBIPYUKY.
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41. TlpennpuHUMAaTenb Kynui ToBap ctouMocThio 210000 pyOneit Ha
cnenyronmx ycinopusx. OH JOJDKEH exeMecsyHo BbimiaunBaTh mo 31000
pyOieit B TedueHue 6 MecsIieB, a OCTATOK J0JTa U MPOLCHTHBIEC IEHBIU BbI-
IUIATUTH C TTOCJIEIHUM TuTaTeskoM. Yemy OyAeT paBHaA BETWYMHA MTOCIIEIHE-
ro IJIaTe¥Xka, €CIM UCIOJb3yeTCs MPOUEHTHAs cTaBka 12,1% rogoBeix npu
€KEeMECIYHOM HAUYKMCIICHUH MPOIEHTOB HA HEMOTAIIEHHBIA OCTaTOK?

42. TlpennpuHuMaTelb IUIAHUPYET Yepe3 S5 JIeT 3aMEHUTh 4acTh ycTa-
peBuiero obopyaoBanus. s 3tux ueneir Heooxoaumo Hakonuts 3100000
pyOneii. KakoBbl JOJKHBI OBITH €XKEMECAYHbIE OTUUCICHUS, €Clid OaHK
HauuciseT 20,1% TroIoBBIX eXKEeMeCIUHO?

43. [IpeqnpuHUMAaTEIb OTKPbUI CYET B OaHKE, BBHIJIAYMBAIOIIMI IO
neno3uty 18,2% TOIOBBIX C €XKEMECAYHBIM HAYHUCICHUEM IPOLICHTOB.
Kaxnpiii Mecsit oH BHOcUT Ha cuet 10200 pyOseii. Kakas cymma Oyaer y
HEro Ha cuére uepes 5,5 ner?

44 TlpennpuHUMAaTeb IUIAHUPYET B3SITh KPEIUT B pa3mepe | MulH.
py0. Ha 2 roga cpokoM Ha 2 rojma 1mo craBke 12,5% romoBeix. CpenHeme-
CSYHBINA JTOXO/I, TI0 MPOTHO3aM MpEANpUHUMATENs, OyneT cocTaBiarh 140
THIC. py0. €XKEeMeCsYHO B TeueHue 2-xX yeT. [lopsgok moramieHuss KpeauTa
aHHYUTETHbIA. OnpenenuTe MOJHYI CTOMMOCTh KPEAUTa U MPOLEHTHI 32
MOJIb30BAHUEM KpeaUTOM. PaccunTanTe JOJATOBYIO HArpy3Ky.

45. BeluncanuTe HOBYKO CTOMMOCTb IIyTEBKH, €CJIM U3BECTHBI CIIECIYIO-
e yciosusi. Typmyteka ctout 110000 pyoneit. [lena myTeBku onpee-
JISI€TCS HAa TaHHBIA MOMEHT BPEMEHH clieayroumuM oopazom: 4,1% croumo-
ctu — yciyru typdupmsr; 32,1% — npoesn (nepener); 43,1% — npoxu-
BaHUE B OTeJIE; OCTaJIbHOE — pa3BieKaTeNbHas nporpamma. Ha cienyromeit
HEJIeJIe U3-3a DHEPreTHYECKOTO KpHU3Mca IIEHbl Ha MepesieT BhIPOCIU Ha
6,1% , a Ha npokxuBaHue B otene - Ha 4,1%.

46. IlpennpuHuMarenb Kynuia oOOpyJIOBaHUE B KPEAUT CTOUMO-
cteio 420000 pyOneit Ha cieayronmx ycaoBusx. OH JTOHKEH €KEMECSIHO
BhITIauuBaTh 10 82000 pyOsieit B TeueHue 6 MecsIeB, a OCTaTOK J0Jra u
MPOIEHTHBIC JIEHbIU BBIIUIATUTH C TOCIEAHUM IUIaTe:xkoM. Uemy Oyner
paBHA BEJIMYMHA IOCIEIHETO IUIATEeXa, €CIU MCIOJIb3YeTCs MPOIEHTHAS
ctaBka 15,2% ToJIOBBIX IIPH €KEMECIYHOM HAUYKMCIICHUM MPOLIEHTOB Ha He-
MOTramnieHHbIM OCTaTOK?
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47. TlpennpuHUMATEIO HEOOXOIWMO pacCUMTaTh, HAa CKOJBKO
pyOJielt Hy’KHO CHU3UTH 3aTpaThl HAa Pa3BJIEKATEIbHYIO IPOrpaMMy, YTOOBI
CTOMMOCTb ITyTEBKH HE U3MEHMIIIACh, eclii TyprnyTeBka crout 148000 pyo6-
nei. llena myTeBKU onpenerseTcs Ha JaHHbIA MOMEHT BPEMEHU CIENYIO-
muM obpazom: 5,4% croumoctu — yciayru typbupmsel; 32,2% — mpoesn
(nepenert); 44,4% — npoxuBaHHE B OTEJIC;, OCTAIIbHOE — pa3BieKaTeIbHAs
nporpamma. Ha npouutoit Hexnene 1ieHsl Ha nepeneT BeIpocau Ha 5,4%, a
Ha TIPOKMBaHUE B oTele Ha - 6,8%.

48. Bbl co3nanu cobctBeHHyo (upMy. [lo okoHuaHuu ropa, Mo
pacuetam Bamero Oyxrantepa, npuosuib coctaBmwia 300 000 pyGneit.
Hackonbko npuObUIbHBIM OKa3zascsi Bam Ousnec, ecau Bam npunuiock
OCTaBUTh paboTy, kotopas npuHocuia 50000 pyOiieii exxeMecssYHO, KpOME
TOTO, 7151 co3Aanusi GupMbl Bbl BIOKUIIM COOCTBEHHBIEC JIEHEXKHBIC CPEJI-
ctBa B pazmepe 500000 pyb6seit? CraBka mporeHTa cocranisier 20 % ro-
NoBbIX. UeMy paBHA S5KOHOMHUYECKas MPUObLIb MPEAIPUHUMATEIHCTBA?

49. TypnyteBka crout 118000 pyOneii. [lena myTeBku ompeensieTcs
Ha JaHHBIM MOMEHT BPEMEHH ClIeIyIomuM obpazom: 6,1% croumocTu —
yeayru Typupmsr; 33,1% — npoesn (mepener); 41,1% — npoxuBanue B
oTeJle; OCTAIbHOE — pa3BlieKaTeNnbHas mporpamma. Ecnu nieHsl Ha mepener
BbIpacTyT Ha 5,1%, a Ha mpokuBaHue B oTene Ha - /,1%, TO Ha CKOJIBKO
MPOIICHTOB HYXKHO CHHU3WTH 3aTpaThl HA Pa3BJICKATEIBHYIO MPOTPAMMY,
9TOOBI CTOMMOCTh ITyTE€BKU HE U3MEHWIACH?

50. IIpeanpunumarens npuodpes B KpeAUT 000PYJOBaHHUE CTOUMO-
cthio 410000 pyOneit Ha ciaeayromux ycioBusX. OH TOKEH €XKEeMECIUYHO
BhITIauuBaTh 10 81000 pyoOseit B TeueHrue 6 MecsIieB, a OCTaTOK JI0JTra U
IPOLICHTHBIE JE€HbIM BBIIUIATUTH C MOCJIEAHUM IUIaTe:koM. Yemy Oyner
paBHa BEJIMYMHA TMOCJEIHETO IJIaTeXa, €CIM HCIONb3YyeTCs MPOLEHTHAs
craBka 15,1% rogoBbIX NMpu €KeMECIYHOM HAYMCICHUH MPOLICHTOB Ha HE-
MOTAIlEHHBIN OCTATOK?
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3AJIAUU JJII CAMOCTOSTEJBHOM PABOTHI
IIpyMeHeHHe MPOCTHIX NPOLEHTOB B 0AaHKOBCKON NPAKTHKE

1. Kpequr 110000 py6seit mox 12,1% romoBbIX, HAUUCISIEMBIX II0
CTaBKE IIPOCTHIX MpOIeHTOB, BbiAaH 21 deBpans 2023r. Kakyro cymmy
JIOJDKEH BEPHYTH 3aeMIUK 14 HOSOps TOrO K€ roja, €Ciau UCIOIb3YeTCs
«AHTJIUMCKAsI METOAMKA» HAYUCIICHUS TTPOIIEHTOBR?

2. Kpenut 210000 py6neit mon 12,5% roaoBbIX, HAUUCIISIEMBIX 10
CTaBK€ TIPOCTBIX MPOIEHTOB, BblAaH S5 ¢eBpans 2023r. Kakyio cymmy
JOJKEH BEPHYTh 3a€MIIUK 15 HOSIOps TOTO ke roja, €ciid UCIOIb3yeTCs
«AHTJIMKMCKAsi METOANKA» HAYHUCIICHUS ITPOLEHTOB?

3. 3aemmuk B3su1 B kpenut 160000 pyoneit 20 mapta 2023r., a Bep-
Hyll Kpeautopy 15 oktsa6psa 2023r. 172826,30 pyOseid. Beruncauts mpo-
CTYIO TMPOLIEHTHYIO CTaBKY, €CJIM MCIOJIb3YETCS «aHIJIMUCKAash METOJIUKA
HA4YMCIIEHUS IPOLIEHTOB.

4. 3aemmmk B3s1 B kpeauT 180000 py6neii 27 maprta 2023r., a Bep-
Hyl kpeautopy 25 HosiOpst 2023r. 199533,21 pyOneit. Boraucauts mpo-
CTYI0 TIPOILICHTHYIO CTaBKY, €CJIM HCIOJIb3YETCS «aHTJIMHACKAs METOIUKA
HAYUCJICHUS TIPOLICHTOB.

5. MuBectop Bioxuia B 6ank 1200000 pyOneit 11 ssaBaps 2023r. Ilox
17,5% romoBbIX, HAUUCISIEMBIX MO CTaBKE MNPOCTHIX mpoueHToB. Korna y
Hero Ha cyete Oyner cymma 6osiee 1300000 pyOGeit?

6. Kpenutr 120000 py6neit moa 12,2% romoBblX, HAYUCISIEMBIX IO
CTaBKEe MPOCTHIX MPOIEHTOB, BblAaH 22 ¢eBpans 2023r. Kakyo cymmy
JOJDKEH BEPHYTb 3a€MUIUK 25 HOSAOps TOro ke roja, eCiau UCIOJIb3yeTcs
«AHTJIMKMCKAsi METOAUKA» HAYUCIICHUS TPOLEHTOB?

7. Kpenut 220000 py6neit nox 12,8% romaoBbIX, HAUUCISIEMBIX 10
CTaBKe MPOCTHIX MpoleHToB, BbiaaH | ¢eBpans 2023r. Kakyio cymmy
JIOJDKEH BEPHYTH 3aeMIIUK 17 HOSIOpsS TOro e Trojia, €CM UCIOJb3yeTCs
«AHTJIMKMCKAsi METOANKA» HAYUCIICHUS TPOLEHTOB?

8. 3aemmuk B3su1 B kpenut 170000 pyOneit 25 mapta 2023r., a Bep-
Hyn kpenutopy 14 nmekabpst 2023r. 190288,22 py6nei. Beiunciuts npo-
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CTYI0 IIPOLEHTHYIO CTaBKY, €CJIM MCIIOJIb3YETCS «AHTJIMKUCKAs METOAUKA
HA4UCJIEHUS IPOLICHTOB.

9. 3aemiuk B3su1 B kpeauT 190000 pyOieit 4 mapta 2023r., a BEpHYIT
kpenutopy 25 oktsaops 2023r. 211040,55 py6neit. BeraucauTh mpocTyto
IIPOLIEHTHYIO CTaBKY, €CIIU HUCIIOJIb3YETCS «AHTJIMICKAsT METONKA)» HAYKC-
JICHHSI TIPOTICHTOB.

10. MaBectop Bmoxun B 6ank 1400000 pyOneii 18 saBaps 2023r.
nof 17,7% rogoBbIX, HAUUCIISIEMBIX MO CTaBKE MPOCTHIX MPOLEHTOB. Koraa
y Hero Ha cuete Oyner cymma 6osee 1500000 pyosieit?

11. Kpenut 130000 pyO6seit mon 12,3% roaoBbIX, HAUUCISIEMBIX TIO
CTaBKE€ MPOCTHIX MPOIEHTOB, BbiAaH 23 ¢eBpans 2023r. Kakywo cymmy
JIOJDKEH BEPHYTh 3aeMIIUK 13 HOSOps TOTO K€ roja, €CJIM UCIOJIb3yeTCs
«AHTJIMHCKAsi METOJIUKA» HAYHUCIIEHUS TPOLEHTOB?

12. Kpenur 230000 py6sei noa 12,7% romoBbix, HAUUCIAEMBIX IO
CTaBKE MPOCTHIX MPOIEHTOB, BbiAaH 16 deBpans 2023r. Kakyo cymmy
JOJKEH BEpHYTH 3aeMIIUK 11 HOAOpS TOro e rojaa, €Cliv UCIOJIb3yeTcs
«@HTJIMICKAsi METOJINKA) HAYMCIIECHUS TPOLEHTOB?

13. 3aemmuk B3s1 B kpeaut 180000 py6Oseir 10 mapra 2023r., a
BepHYI KpeauTopy 25 Hosiopst 2023r. 200258,63 pyOaeii. Beraucauthb
MPOCTYI0 TPOICHTHYIO CTABKY, €CJIM UCIOJIb3YETCS «aHTJIHICKAst METOAH-
Ka)» HAYMCJICHHS TIPOLICHTOB.

14.3aemmuk B35 B kKpeaut 200000 py6neir 12 ampens 2023r., a
BEepHYJ Kpenutopy 9 HosiOps 2023r. 215492,60 py6ieit. Beraucnurs mnpo-
CTYyI0 MPOLEHTHYIO CTaBKY, €CIIM UCHOJIb3YETCA «AHIJIMACKAsh METOAUKA
HAYUCJICHUS TIPOLIEHTOB.

15. MuBectop Bnoxkuia B 6ank 1500000 pyOneir 19 suBapst 2023r.
noa 17,9% romoBeIX, HAYKMCIIIEMBIX IO CTaBKE IMPOCTHIX MporeHToB. Ko-
r71a y Hero Ha cuetre Oyaet cymma 6osee 1650000 pyOmeii?

16. Kpeaut 140000 py6useit noa 12,4% rogoBbIX, HAUUCISAEMBIX IO
CTaBKe IIPOCTHIX MPOIEHTOB, BblaH 24 depans 2023r. Kakyio cymmy
JIOJKEH BEPHYTDH 3aeMILUK 28 HOsIOps TOro K€ Trojia, €ClIu UCIOIb3yeTcs
«AHTJIMHCKAsi METOJIUKA» HAYHUCIIECHUS TPOLECHTOB?
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17. Kpenut 240000 py6sneit mox 12,9% roaoBbIX, HAUUCISIEMBIX 110
CTaBKe TMPOCTHIX MpoIeHTOB, BeAaH 3 depanms 2023r. Kakyro cymmy
JIOJDKEH BEPHYTH 3aEMIIUK 7 HOSIOpS TOTO K€ rojia, €ClIu HCIOIb3yeTCs
«aHTJIMHCKAst METOJINKA) HAYMCIECHUS MTPOIICHTOB?

18. 3aemmuk B3sn B kpeautr 190000 py6neir 18 mapra 2023r., a
BepHya kpenutopy 30 mexabps 2023r. 211662,60 py6neit. BeraucauTb
MIPOCTYIO MPOIEHTHYIO CTABKY, €CIIH UCIIONB3YETCS «aHTIUHCKAas METOIH-
Ka)» HAYMCJICHHS TIPOIICHTOB.

19. 3aemmuk B3su1 B kpeaut 220000 pyOneit 11 despansa 2023r., a
BepHYN KkpeauTopy 24 Hosiopst 2023r. 242065,10 pyOneii. Borauciauthb
IPOCTYIO MPOLIEHTHYIO CTAaBKY, €CJIM UCIOJIb3YETCS «aHTJIMHCKAst METOAU-
Ka» HAYMCJICHUS TIPOLIEHTOB.

20. NuBectop Bioxwua B 0ank 1750000 pyOneit 8 suBapst 2023r. noj
16,5% rogoBbIX, HAYUCISIEMBIX MO CTABKE MPOCTHIX MporeHToB. Korga y
Hero Ha cuete Oyner cymma 6omee 1900000 py6eit?

21. NuBectop Bnoxua B 6ank 500000 py6neit 5 mapra 2023r. mox
20,5% TroAoBBIX, HAYMCISIEMBIX 110 CTaBKE MPOCTHIX MpoleHTOB. Korma y
Hero Ha cyeTe Oynmer cymma 6oiee 575000 pyOmeii?

22. Kpeaut 250000 py6seit mox 15,5% romoBbIX, HAUUCISAEMBIX IO
CTaBKE€ TMPOCTBIX IMPOLEHTOB, BblAaH 15 mapra 2023r. Kakyro cymmy
JIOJDKEH BEPHYTH 3a€MIIUK 27 HOSIOpS TOTO e TO0Ja, €CIIU UCTOIb3yeTCs
«AHTJIMICKAs] METOAMKA» HAYUCIICHUS TPOLEHTOBR?

23. Kpenut 350000 pyo6seit moa 16,5% rogoBbix, HAUUCISIEMBIX 110
CTaBKe MPOCTHIX MPOIEHTOB, BbiAaH 15 deBpans 2023r. Kakyo cymmy
JOJDKEH BEPHYTh 3a€MIIUK 24 HOSIOpsS TOTO e rojia, €CIM UCIOJb3YyeTCs
«AHTJIMKMCKAsi METOANKA» HAYUCIICHUS TPOLEHTOB?

24. 3aemmuk B35 B kpeaut 200500 pyOmeii 25 despans 2023r., a
BEpHYJ Kpenutopy 25 oktsiopsa 2023 r. 226555 pyo6neit. Beruncauts mpo-
CTYyI0 MPOLEHTHYI CTaBKY, €CJIM UCHOJIb3YETCA «AHTJMUCKass METOAUKA
HAYUCJICHUS TIPOLIEHTOB.

25. Kpenut 250000 pyo6useit ox 15,5% roaoBbIX, HAUUCISIEMBIX 110
CTaBKE MPOCTBIX NMPOLEHTOB, BemaH 15 mapra 2023r. Kakyro cymmy
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JOJDKEH BEPHYTH 3a€MIUK 27 HOSIOps TOTO e Trojia, €ClId UCIOIb3yeTCs
«AHTJIMKMCKAsi METOANKA» HAYUCICHUS TPOLEHTOB?

26. Kpenut 210000 py6seit ox 15,1% roaoBbIX, HAUUCISIEMBIX 110
CTaBKE€ IMPOCTBIX MpPOLEHTOB, BbiAaH 11 mapra 2023r. Kakyro cymmy
JIOJDKEH BEPHYTH 3aeMIIUK 17 HOSIOps TOTO ke rojia, €ClId UCIOIb3yeTCs
«aHTJIMHCKAst METOJIUKAY HAYMCICHUS MTPOIICHTOB?

27. Kpenut 310000 py6seit mog 16,1% TogoBbIX, HAUUCIIEMBIX 1O
CTaBK€ TIPOCTBIX MPOIEHTOB, BblAaH 6 ¢eBpans 2023r. Kakyio cymmy
JOJKEH BEpPHYTh 3aeMIIUK 14 HOSIOps TOTO ke roja, €ciid UCIOIb3yeTCs
«AHTJIMHCKAsi METOJIUKA» HAYHUCIIEHUS TPOLEHTOB?

28. 3aemumuk B3aa B kpeaut 200100 pyouneit 21 despans 2023r., a
BepHyN Kpeautopy 27 okta0ps 2023r. 222533 py6asa. Beruucauts mpo-
CTYyI0 IPOLEHTHYIO CTaBKY, €CIIM UCHOJIb3YETCSA «AHTJIMACKAsh METOAUKA
HAYUCJICHUS IPOLIEHTOB.

29. 3aemmuk B3s1 B kpeaut 300100 py6meit 11 mapra 2023r., a
BepHYN kpenutopy 25 nexabpst 2023r. 344058,50 pyOseit. Berancnuthb
POCTYI0 TPOICHTHYIO CTABKY, €CJIM UCIIONB3YETCS «aHTJIMICKAst METOIH-
Ka)» HAYMCJICHHS TIPOLICHTOB.

30. HuBectop Bmoxua B 6ank 200000 pybneit 21 dbepans 2023r.
nox 18,1% rogoBbIX, HAYMCIIIEMBIX 10 CTaBKE MPOCTHIX MporieHToB. Korma
y Hero Ha cuete Oyaer cymma 6oiee 220000 pyOmeii?

IIpumeHeHHe CJI0KHBIX POLEHTOB B 0AHKOBCKOM NMPAKTHKE

1. IlepBonauansHass cymma cocrtasiser 120000 pyOneit. bank
HauucasseT 19% rofoBbIX MO CTaBKE CIOXKHBIX IMpoueHToB. Haiitn Hapa-
IIEHHYIO CyMMY Ha cueTte 4yepes 3,5 roja.

2. bank Hauncaser 15% romoBBIX MO CTaBKE CIIOKHBIX IPOIICHTOB.
Haiitu cymmy Ha cuere uepe3 3,5 rona, eciu nepBoHaYaIbHAsE CyMMa paB-
Ha 77 ThIC. pyOJICH.
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3. Haiitu cymmy Ha cuere uepe3 5,5 ner, ecnu OaHK HAYUCISAET
12,5% rogoBbIX MO CTaBKE CIOXKHBIX MPOLIEHTOB, a IEPBOHAYAIbHAS CYyM-
Ma paBHa 75,5 ThIC. pyOei.

4, Kakass nmomxHa OBITh NPOIICHTHAs CTaBKa, €CIM 4epe3 3 Troja

BKJIAMUUK X04eT moiayuuth 17000 pyOneit mpu mepBOHAYaIbHOM B3HOCE
15000 py6mneii.

5. Ha Bxuan 18300 pyo6usieit 6ank HauuciseT 11% rogoBbIx Mo cTaB-
K€ CJI0’KHBIX MPONEHTOB. HaiiTu cyMMmy Ha cuere uepes 4,5 roaa.

6. bank Hauucnset 13,5% ro0BBIX 1O CTABKE CJIOXKHBIX MTPOIICHTOB.
Haiitu cymmy Ha cuere depes 3,5 roja, €CM NepBOHAYAIbHAS CyMMa paB-
Ha 27600 pyOnei.

/. Haiitu cymmy Ha cuete yepe3 5 net, ecinu 6ank Hauucisger 10,5%
TOJIOBBIX 110 CTABKE CJIOKHBIX MPOLIEHTOB, a IEpBOHAYAJIbHAS CyMMa paBHa
29 ThIC. pyOIICH.

8. Ilo MeTomy mpOCTHIX MPOIIEHTOB OMPEACIUTE CYMMY Ha CUETE Ue-
pe3 7 net, ecnu 6ank HauuciseT 13,5% romoBeix Ha Bkiaa 12000 pyouei.

9. Tlo MeToay MPOCTHIX MPOIICHTOB OINPEACTUTE CYMMY Ha CUETE Ye-
pe3 1 rox, 2 rona, 3 roxa, ecnu 6ank HauuciaseT 11,5% rogoBeIX Ha BKIIAT
10000 py6mneii.

10. Yepes ckomnpko get cymma 30000 pyoOnent yBeauuutes B 1,5 pasa
MpU CJIO0KHOM cTaBke mporeHTa 12% romoBbix?

11. 3a 5 ner nmpu CIO0XHOW HPOLIEHTHOM cTaBke 9% TOMOBBIX Yy
BKiagunka crasno 12000 pyOmaeit. CKoIbKO JIGHET OH BIIOXKUI B OaHK?

12. Kakyto cymMmmy HYXHO BJIOKUThH B OaHK, 4TOObI uepe3 3 rojaa Ha
cuete Obu1o 79550 pybseit, ecnu cioxkHasi ctaBka nporeHTa 0,5% B Mme-
csn?

13. IlepBonauanbHasi cymma coctaBisier 125000 pyOnei. Kaxas
cymMma OyJaer Ha cuére uepe3 4 roja, eciau MPOLEHTHAs CTaBKa COCTABIISET
15 % romoBBIX ¢ HAUUCIEHUEM CIIOKHBIX POIIEHTOB.
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14. Haititu cymmy Ha cuere depe3 5,5 ner, eciim 0aHK HauucisieT 12
% TOMOBBIX IO CTaBKE CJOXKHBIX IPOIICHTOB, a MEPBOHAYAJIbHASI CymMMa
paBHa 7550 Teic. pyOei.

15. Kakas momxHa OBITH IPOIIEHTHAsI CTaBKa, €CIM uepe3 3 rojaa

BKJIAUUK Xo4eT noiyuuth 17000 pyOnel mpu nepBoHAYaIbHOM B3HOCE
13000 pyGmneii.

16. Ha Bxmax 188300 pybmeii 6ank Hauuciser 11% TomoBBIX MO
CTaBK€ CJIOKHBIX NpOIeHTOB. HaliTu cyMMy Ha cuere uepes 4,5 roaa.

17. Bauk Hauucnser 13,5% ro/IoBbIX 1O CTABKE CIOKHBIX MPOIEH-
ToB. Haiitu cymMy Ha cuere yepes 3,5 rojia, eciy epBOHAYAIbHAS CyMMa
paBHa 27600 pyouieil.

18. IlepBonauanbHas cymma coctasisier 1000 pyOnei. Kakas cym-
Ma OyzeT Ha cu€Tte yepe3 3 roja, €Ciau MPOIEHTHas CTaBKa COCTaBIISET
13,5% roaoBbIX C HAYKCIIEHUEM CJIOKHBIX ITPOIICHTOB.

19. Haiitu cymmy Ha cuere yepe3 7,5 JeT, eciau OaHK HAYMCISAET
19,5% rogoBbIX MO CTaBKE CIOXHBIX MPOILIEHTOB, a MEPBOHAYAIbHAS CYyM-
Mma paBHa 33000 pyoneii.

20. Kakas nomkHa OBITH MPOIIGHTHAs CTaBKa, €CIM Yepe3 3 roja

BKJIAIUUK X0o4eT nony4duth 167000 pyOneit mpu mepBOHAYAIBHOM B3HOCE
120000 pyOei.

21. Ha Bxnag 198300 py6neii 6ank Haumcnser 13% TomoBBIX MO
CTaBKE CJIOKHBIX MpoLeHTOB. HaliTn cymmy Ha cuete uepes 4,5 roaa.

22. bank Hauucnser 13,5% rogoBbIX MO CTaBKE CIOKHBIX MPOICH-
ToB. Halitu cymMy Ha cuere depe3 3,5 roga, eciv nepBoHayajabHas CyMMa
paBHa 33600 pyoueii.

23. Haiitu cymmy Ha cuete yepes 5 niet, ecnu 0aHk HauucaseT 12%
rOJIOBBIX 10 CTAaBKE CIOKHBIX MPOLIEHTOB, a IEpBOHAYAIbHAS CyMMa paBHA

99880 pyoneii.

24. Kaxkas gomxHa OBITh MPOIIEHTHAs CTaBKa, €CJM depe3 3 roja
BKJIaA4YMK Xo4eT nmoiayuuTh 117000 pyOseit npu nmepBoHaYaIbHOM B3HOCE
100000 pyOmeti.
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25. Ha Bxman 78300 pyGneii 6ank HaumcisgeT 11% romoBbIX 1Mo
CTaBK€ CJIOKHBIX MpoIleHTOB. HaliTu cymMMy Ha cuete uepes 4,5 roja.

26. bank Hauucnser 11,5% romoBbIX MO CTaBKE CIOKHBIX MPOIEH-
ToB. Haiitu cymmy Ha cuere yepes 3,5 roja, €ciu nepBoHavyaibHas CymMMa
paBHa 17600 py6ieii.

27. Haiitn cymMy Ha cyeTe 4Yepe3 5 JieT, eciu OaHK HA4YMCISIeT
11,5% roaoBBIX MO CTaBKE CIOYKHBIX MPOLEHTOB, a IEpBOHAYAIbHAS CyM-
Ma paBHa 29550 py6eii.

28. Ilo meTomy mpOCTHIX MPOIEHTOB OMPEACIUTE CYMMYy Ha CUETe
yepes S JeT, ecii 6aHk HauuchseT 15% roaoBeix Ha Bkiaa 12000 pyouiei.

29. Yepes ckonbko JetT cymma 55000 pyOnelt yBenuuutes B 3,5 pasza
IIPYU CJIOKHOM CTaBKe mporeHTa 22% ro1oBbIX?

30. Ilo Meroay mpoOCTBIX MPOLEHTOB ONPEAEIUTE CYMMY Ha CUETe
yepe3 1 roxa, 2 roga, 3 roga, ecau O0aHk Hauuciser 14,5% roaoBbix Ha
BKiaa 10000 pyonei.

DuHAHCOBBIC PacyeThl 10 KPeAMTHBIM 0083aTe/IbCTBAM
Iokynka B Kpeaur

1. B aBTocanone aBTomoOmitp crouMocthio 910000 pyoient mpoaaeT-
Csi Ha clenyruux yciaoBusx: 31% CTOMMOCTH OIJIayMBarOTCsA Ccpaszy, a
OCTaBIIIAsICSl YaCTh IMOTrallaeTcs paBHBIMU MECSAYHBIMU IIJIATEKaMU B TEUe-
Hue S et ¢ HauucaenueM 14,1% romnoBbeIX Ha HEMOTAIEHHYIO YacTh JI0JTra
IpU €KEMECIYHOM HAYMCIICHUHM MPOIICHTOB. BBIUMCINTE BEIMYUHY €Xe-
MECSIYHOTO TIJIaTeXa U OO0 3alIaY€HHYI0 32 aBTOMOOUIIb CYMMY.

2. dupma npuobperaer 3qanue croumocthio 8100000 pybinel mon
oduc Ha CIENYIOMUX YCIOBUIX: 25% CTOMMOCTU BBITUTAYUBAIOTCS Cpasy, a
OCTaBINYIOCS 4YacTh B TeueHue 2,5 net noxa 20,1% romoBeiX ¢ exemecsy-
HbIM HAYUCJIEHHWEM IPOILICHTOB HAa HEMOTAIlICHHBIM OCTAaTOK. BplunciuTe
BEJIMUMHY €XXEMECSYHOrO IUIaTeka W OOIIyI0 3alJIaueHHYI0 3a 37aHue
CyMMYy.

3. Otenp mokymaer mebenb ctommocthio 410000 pyOGieit Ha crieny-
IOIKX yCHOBUAX: 31% CTOMMOCTH BBIIIAYMBAIOTCS Cpa3y, a OCTABIIYIOCS
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4aCTh PaBHBIMH MECSYHBIMU TUIATEKaMH B TEUCHHE roja ¢ HAYHCICHUEM
15,1% romoBbIX C €XKEMECSYHbIM HAYUCICHHEM HIPOIEHTOB. Brruuciure
BEJIMUMHY €XKEMECSYHOro IIIaTeka M OOIIyI0 3alUIaueHHYH 3a MeOelb
CyMMYy.

4. Otenp mokymnaeT KoHauiuMoHepsl Ha cymmy 3500000 pyGueit Ha
cieayrnmx ycioBusax: 21% CTOMMOCTH BBIIUIAYUBAIOTCS Cpa3y, a OCTaB-
IIYIOCSl 9aCTh PaBHBIMU MECSYHBIMH IIaTEKaMU B TCUCHHE T'0/1a C HAYUC-
neaueM 17,1% TomoBBIX C €KEMECSYHBIM HAYMUCIECHHUEM IPOIICHTOB. BEI-
YUCJIUTE BEJIMUMHY €KEMECIYHOTO IIaTeXa 1 O0IIYI0 CYyMMY.

5. Bbl kynuiu koMruiekT mebenu croumocTthio 850000 pyOuieit Ha
CIEAYIOMMNX YCIOBUSAX. BBl MOJKHBI exeMmecsadyHo BblmiaunBath 140000
pyOJieil B TeueHue 6 MecsIieB, a OCTaTOK JI0JTra U MPOILIEHTHBIE JIEHBI'M BbI-
IJIATUTh B TIOCeAHEM TuiaTexe. UeMy OyJlieT paBHa BeJIMUMHA Balllero Io-
CJIEHETO TIJIaTeXa, €CJIM UCIIOJIb3YETCs MPOLeHTHAas cTaBka 1,3% B Mecs.

6. B aBTocanone aBTromoOuib croumocteio 1920000 pybineii mpoxa-
€TCS Ha CIEAYIOIUX yCIoBUAX: 32% CTOMMOCTH OIUIAYMBAIOTCS Cpaszy, a
OCTaBIIIAsICSl YaCTh IMOrallaeTcs paBHBIMU MECSAYHBIMU IIJIaTeKaMU B Tede-
Hue 5 et ¢ HauucaeHueM 14,2% rooBbIX HAa HEMOTAICHHYIO YacTh J10Jra
MIPU €XKEMECSIYHOM HAYMCICHUU MPOLECHTOB. BBIUMCINTE BEIWYHUHY €XKe-
MECSITIHOTO TIJIaTeX,a U OOIIYI0 3alUIaYeHHYIO 32 aBTOMOOUIIb CYMMY.

/. IlpennpunumMarens npuodperaeT 3manue crouMocTeio 8200000
pyousieit moa oduc Ha CIEAYOMMX yCIoBUIX: 22% CTOMMOCTH BBITIIAYH-
BAIOTCA Cpa3y, a OCTaBIIYKOCA 4YacTh B TeueHue 1,5 ner nox 20,2% romo-
BBIX C ©KEMECIYHBIM HAYMCIICHUEM IPOIEHTOB Ha HEIOTAIlIeHHBIA OCTa-
TOK. BbIUMCIIUTE BENTMYMHY €KEMECSYHOTO IMIaTexka U OOlIyI0 3arjiayeH-
HYIO 32 3/IaHUE CYMMY.

8. B oduc npennpuHuMarens MOKynaeT KOMILIEKT MeOeTn CTOMMO-
cteio 420000 py6seit Ha craeayromux yciaoBusx: 32% CTOMMOCTH BBITLIA-
YUBAETCS CPa3y, a OCTABIIYIOCS YaCTh PABHBIMU MECSYHBIMU IJIaTEKaMH B
TE€YeHHUe rojia ¢ HauuciaeHueM 15,2% rogoBeIX ¢ eXEeMECAYHbIM HayucIe-
HUEM MPOLEHTOB. BhIUMCIUTE BENIMUMHY €KEMECSYHOro IulaTexka u 00-
HIYIO 3aIlJJAYeHHYIO0 32 MEOEIb CyMMYy.
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9. IlpeanpuHuMaTeNb MOKYHAeT KaHICISIPCKUE MPHUHAIECKHOCTU B
oduc Ha cymmy 320000 py6uieit Ha crnenyronmx yciaoBusix: 22% cTouMo-
CTH BBIIJIAYMBAIOTCS Cpa3y, a OCTaBIIYIOCS YacTh PABHBIMU MECSYHBIMU
IUIaTeKaMHu B T€YeHHUE Tojia ¢ HauucyieHueM 17,2% ronoBbIX ¢ exKeMecsd-
HbIM HAYUCJIEHUEM TPOICHTOB. BBIUHCINTE BEIUYHUHY E€KEMECIIYHOTO
IIaTexxa.

10. ABTomo6miib croumocThio 2930000 pyOnelt mpomaercs Ha clie-
OYIOIUX yCHoBUAX: 33% CTOMMOCTH OIUIaYMBAIOTCS Cpa3y, a OCTABIIASACS
4acTh IOrallaeTcsi paBHbIMM MECSYHBIMU IUIATEKAMHU B TE€UEHHUE S5 JIET ¢
HauncieHuem 14,3% roaoBbIX Ha HEMOTAIIEHHYIO 4YacTh J0JIra MpU €xXe-
MECAYHOM HAYMCIICHUH MPOIEHTOB. BhuncinuTe BEIUUMHY €KEMECSIUHOTO
aTexa 1 OOIIyI0 3alJIa4eHHYI0 32 aBTOMOOUIIb CYMMY.

11. Bol kymwim koMmIuiekT mebenu croumocthio 400000 pyoseit Ha
CIEAYIOMMNX YCIOBHUSAX. BBl OMKHBI exeMecsdyHO BbluiaunBath 65000
pyouieit B TeueHrne 6 MecAIeB, a OCTaTOK J0JITa U MPOICHTHBIC IEHBIU BhI-
IJIATUTH B TIOceaHeM TuiaTexe. UeMy OyaeT paBHa BeIMUMHA BAIIETo I0-
CJIEIHETO TIIaTeka, €M UCIIOJIb3YETCs MPOIeHTHAas cTaBka 1,2% B Mecs1l.

12. dupma npuobpetaeT 3nanue croumoctbio 8300000 pyOneit mox
oduc Ha CIeaYOMUX YCIoBUIX: 23% CTOMMOCTH BBITUTAYUBAIOTCS Cpasy, a
OCTaBINYIOCS 4YacTh B TedyeHue 2,5 net noxa 20,3% roaoBbIX ¢ exKeMecsd-
HBIM HAYUCJICHHUEM IPOIICHTOB HAa HETOTAIICHHBIM OCTAaTOK. Bprumciaure
BEIIMUMHY €XXEMECSYHOTO IUIaTeka W OOyl 3alJTAaYCHHYIO 3a 37aHue
CYMMY.

13.IlpennpuHumMarenp MOKymaeT O(UCHYIO MeOelnb CTOMMOCTHIO
430000 py6useit Ha cienyromux yciaoBusx: 33% CTOMMOCTH BbITLJIaYMBa-
I0TCSI Cpa3y, & OCTaBIYIOCS YacTh PABHBIMU MECSAYHBIMU ILIATEXKAaMU B Te-
yeHue roga ¢ HauuciaeHueM 15,3% roJloBbIX ¢ eXKEeMECIYHbIM HAYKMCIICHU-
€M MpPOIEHTOB. BhIUUCINTE BETUUMHY €XKEMECIYHOTO IUIaTeXka U OOLLYIO
3aIJIaYeHHYI0 3a MEOENIb CyMMY.

14. Bol xymwin KoMmIuiekT mebenu croumocthio 700000 pyOseit Ha
CIEAYIOMMNX YCIOBUSAX. BBl NOJKHBI €XKEeMECA4YHO BblmiaunBath 125000
pyOsieli B TeueHrne 6 MecCsI1IeB, a OCTATOK JI0JIra M MPOLIEHTHBIC ICHBIU BbI-
IJIATUTh B TIOCeAHEM TuiaTexe. UeMy OyJieT paBHA BeJIMUMHA Balllero Mo-
CJICHETO IIIaTeka, €ClI UCTIOJIb3YeTCs MPOIICHTHAs cTaBka 1,5% B MecsIl.

139



15.0trenp NOKYMAET MNOCTENbHBIE MPUHAMICIKHOCTH Ha CYMMY
330000 pyb6uieit Ha cieayromux yciaoBusx: 23% CTOMMOCTU BbITIJIAYMBa-
I0TCSI Cpa3y, a OCTaBIIYIOCS YacTh PAaBHBIMU MECSAYHBIMU ILIATEXKAaMU B Te-
yeHue roja ¢ HayuciaeHueM 17,3% ToaoBBIX ¢ eKeMeCIIHBIM HAYHCICHHU-
€M MPOIICHTOB. BhIUuCINTE BETUUMHY €KEMECIYHOTO IUIATeXa U OOLLYIO
3aIJTAYEHHYI0 32 MOCTEIbHbIC MPUHAIEKHOCTH CYMMY.

16. B aBTOocanmone aBToMmo0mIb cTonMocThio 1940000 pyOmeit mpoma-
€TCS Ha CIEAYIOMHMX YCIOBHAX: 34% CTOMMOCTH OILUIAYMBAIOTCS Cpasy, a
OCTaBIIASACS YaCTh MOTAIIAETCS PAaBHBIMU MECSYHBIMU IIJIaTE€KaMH B Teue-
Hue S et ¢ HauucaeHueM 14,4% romnoBbIX Ha HEMOTAICHHYIO YacTh JI0JTra
IpU €XKEMECIYHOM HAYMCICHUM MPOIICHTOB. BhIUMCINTE BEIUMYUHY €Xe-
MECAYHOTO IJIaTeXa U O0IIYI0 3allJJa4YeHHYIO0 32 aBTOMOOUIIb CYMMY.

17.Ilpennpunumarens npuoOperaeT 3aaHue croumoctbio 8400000
pyOsieil og oduc Ha cienyromux yciaoBusax: 24% CTOMMOCTH BBITLIAYH-
BAIOTCA Cpa3y, a OCTaBIIyIOCsA yacTh B Teuenue 1,5 ner nox 20,4% romo-
BbIX C €XKEMECSYHbIM HAYMCJICHHEM IPOLEHTOB Ha HEMOralleHHbI ocTa-
TOK. BblunciuTe BeIMUMHY €KEMECSYHOro IjiaTexka U OOlIyI0 3ariayeH-
HYIO 32 3/JaHH€ CYMMY.

18. Kommutekt mebenu croumoctbio 440000 pyoieit B oduc mpro0d-
peTaeTcs Ha CleAyronux yciaoBusax: 34% CTOMMOCTH BBIIUIAYMBAIOTCS Cpa-
3y, @ OCTaBIIYIOCS YacTh PaBHBIMH MECSYHBIMU TIATEKaMH B TCUCHHE TO-
na ¢ HauuciaeHueM 15,4% roJoBbIX C €KEMECSYHbIM HAYMCICHUEM MpPO-
IIEHTOB. BhIuncanTe BEMMYUHY €XKEMECSYHOTO IUIaTeXa U OOIIYI0 3aruia-
YEHHYIO 3a MeOeJIb CYMMY.

19. Bol kymwin komIuiekT mebenu croumocthio 700000 pyoOseit Ha
CIEAYIOMMNX YCIOBUSAX. BBl NOJKHBI €XKEeMECA4YHO BblmiaunBath 125000
pyOJieii B TeueHue 6 MecsIeB, a OCTaTOK J0JIra U MPOILICHTHBIE JICHBI'U BbI-
IJIATUTH B TIOCeAHEM TutaTexe. UeMy OyzeT paBHA BeJIMUMHA Ballero Io-
CJIEHETO TIJIaTeXa, €CJIM UCIIOJIb3YETCs NpolleHTHas cTaBka 1,4% B Mecs.

20. [IpeanpuHuMaTe b MOKyHaeT B O(PUC KOMIIBIOTEPHI HAa CyMMY
1340000 pyOneit Ha craenyromux ycaoBusx: 24% CTOUMOCTH BbITIJIaYMBa-
I0TCSl Cpa3y, a OCTABUIYIOCS YaCTh PaBHBIMH MECSIYHBIMU IIATEKaMU B Te-
yeHue roja ¢ HauuciaeHueMm 17,4% TroIoBBIX C €KEMECIYHBIM HAaUHMCICHU-
€M MPOIEHTOB. BhIunciinTe BETUYNHY €XKEMECIYHOTO TIIaTexka.
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21. B aBTOcanoHe aBToMOoOWIbL cTouMocThio 3910000 pyOneit nmpoaa-
€TCS Ha CIeayIonX ycloBusax: 31% crouMocTu omrauMBaroTcs cpasy, a
OCTAaBIIASICSl YACTh IMOTalllaeTCsl PABHBIMU MECSYHBIMU TUIATEKaMH B Teue-
Hue S et ¢ HauucaeHnueM 14,1% romoBbIX Ha HEMOTAICHHYIO YacTh J10Jra
IpU €KEMECSYHOM HAYMCICHUU MPOIEHTOB. BBIUMCINTE BEIUYUHY €XKe-
MECAYHOTO TJIaTeXa 1 O0NIYI0 3allJIadYeHHYIO0 32 aBTOMOOUIIb CYMMY.

22. BBl Kynuiu KOMIUIEKT mebenu ctoumocThio 600000 pyOieir Ha
CIEAYIOMMNX YCIOBHUSAX. BBl MOJKHBI exeMmecauHo BbimuiaunBath 100000
pyOJieii B TeueHue 6 MECsIIEeB, a OCTATOK JI0JTa U MPOLIEHTHBIC JEHBIU BbI-
IJIATUTh B TIOCIeAHEM TutaTexe. YUeMy OyneT paBHa BeJIMUMHA Balllero MO-
CJIEHETO TJIaTeXa, €CJIM UCIIOJIb3YETCS MPOLIEHTHAs cTaBka 1,5% B Mecs.

23. dupma npuoOpetaeT 3aanue ctoumoctbio 8100000 pybiel non
oduc Ha CIenyIOMUX yCIOBUIX: 25% CTOMMOCTH BBIIUIAUYMBAIOTCA Cpasy, a
OCTaBIIYIOCS 4YacTh B TeueHue 2,5 net nox 20,1% romoBeix ¢ exemecsy-
HbIM HAUYHCJIEHUEM IIPOLICHTOB HA HEIOTAIICHHBIA OCTATOK. Bprumcinre
BEJIMYMHY €XEMECSYHOIo IaTeXa M OOLIyI0 3allJJaueHHYIO0 3a 3/1aHue
CYMMY.

24. Otenpb TOKyImaeT KoMIIeKT Mebenu ctoumocThio 410000 py6neit
noa oduc Ha creayrmmx yciaoBusax: 31% CTOMMOCTH BBITIIAYMBAIOTCS
Cpa3y, a OCTAaBIIYIOCS YacTh PAaBHBIMH MECSYHBIMU IIJIaTe)KaMH B TCUCHHUE
rojaa ¢ HauuciaeHueM 15,1% ToJIoBBIX ¢ €XKEMECIUYHBIM HAYUCICHUEM TPO-
IICHTOB. BBIUKCINTE BETWYHMHY €KEMECIYHOIO IIaTea W OOIIyro 3aruia-
YEHHYIO 3a MeOeJIb CYMMY.

25. Bbl kynunu koMIuiekT Medenu ctoumoctbio 500000 pyOneit Ha
CIEAYIOMMX YCIOBUSAX. BBl OMKHBI exeMecsdyHO BbluiaunBath 84000
pyOJieii B TeueHue 6 MECsIIEB, a OCTATOK JI0JTa U MPOIIEHTHBIC JECHBI'U BbI-
IJIATUTh B TIOCeAHEM TutaTexe. UeMy OyneT paBHA BeJIMUMHA BallIero Io-
CJIEHETO TIJIaTeXa, €CJIM UCIIOIb3YEeTC MPOIEHTHAas cTaBka 1,6% B Mecsll.

26. [IpennpuHuMaTesb MOKynaeT npuHTepbl Ha cymmy 350000 pyO-
JIEN Ha CIeayomnX yciaoBuax: 21% CTOMMOCTH BBIIIJIAYMBAKOTCS Cpa3y, a
OCTaBIIIYIOCSI YaCTh PaBHBIMH MECSYHBIMHU IUIATEKaMH B TE€UCHHUE ToJa C
HauuciaeHuem 17,1% roaoBbIX ¢ €KEeMECSIYHbIM HAUYMCIICHUEM IPOLICHTOB.
Brranciaure BENMYMHY €KEMECIYHOTO IUIATEKA U CYMMY HPOILICHTHBIX JIe-
HET 3a BECh MEPUOI.
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27.Bpl kymum KoMIieKT mebenu croumocthio 600000 pyoOneit Ha
CIEAYIOMMX YCIOBUAX. BBl NOJKHBI exeMecsadyHo BblmuiaunBath 100000
pyosieit B TeueHre 6 MecsIeB, a OCTaTOK J0JIra M MPOIICHTHBIE ICHBI'M BbI-
IJIATUTH B TIOCeAHEM TutaTexe. UeMy OyaeT paBHa BeJIMUMHA BAllIero Io-
CJIEIHETO TIIaTeXa, €CJIM UCIIOJIb3YETCs MPOILIEHTHAs cTaBka 1,6% B Mecs1l.

28. B aBTOocanone aBToMoOMIbL cTouMocThio 4920000 pyOneit poaa-
€TCS Ha CIEIYIOIMX YCIOBUAX: 32% CTOMMOCTH OIUIAYMBAIOTCS Cpasy, a
OCTaBIIASICS YACTh IMOTallaeTCs PABHBIMU MECAYHBIMU IJIATEKaMU B TeYe-
Hue S et ¢ HauucaeHueM 14,2% romnoBbeIX Ha HEMOTAICHHYIO YacTh JI0Jra
IPU €KEMECSIYHOM HAYUCIICHUU TPOLEHTOB. BhlUuciuTe BEIWUYHUHY €xke-
MECAYHOTO IJIaTeXa 1 O0IIYI0 3allJIAY€HHYIO 32 aBTOMOOUIIb CyMMY.

29. dupma npuoOpetaet 3aanue ctoumoctbio 8200000 pydiner non
ouc Ha CIenyIOMUX yCIOBUIX: 22% CTOMMOCTH BBIIUIAUYUBAIOTCA Cpasy, a
OCTaBIIYIOCS 4YacTh B TeueHue 1,5 ner mox 20,2% ToIoBBIX C exXeMecsy-
HbIM HAUYWCJIEHUEM IPOLICHTOB HA HEIOTAIICHHBIM OCTAaTOK. Bpraucinre
BEJIMYMHY €XEMECSYHOIo IaTeXa M OOLIyI0 3allJJaueHHYIO0 3a 3/1aHue
CYMMY.

30. Orenp mokymaeT KoMIieKT Medenu ctoumoctbio 420000 py6ieit
moa odpuc Ha creayrnmx yciaoBusX: 32% CTOMMOCTH BBITUIAYMBAIOTCS
Cpa3y, a OCTaBIIYIOCS YacTh PaBHBIMA MECSYHBIMU IIJIaTeKaMH B TCUCHHE
rojaa ¢ HauuciaeHueM 15,2% ToJIoBBIX ¢ €KEMECIUYHBIM HAYUCICHUEM IPO-
IICHTOB. BBIUKCINTE BETWYHMHY €KEMECIYHOIO IIaTea W OOIIyro 3aruia-
YEHHYIO 3a MeOeJIb CYMMY.

IHokynka B KpeauT 4 3aMeHa 0DaHKa

1. Tlokynarens Kynuil B marasute sxty croumocthio 1100000 pyo6-
Jed B KpEeAauT, 0053aBIIMCHh IMOTaCUTh KPEIUT €XKEMECSYHBIMU PABHBIMU
IJjaTrexaMd B TEUYEHUE S JIET, BbIIUIauvBas mpu 3ToM 13,1% TomoBhIX C
€KEMECSIYHBIM HAYKMCJICHUEM IPOIEHTOB HAa HEMOTaIllleHHBIM OCTaTOK. XO-
3sIMH MarasuHa MpoJacT KOHTPAKT OaHKY, KOTOPBIM JKeJIaeT MOJyYUTh J0-
xoA 1o craBke 13,2% TOMOBBIX C €XKEMECIYHOM KalUTaIU3aluer NpoIeH-
ToB. Kakyro Mapxy monyduT OaHK INpH MOKYIKE KOHTPaKTa, M C KaKUM
JMCKOHTOM MarasuH mpojaacT sIXTy?
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2. Typpupma mmaHupyeT MOCTPOUTHh HOBYIO MAPKOBKY U B3siia Kpe-
muT B O0anke Ha cymmy 710000 py6neir mox 21,1% romoBeix ¢ exxemecsd-
HBIM HA4YUCJICHUEM MPOIEHTOB HAa HEMOTAaIllleHHBbIH ocTaToK noira. Cpok
kpenuta 5 net. Yepes 2,5 roga qupekTop TypOHUPMBI PEIIUII TOCPOYHO TI0-
racuTh KpeAauT. Buruucinure pazMep MocieIHEro miaTexa.

3. [IpeanpuHumaTens Tpuodpen 00opyaO0BaHUE CTOMMOCTBIO
1810000 pyOneit B kpeaut nox 25,1% TrogoBeIX ¢ €XKEMECIYHbIM HAUUC-
JIEHUEM IIPOLICHTOB Ha HEIMOTAIIEHHBIA OCTAaTOK foJira. Kpeaut opopmui B
0anke «A». Cpok kpeauta 5 ser. Yepes 2,5 roga npeanpuHUMaTeb pe-
IIWJI OTacuTh KpeauT 10cpoyHOo. C 3TOM LEIbI0 OH B3sJ COOTBETCTBYIO-
muii kpeaut B O6anke «b» mon 16,1%. Beruncinure pa3mMep COOTBETCTBY-
Io1ero kpeaura B 0anke «b» 1 paccunTaiTe NOJIy4eHHYIO BBITOTY.

4. ITpeanpuHuMaTeNb PEIIn paclIupuTh cBOM OusHec. C 3TOM 11elb
obu1 odopmieH kpenut Ha cymmy 1810000 pyOGneit B GaHke «A» moj
25,1% TOMOBBIX C €XKEMECAYHBIM HAUMCICHUEM MporeHTOB. CpoK Kpeu-
ta 5 net. Yepes 4,5 ner ¢uHaHCOBasI CUTyallds B CTpaHE M3MEHHUIIACh U
KPEIUTHBbIE CTaBKU CHU3WIUCH. [IpeanpuHuMarenb AOCPOYHO MOTACHUII
KpeauT B 0aHKe «A» M B3sUI COOTBETCTBYIOIIMMA KpeauT B O6anke «by» mon
16,1% romoBbeiX. Beramcaure pazMep COOTBETCTBYIOMIETO KpeauTa B OaH-
ke «b» M paccunTanTe NOJTYy4YEHHYIO BBITOAY.

5. IlokymnaTtenp Kynui B Marasue sxTy ctoumocthio 1100000 pyo6-
Jed B KPEAuT, OO0S3aBIIMCH MOTACUTh KPEIUT CKEMECSUYHBIMH PAaBHBIMHU
IJaTrexaMd B TEUEHUE S JIET, BbIIUIauuBas mpu 3ToM 13,1% TomoBeIX C
€KEMECSIYHBIM HAUYKMCJICHUEM IPOIEHTOB HAa HEMOTalllIeHHBIM OCTaTOK. XO-
3sIMH Mara3uHa MpoJaeT KOHTPAKT OaHKY, KOTOPKIM JKeJlaeT MOJyYUTh J0-
xoA 1o ctraBke 13,2% TOIOBBIX € €KEMECSIYHON KamUuTAIU3aUENd MPOLICH-
ToB. Kakyro MapKy monyduT OaHK IMpPHU MOKYNKE KOHTPaKTa, U C KaKUM
JMCKOHTOM MarasuH IpoJacT sXTy?

6. Typpupma nmmaHnupyer mocTpouTh HOBYIO MAPKOBKY U B3siia Kpe-
muT B 60anke Ha cymmy 710000 pyoneir mox 21,1% romoBbIx ¢ exxeMecsy-
HbIM HA4YMCJIICHUEM MPOIIEHTOB HA HEMOTAII€HHbIA OCTaToK noira. Cpok
kpenuta 5 net. Uepes 2,5 roga q1upeKTop TYpOHUPMBI P JOCPOYHO I10-
raCuTh KpEeIUT. BbIUHUCINTE pa3mep MOCIECIHETO MIATEXkA.
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7. IlpeqnpunumMarens npuobOpen oOopyaoBaHUE CTOMMOCTBIO
1810000 pyOneii B kpeauT moja 25,1% rogoBeIX ¢ €KEMECIYHBIM HAUYHC-
JICHUEM TIPOIICHTOB Ha HEMOTAIllIeHHBIA OCTaTOK joira. Kpeaut opopmui B
0anke «A». Cpok kpenurta 5 ner. Uepes 2,5 rojga npeanpuHuMaresb pe-
IIWJI TIOTaCUTh KpeauT 10cpoyHo. C 3TOM 1EIbI0 OH B35Jl COOTBETCTBYIO-
muil kpeaut B O6anke «b» mox 16,1%. Beiuucnure pa3mep COOTBETCTBY-
I0IIIETO KpeauTta B OaHke «b» 1 paccunTaiiTe MOIy4YeHHYIO BBITOY.

8. [IpeanpuHuMarensb pemuia pacupuTh cBoil 6usnec. C 3Toil 11enb
obu1 odopmieH kpenut Ha cymmy 1810000 pyOGneit B GaHke «A» moj
25,1% TONOBBIX C €XKEMECAYHBIM HAYMCICHUEM MPOLEHTOB. CpoK Kpeau-
ta 5 ner. Yepes 4,5 ner ¢puHaHCOBasl CUTyallus B CTpaHE M3MEHWIACh U
KPEIUTHBIE CTaBKH CHU3WIUCH. [IpennmpuHuMarenb JOCPOYHO MOTACHII
KpeIUT B OaHKEe «A» U B3sUI COOTBETCTBYIOIIMM KpeauT B Oanke «b» mon
16,1% ronoBbiX. Berunciure pa3Mep COOTBETCTBYIOUIETO KpeauTa B OaH-
Ke «b» M paccunTanTe NOJTYyUYEHHYIO BBITOAY.

9. Tlokymarenp Kynui B Maraszuse sixty croumoctbio 1100000 py6-
Jeil B KpeauT, 00s3aBIIMCHh MOTACUTh KPEIUT €KEMECSUYHBIMUA PaBHBIMU
iaTexamMu B TE€UeHWEe S5 JeT, BhiuiauuBas mpu 3ToM 13,1% romoBwix ¢
€KEMECSYHBIM HAUHCIIEHUEM TMPOIICHTOB Ha HETOTAlIeHHBIM OCTAaTOK. XO-
3SIMH Mara3uHa MpoJiaeT KOHTPAKT OaHKY, KOTOPBIN jKeJlaeT MOJTYYUTh J0-
xon 1o crtaBke 13,2% TOMOBBIX C €KEMECIYHOW KamuTaIu3aluei mporeH-
ToB. Kakyro Mapxky MmoiayduT OaHK MPU MOKYINKE KOHTPAKTa, U C KaKUM
JMCKOHTOM Mara3uH MpoaacT SIXTY?

10. Typdupma niaHupyeT HOCTPOUTH HOBYIO NMApKOBKY W B3dja
KpeauT B 0anke Ha cymmy 710000 pyoneir mox 21,1% ronoBbix ¢ exeme-
CSYHBIM HAYMCIICHHEM MPOLICHTOB HAa HEMOTallleHHBbIA OCTAaTOK JI0Jra.
Cpok kpenuta 5 net. Yepe3 2,5 roga aupekTop Typpupmbl pemwa jo-
CPOYHO MOracuTh KpeauT. Beruuciure pazmep MOCieIHEro miaTexa.

11. Tlpennpunumarens mpuoOpen o00pydoBaHUE CTOMMOCTBIO
1810000 py6sneit B kpeaut moxa 25,1% roloBbIX € €XKEMECSUYHbIM HadKC-
JIEHUEM TPOILICHTOB Ha HEMOTAlIeHHbIH OCTaTOK foJira. Kpeaut opopmui B
0anke «A». Cpok kpeauta 5 ner. Yepesz 2,5 roaa npeanpuHUMaTelb pe-
IIWJI MOTacUTh KpeauT I0cpoyHO. C 3TOM LEIbI0 OH B3sJ COOTBETCTBYIO-
umi kpenut B 0anke «b» mon 16,1%. Beruucnute pazmep cOOTBETCTBY-
Iolero kpeaura B 0anke «b» 1 paccunTainTe NOJIy4eHHYIO BBITOY.
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12. IlpeanpuHuMaTenb peHIwl paciiupuTh cBoil 6usnec. C 3Toi
1enb Obu1 ohopmieH kpeauT Ha cymmy 1810000 pyOneii B 6aHKe «A» 1Mo
25,1% TOMOBBIX C €XKEMECAYHBIM HAYMCICHUEM MpOoILeHTOB. CpoK Kpeau-
ta 5 nmer. Yepe3 4,5 ner ¢uHaHCOBas CUTyalMs B CTpaHE M3MEHUJIACh W
KPEIUTHBIE CTaBKM CHU3WIUCH. [IpennpuHuMarenb TOCPOYHO MOTACHII
KpeauT B 0aHKe «A» M B3sUI COOTBETCTBYIOIIMM KpeauT B Oanke «b» mon
16,1% ronoBeix. Bpluucinute pa3Mep COOTBETCTBYIONIETO Kpeauta B OaH-
Ke «b» 1 paccuuTanTe NONy4eHHYIO BBITOAY.

13. Ilokymarens Kynui B Mara3uHe karep croumocthio 1200000
pyOJieil B KpeauT, 00s3aBIIMCh MOTACUTh KPEIUT €KEMECIYHBIMU PaBHBI-
MH IUIaTeKaMH B TE€UEHUE S JIET, BhIIIaunBas rpu 3ToM 14,2% romoBeIX ¢
€KEMECSIYHBIM HAYKMCJICHUEM IPOIEHTOB HA HEMOTallleHHBIM O0CTAaTOK. XO-
3sIMH MarasuHa MpoJacT KOHTPAKT OaHKY, KOTOPKIM JKeJlaeT MOJyYUTh J0-
xon 1o craBke 14,3% TOIOBBIX C €KEMECSIYHON KAMUTAIU3AMUENA TPOLICH-
ToB. Kakyro Mapy monyduT OaHK INpH MOKYNKE KOHTpPaKTa, U C KaKUM
JMCKOHTOM MarasuH MpoJiacT Katep?

14. Typdupma 1uTaHHpPyeT MOCTPOUTH HOBYIO TAPKOBKY M B3sja
KpeauT B O0anke Ha cymmy 820000 py6neit moxa 24,2% Tol0BBIX C exeMe-
CSYHBIM HAYHCIICHHEM IMPOIICHTOB HAa HEMOTAIICHHBIA OCTAaTOK JI0JTa.
Cpok kpeauta 5 ner. Uepe3 3,5 roga aupekTop TypPUPMBI PEUIndi J0-
CPOYHO MOTaCUTh KpeauT. Brraucnure pazmep MOCiIeIHero IaTexa.

15. IlpeanpuHumarens mTpuoOpen o00OpyAOBaHUE  CTOMMOCTHIO
1720000 pyOneit B kpeaut noj 24,2% rofaoBbIX C €KEMECSYHbIM HayuC-
JIEHUEM TPOILIEHTOB Ha HEMOTAllIeHHbIH ocTaToK foJra. Kpeaut odhopmuin B
oanke «A». Cpok kpeauta 4 roga. Uepes 2 roja npeAnpUHUMATENb PELLNIT
NOTAaCUTh KpeAUT A0CpouHO. C 3TOM LEIbI0 OH B35J COOTBETCTBYIOLIUH
kpenut B 6anke «b» mon 17,2%. Berunciute pa3mMep COOTBETCTBYIOIIETO
Kpeauta B 6anke «b» U paccunTaiTe MoayuYeHHYIO BHITONY.

16. IlpeanpuHumaTenb pemwl pacuipuTh cBoil 6uznec. C 3Toi
1enb Obu1 ohopmieH kpeauT Ha cymmy 1720000 pyOneii B 6aHke «A» 1Mo
24,2% rogoBBIX C €KEMECAYHBIM HAYMCIECHHEM NpoueHTOB. CpoK Kpeau-
Ta 4 rona. Yepes 3,5 rona ¢puHaHCOBAsI CUTyalls B CTpaHE U3MEHIIIACH U
KpEAUTHbIE CTaBKU CHU3WINCH. [IpennmpuHuUMaTeNlb JOCPOUYHO MOTacHl
KpeauT B 0aHKe «A» U B3sUI COOTBETCTBYIOIIMN KpeAuT B OaHke «b» moj
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17,2% ronoBbiX. Berumciure pa3Mep COOTBETCTBYIONIETO KpeauTa B OaH-
Ke «b» 1 paccuuTanTe NOJTy4eHHYIO BBITOAY.

17. Tlokynarenp Kynwi B marasuHe karep croumocthio 1200000
pyoJieil B KpeauT, 00s3aBIINCH MOTAaCUTh KPEIUT €KEMECSUYHBIMH PaBHbI-
MH IIJIaTeKaMU B TEUEHHUE S JIET, BhIIJIaunBas 1pu 3ToM 14,2% roJIoBBIX C
€KEMECSIYHBIM HAYKMCJICHUEM IIPOIEHTOB Ha HETOTallleHHBIM OCTaTOK. XO-
35IMH MarasuHa MpoJacT KOHTPAKT OaHKY, KOTOPBIN jKelaeT MOJIyYUTh J0-
xox no ctaBke 14,3% TrofoBBIX C €XKEMECIYHOM KalUTAIU3AlMeN NPOIICH-
ToB. Kakyro MapxKy moiyduT OaHK MpU MOKYNKE KOHTPaKTa, U C KaKUM
JMCKOHTOM MarasuH MpoJiacT Karep?

18. Typdupma mniaHupyeT HOCTPOUTH HOBYIO NApKOBKY W B3dja
KpeauT B Oanke Ha cymmy 820000 pyOneit nox 24,2% roaoBbIX ¢ eKeMe-
CSYHBIM HAYMCIICHHMEM IPOLICHTOB HAa HEMOTAallleHHbIA OCTaTOK JI0Jra.
Cpok kpenuta 5 net. Yepe3 3,5 roga aupekTop Typpupmbl pemma go-
CPOYHO MOracuTh KpeauT. Bpraucinre pazMep MOCIEIHETO TUIATEXA.

19. IlpeanpuaumaTens OpHOOpPENT O0O0OpYyAOBaHHE  CTOMMOCTHIO
1720000 pyOneii B kpeaut nox 24,2% rogoBbIX € €KEMECIYHBIM HAUyMC-
JICHUEM TIPOIICHTOB Ha HEMOTAIICHHBIH OCTaTOK fnoira. Kpeaut odopmmui B
oanke «A». Cpok kpeauta 4 roga. Uepes 2 roja npeAnpUHUMATEND PEINIT
MOracuTh KpeauT AOoCcpoyHO. C 3TOM UENbI0 OH B35J COOTBETCTBYIOIIUMA
kpenuT B Oanke «b» mox 17,2%. Beraucnure pasmep COOTBETCTBYIOLIETO
Kpenuta B 0anke «b» u paccunTaiiTe moayueHHYIO BBITOMY.

20. IlpenmpuHuMarens pewmui pacliMpuTh cBoM OusHec. C 3TOM
1enb ObuT ohopmiieH kpeauT Ha cymmy 1720000 pyOiieit B 6aHKe «A» 1o
24,2% TONOBBIX C €XKEMECAYHBIM HAYMCICHUEM MPOLEHTOB. CpoK Kpeau-
Ta 4 rona. Yepes 3,5 roga ¢puHaHCcOBasl CUTyallls B CTpaHE U3MEHUIIACh U
KPEIUTHBIE CTaBKU CHU3WIUCH. [IpeanpuHUMATENb JTOCPOYHO MOTACHII
KpeIUT B OaHKE «A» M B3sUT COOTBETCTBYIOIIMI Kpeaut B OaHke «by» 1moj
17,2% ronoBeix. BplunciauTe pasMep COOTBETCTBYIONIETO KpeauTa B OaH-
Ke «b» M paccunTanTe NOJIYy4YEHHYIO BBITOAY.

21. Ilokymarenb Kynusl B marasuHe karep croumocthio 1200000
pyosielt B KpeauT, 00sI3aBIIMCh TTOTaCUTh KPEIUT €KEMECIUYHBIMU PaBHBI-
MM IIaTE€KaMH B T€YEHUE S JIET, BhIIJIaunBasi npu 3ToM 14,2% roioBeIx ¢
€KEMECSIYHBIM HAYMCIICHUEM MPOIICHTOB Ha HEIMOTralleHHbIA OCTaTOK. XO-
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3sIMH MarasuHa MpoJacT KOHTPAKT OaHKY, KOTOPBIM JKeJIaeT MOJyIUTh J0-
xoA 1o craBke 14,3% TOIOBBIX C €KEMECSIYHON KamuTaIU3aluend MpoLeH-
ToB. Kakyro Mapxy monyduT OaHK MPHU MOKYIKE KOHTPAKTa, U C KaKUM
JTMCKOHTOM MarasuH IpoJacT Karep?

22. Typdupma miaHupyeT HMOCTPOUTh HOBYHO MApKOBKY M B3sja
KpeauT B O0anke Ha cymmy 820000 py6neit moxa 24,2% roloBbIX C exeMe-
CSIYHBIM HAYHCIICHHEM IIPOIICHTOB HAa HEIMOTAIICHHBIA OCTAaTOK JIOJTa.
Cpok kpenuta 5 jet. Yepe3 3,5 roga aupekTop Typpupmbl pemma Jo-
CPOYHO MOTAaCUTh KPeAUT. BhIuncianTe pazMep MOCIEAHETO MIaTexa.

23. llpeanpuHumMaresnb TpUOOpesl OO0OPYIOBAHHE  CTOMMOCTBIO
1720000 pyOneit B kpeauT noj 24,2% roaoBbIX C €KEMECSYHbIM HayuC-
JIEHUEM TPOILIEHTOB Ha HEMOTAIIEHHBIA OCTaTOK JoJira. Kpeaut odpopmui B
0anke «A». Cpok kpeauta 4 roga. Uepes 2 roja npeAnpuHUMATENb PELN
IIOTacuTh KpeauT AO0CpPO4YHO. C 3TOM LENBI0O OH B35J COOTBETCTBYIOLIWN
kpeauT B Oanke «b» mox 17,2%. Beruucnure pasmep COOTBETCTBYIOILIETO
Kpenuta B 6anke «b» u paccunTaiiTe moaydeHHYIO BBITOAY.

24. llpennmpuHuMarenb peuIui pacmMpuTh cBoM OusHec. C aTOM
1eab 0puT ohopmiieH kpeauT Ha cymmy 1720000 py6uteit B 6anke «A» mon
24,2% TOMOBBIX C €XKEMECAYHBIM HAYMCICHUEM MPO1eHTOB. CpoK Kpeau-
Ta 4 rona. Yepes 3,5 rona ¢puHaHCOBasI CUTyalldsl B CTpaHEe U3MEHWIACH U
KPEIUTHBIE CTaBKU CHU3WIUCH. [IpeanpuHuMarenb AOCPOYHO MOTACHUII
KpeauT B 0aHKe «A» M B3sUI COOTBETCTBYIOIIMMA KpeauT B O6anke «by» mon
17,2% ronoBeix. BplunciauTe pasMep COOTBETCTBYIONIETO Kpeauta B OaH-
ke «b» 1 paccunTaiiTe MOJTy4YeHHYIO BBITOY.

25. Tlokymarenb Kynuj B Mara3uHe MOTOPHYIO JIOJIKY CTOMMOCTBIO
1300000 py6neit B kpeauT, 00s13aBIIMCh MOTACUTh KPEAUT €KEMECIUYHBIMU
PaBHBIMM TUIATEKaMU B T€UEHHUE 5 JIET, BbIIIauuBasi mpu 3ToMm 15,3% ro-
JIOBBIX C EXEMECSYHbIM HAUYMCIICHUEM IIPOIICHTOB HA HEMOTAIICHHBIM
ocTaTOK. XO03MH Mara3uHa IPOJAaeT KOHTPAKT OaHKY, KOTOPBIN >KejaeT
MOJIYYUTh 1O0XOJ MO cTaBke 15,4% romoBBIX ¢ €KEMECSYHON KamuTaau3a-
1yen npoieHToB. Kakyio MapKy MoayduT OaHK MPpU MOKYNKE KOHTPaAKTa, U
C KaKUM JIUCKOHTOM Mara3uH MpoJacT MOTOPHYIO JOJKY?

26. IloxynaTenp Kymuia B MarasuHe cpy0 st 6aHH CTOMMOCTBIO
1400000 py6neit B KpenauT, 00s13aBIIMCh MOTACUTh KPEAUT €KEMECIUYHBIMU
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PaBHBIMU IIJIaTE€XKaMHU B T€UEHHE S5 JIET, BblIauyuBas npu 3toMm 14,4% ro-
JOBBIX C EXEMECSYHbIM HAYHMCICHHEM IIPOIICHTOB Ha HEMOTAIICHHBIH
ocTaTOK. XO03IMH Mara3uHa IPOJIaeT KOHTPAKT OaHKY, KOTOPBIH JKellaeT
MOJYy4YUTh J10X04 1o cTaBke 14,5% TOIOBBIX C €KEMECSIYHOW KaluTaan3a-
1yen npoieHToB. Kakyio Mapxy MoayduT OaHK MPU MOKYIKE KOHTPaKTa, u
C KaKUM JIUCKOHTOM Maras3uH MpoaacT cpy0 njis 6aHu?

27. Typbupma miaHupyeT NOCTPOUTH HOBYIO MApKOBKY U  B3sia
KpeauT B 0anke Ha cymmy 930000 pyoseir moa 23,3% rogoBbIX € €KeMe-
CSYHBIM HAYMCIICHHMEM IPOLICHTOB HAa HEMOTAllleHHbIA OCTaTOK JI0Jra.
Cpok kpeauta 4 roga. Uepes 3,5 roga AUpeKTop TYypPupMbl peniun ao-
CPOYHO MOracuTh KpeauT. Bpruuciure pazmep MOCIEIHEro IaTexa.

28. llpennpuHuMarens pemui pacliMpuTh cBoM OusHec. C 3TOM
1enb Obu1 ohopmieH kpeauT Ha cymmy 1630000 pyOneii B 6aHke «A» 1moj
22,3% rogoBBIX C €KEMECAYHBIM HAYMCICHHEM NpOLEeHTOB. CpoK Kpeau-
ta 3 rona. Yepes 2,5 roga ¢puHaHCOBAsI CUTyallds B CTpaHE U3MEHHIIACH U
KPEIUTHBIE CTaBKU CHHU3WIUCH. [IpeanpuHuMMAaTenb AOCPOYHO MOTACHII
KpeauT B 0aHKe «A» M B3sUI COOTBETCTBYIOIIMM KpeauT B Oanke «by» mon
16,3% romoBbeIX. Beramcaute pazMep COOTBETCTBYIOIIETO KpeauTa B OaH-
ke «b» M paccunTanTe NOJTYyUYEHHYIO BBITOAY.

29. Ilokymarens Kynmusl B Mara3uHe MOTOPHYIO JIOAKY CTOMMOCTBIO
1300000 py6neit B kpenuT, 00s13aBITMCh TIOTACHTh KPEAUT €KEMECIIHBIMU
pPaBHBIMU IIJIaTE€XKaMHU B T€UEHHE S5 JIET, BblIIauyuBas npu 3toM 15,3% ro-
JIOBBIX C E€XEMECSYHBIM HAUYHUCIEHHEeM IIPOIICHTOB Ha HEMOTaIlICHHBIN
OCTaTOK. XO3SMH Mara3WHa TpOJaeT KOHTPAKT OaHKY, KOTOPBIA KelaeT
MOJIYIUTh JOXO0J 10 cTaBke 15,4% TOMOBBIX C €KEMECIIHON KaluTaanu3a-
el mporeHToB. Kakyro MapKy moiryauT OaHK IIPH MOKYIKE KOHTPaKTa, U
C KaKUM JIICKOHTOM Mara3uH IpoJIacT MOTOPHYIO JIOJKY?

30. Ilokymarenp Kynwi B MarasuHe cpy0o Ajis OaHM CTOMMOCTBIO
1400000 py6eit B KpeauT, 00s13aBIIUCh OTACUTh KPEAUT €KEMECIUYHBIMU
pPaBHBIMHU IUIATEXKaMU B TE€YEHUE S JIET, BbIIIaunuBas npu 3toM 14,4% ro-
JIOBBIX C EXEMECSYHbIM HAUMCIICHUEM IPOIICHTOB Ha HEMOTAIICHHBIN
ocTaToOK. XO34MH Mara3uHa MpoJIaeT KOHTPAKT OaHKYy, KOTOPBIN >KeJlaeT
MOJYYUTh J10X0A MO cTaBke 14,5% TromoOBBIX C €KEMECAYHON KAUTAIA3a-
nuen npoieHToB. Kakyto Mapky MoayduT OaHK MPU MOKYNKE KOHTPAKTa, U
C KaKuUM JINCKOHTOM Maras3uH npoaact cpy0 niis 6anu?
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Jlocpo4yHoe morameHue Kpeaura

1. Orenp miaHUpyeT KyNUTh HOBBIM JIUPT U COOMpPAETCS B3STH Kpe-
nuT B Oanke Ha cymmy 1100000 py6sieit mox 20,1% romoBeix ¢ exeMecsd-
HbIM HAQYMCIICHHEM IPOLIEHTOB HAa HEMOTalleHHBIM ocTarok ponra. Cpok
kpeauta 1 roa. Uepes 6 mecseB JUPEKTOP OTENS PELIMII JOCPOYHO MOTa-
CUTh KpeAuT. Beluuciaure pasmep MECSUHOIO IJIaTeXa U pacCUUTaiTe mo-
CIEIHUU IJIATEXK.

2. Typdupma miiaHupyeT MoCTpOUTh HOBYIO TAPKOBKY M COOMpaeTcs
B3STh KpenuT B O0anke Ha cymmy 2510000 py6reit mox 21,1% romoBbIX ¢
€KEMECSIYHBIM HAYHMCJIIEHUEM IPOLEHTOB HA HEMOTAIIEHHBIM OCTATOK J10J-
ra. Cpok kpenuta 1 rog. Uepes 7 mecsiieB TUPEKTOP TYpHUPMBI PEITUII
JOCPOYHO TOTacuUTh KPEAWT. BprUMcCINTE pa3sMep MECAYHOIO IUIaTeX a U
paccuuTanTe NOCIEHUM TIIIaTEK.

3. Typdupma mianupyer npoBeCTU PEKOHCTPYKIIMIO CBOEro oduca u
coOupaetcs B3sATh KpeauT B Oanke Ha cymmy 2210000 py6neit mox 22,1%
TOJIOBBIX C €XKEMECSYHbIM HAYMCICHUEM MPOLICHTOB HAa HEMOTallleHHbIN
octarok goira. Cpok kpeauta 1 roa. Uepes 8 mecsiueB aupexTop Typhup-
MBI PEIIMJI JOCPOYHO NOTACUTh KpeauT. Beruucnure pasMep MeECSYHOIO
IUIATEXKA U PACCUUTANTE MOCIEIHUN IIIATEK.

4. ITpeanpunumatens npuoOpen aBToMoOmib croumocTsio 1310000
pyoueit oz 12,1% TrooBBIX ¢ €KeMECSIHBIM HAYUCICHUEM IIPOIIEHTOB Ha
HernorameHHbld ocratok. Cpok kpeauta 5 net. Yepes 2,5 rona npeanpu-
HUMATENb PELIWI MMOTACUTh KPEAUT JOCPOYHO. Brruucinre pazmep Mecsd-
HOTO TUIATEXA U PACCUUTANTE MOCIEIHUHN TIATEK.

5. Orenb MIaHUPYET KYNMUTh HOBBIM JIUGPT U COOMpPAETCS B3SITh Kpe-
muT B 6anke Ha cymmy 1200000 py6aeit mox 20,2% romoBBIX ¢ eKeMecs -
HbIM HAUYHCJICHUEM MPOILEHTOB HAa HEMOTralleHHbIA OcTaTok jgoiira. Cpok
kpenuta 1 rox. Uepes 5 MecsieB TUPEKTOP OTENs PEIIMIT JOCPOUHO ToTa-
CUTh KpeIuT. Brruncinure pazmep MECAUYHOTO IiaTeka U paccuuTaiTe mo-
CIEIHUU MJIaTEXK.
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6. Typdupma mraHupyeT MOCTPOUTH HOBYIO TTAPKOBKY M COOMpaeTCs
B3STh KpeauT B O0anke Ha cymmy 2520000 pyO6eit moa 21,2% roaoBbIX ¢
€KEMECSYHBIM HAYHCIICHUEM MTPOIICHTOB Ha HEMOTAIICHHBI OCTaTOK JI0JI-
ra. Cpok kpenuta 1 rog. Uepes 6 mecsieB AUPEKTOP TYpPUPMBI penini
JIOCPOYHO TIOTACUTh KPEIUT. BhIUMCINTE pa3Mep MECSYHOTO IIaTeka U
paccUMTanTe NOCACIHUN IIIATEK.

/. Typdupma mnaHupyeT NpoBECTH PEKOHCTPYKIHUIO CBOEro oduca u
coOupaetcs B3sATh KpeauT B Oanke Ha cymmy 2220000 py6neit mox 22,2%
TOJIOBBIX C €XKEMECSYHBIM HAUMCIECHUEM IPOLIEHTOB Ha HEMOTallleHHBIN
octatok nosra. Cpok kpenuta 1 roa. Uepes 7 mecsieB JupekTop Typdup-
MBI PEIIWJI JOCPOYHO INOTACUTh KpeauT. Beruucnure pasMep MeCSYHOIO
IJ1aTeKa U PACCUUTANUTE MOCIEAHNUN TIaTEXK.

8. Ilpennpunumarens npuoOpen aBToMoOmIb ctoumMocThio 1320000
pyoueit mox 12,2% To/I0BBIX ¢ €KEMECSYHBIM HAYUCICHUEM IIPOIIEHTOB Ha
HernorameHHbld octatok. Cpok kpenura S net. Uepes 3 rona npeanpuHu-
Marellb PENIn MOracuTh KPEAUT IOCPOUYHO. Bhluncinure pazmep MeCsUHO-
o IJIaTeXa U pACCUUTAUTE MOCIEAHUMN TUIATEK.

9. Otenb MIIaHUPYET KYNUTh HOBBIM JIUPT U cOOMpAETCs B3SATh Kpe-
muT B 6anke Ha cymmy 1300000 py6reit mox 20,3% romoBhIX ¢ eKeMecs -
HbIM HAQYMCIICHHMEM MPOLIEHTOB HA HEMOTramleHHbIM octartok ponra. Cpok
kpeauta 1 roa. Uepes 6 mecsieB JUPEKTOP OTENS PELIMII JOCPOYHO MOTa-
CUTh KpeAuT. Belunciaure pasmep MECSYHOrO IJIaTeXa U pacCUUTalTe IMo-
CIEIHUU MJIaTEXK.

10. Typdupma mmaHupyeT TOCTPOUTH HOBYIO TTAPKOBKY M coOMpaert-
csl B3ATh KpeauT B 6aHke Ha cymmy 2530000 pyoneit mox 21,3% romoBsix
C ©XEMECSYHbIM HAYMCICHUEM IPOICHTOB Ha HEIMOTAIIEHHBIH OCTaTOK
nonra. Cpok kpeauta 1 roma. Uepes 7 MmecsneB TUPEKTOP TyphHHUPMBI pe-
IIWJT TOCPOYHO TOTACUTh KPeauT. Beraucinre pazmep MECSUIHOTO TUIaTeka
Y PacCUUTANTE MOCIICIHUMN TIaTexXK.
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11. Typdupma nnaHupyeTr NpoOBECTH PEKOHCTPYKIMIO CBOEro oduca
U coOupaercs B3sITh KpeauT B OaHke Ha cymmy 2230000 pyOGreit mox
22,3% TroAoBBIX C €XKEMECAYHBIM HAYHUCICHUEM NPOLECHTOB HA HEMOra-
meHHbIN octatok aoJira. Cpok kpeaura 1 rox. Uepes 8 mecsneB qupekTop
TypPUpPMBI pelIui AOCPOYHO MOTACUTHh KpeAuT. Brruuciure pasmep me-
CAYHOTO IJIATEXKA U PACCUUTANUTE ITOCIIEHUMN TUIATEK.

12. [peanpunumaress Tpruodpen aBToMoOuIb cTouMocThio 1330000
pyouteit oz 12,3% To/IoBBIX ¢ €KEMECSUYHBIM HAYUCICHUEM TIPOIIEHTOB Ha
HernorameHHbld octarok. Cpok kpeaurta 5 net. Yepes 3,5 rona npeanpu-
HUMAaTeJb PEIIn [TOracuTh KPEAUT JOCPOYHO. Beruncinre pasmep Mecsd-
HOI'O TJIATEKa U PACCUYUTANTE MOCIECIHUN TUIATEXK.

13. OTenb maHUpyeT KynuTh HOBBIM TUPT U cOOUpaeTcs B3ATh Kpe-
muT B 6anke Ha cymmy 1400000 py6aeit mox 20,4% roaoBbIX ¢ eKeMecs -
HbIM HAaYUCJICHHEM IPOLICHTOB HA HEMOTAIIeHHbIH ocTaTok goira. Cpok
kpeauta 1 roa. Uepes 7 mecsilieB JUPEKTOP OTENS PELIni JOCPOYHO Iora-
CUTh KpeauT. Beruuciure pasmep MECSYHOro IiaTeka U pacCuuTanTe Imo-
CJIEIHUN TUIATEK.

14. Typdupma minaHupyeT NOCTPOUTh HOBYIO TAPKOBKY U cOOMpaeT-
csl B3ATh KpeauT B OaHke Ha cymmy 2540000 pyoneit mox 21,4% romoBsix
C ©XKEMECSYHbIM HAYMCJICHUEM IPOIEHTOB HA HEMOTAIICHHBIM OCTaTOK
nonra. Cpok kpeauta 1 rox. Uepes 8 mecsieB AUPEKTOp TyphUPMBI pe-
W JOCPOYHO MOTacuTh KpeauT. Beruucnute pazMep MECSIMHOrO IJIaTexa
U pacCUUTANTE MOCIEAHUN TUIATEK.

15. Typdupma mmaHupyeTr MpoBECTH PEKOHCTPYKIIMIO CBOETO oduca
U coOupaeTcs B3SITh KpeauT B OaHke Ha cymmy 2240000 pyOieir mon
22,4% TroAoBBIX C €XKEMECAYHBIM HAYHUCJICHUEM IPOILECHTOB HAa HEMOra-
HICHHBIA ocTaToK noira. Cpok kpeaurta 1 roa. Uepes 6 MecsileB JUPEKTOP
TypbHUPMBI pElIni JOCPOYHO IOTacUTh KpeauT. Berauciure pasmep Me-
CAYHOTO IJIATEkKA U PACCUUTAUTE TTOCIEIHUMN TUIATEK.
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16. [Ipeanpunumaresns npruodpen aBToMoOuIb cTouMocThio 1340000
pyouteit oz 12,4% To/I0BBIX ¢ €KEMECSUYHBIM HAYUCIECHUEM TIPOIIEHTOB Ha
HerorameHHbld ocrartok. Cpok kpeaura S net. Yepes 2,5 roxa npeanpu-
HUMATENb PEUINJI MOTaCUTh KPEAUT JIOCPOUYHO. Briunciure pazmep Mecsu-
HOT'O ITUIATEXKA U PACCUMTANTE MOCJIEIHUHN TLIATEK.

17. Typdupma minaHupyeT NOCTPOUTh HOBYIO TAPKOBKY U cOOMpaeT-
csl B3SITh KpeauT B Oanke Ha cymmy 2100000 pyouseit mog 21,1% romoBsix
C E€XEMECAYHbIM HAUYMCICHUEM IPOLEHTOB HAa HEIMOTAIIEHHBIA OCTaTOK
nosra. Cpok kpeauta 1 rox. Uepes 8 mecsieB AUPEKTOp TyphUPMBI pe-
IIWI JOCPOYHO moracuth KpeauT. Kakyro cymMy JOJDKHA 3aIulaTUTh
Typhupma a1 JOCPOUHOTO NOTAIIEHUSI KpeuTa?

18. Typdupma miiaHupyeT NPOBECTH PEKOHCTPYKIHUIO CBOEro oduca
u cobupaetcs B34Th KpeauT B Oanke Ha cymmy 1810000 py6ueir mon
22,1% roAoBBIX C €XKEMECAYHBIM HAUYHUCJICHHEM IPOICHTOB Ha HEIOra-
meHHbI octatok AoJira. Cpok kpeaura 1 rog. Uepes 9 mecsneB qupekTop
TypQUPMBI pEIIni JOCPOYHO MOTacuTh Kpeaut. Kakyro cymmy A0JIKHA 3a-
IJIATUTh TypdupmMa AJisi JOCPOYHOTO ToralieHus Kkpeaura’?

19. llpennpunumarens npuoOpen 00OpyAOBaHUE CTOMMOCTBIO
1100000 py6ne#t B kpeaut moj 26,1% rofoBbIX ¢ €KEeMECSYHbIM HauMCIIe-
HUEM IPOIEHTOB Ha HEMOTAIICHHBIM ocTaTtok aosra. Kpeaut ogopmun B
oanke «A». Cpok kpeauta 5 ner. Uepes 2 rojia npeAnpuHUMATENb PEIINII
noracuth KpeauT. C 3To#l 1eabi0 OH B3sUT KpeauT B 0anke «b» mox 17,1%
roJIOBbIX. BeruuciauTe pasmep COOTBETCTBYIOIIETO Kpeauta 6anke «b» u
paccUMTanTe MOJYYEHHYIO BBITOTY.

20. IIpeanmpuHrMaTENh penIui pacuimpuTh cBoi OusHec. C 3TOH Iie-
7610 06T ohopMmiieH kpeaut Ha cymmy 3100000 py6eit B 0aHke «A» 1o
26,1% ronoBBIX C €KEMECIYHBIM HAYMCIICHUEM NPOIEeHTOB. Cpok KpeauTta
5 ner. Uepes 1,5 roga ¢puHaHCOBas CUTyaIls B CTPaHE U3MEHIIIACH U Kpe-
JUTHBIC CTaBKU CHU3WINCH. [IpennpruHuMaTess TOCPOYHO TTOTACHIT KPEIUT
B O0aHKe «A» U B3sUI COOTBETCTBYIOIIMN KpeauT B Oanke «b» mox 17,1%
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roJIoBbIX. BeruucianTe pasMep COOTBETCTBYIOIIETro Kpeaura B 6anke «by» u
pacCUUTANUTE TIOJYUYEHHYIO BBITOAY.

21. Typpupma miaaHupyeT MOCTPOUTh HOBYIO MAPKOBKY M cOOMpaeT-
csl B3SITh KpeauT B Oanke Ha cymmy 1420000 py6ueit mog 21,2% romoBsix
C €XEMECAYHbIM HAYMCIICHUEM MPOIEHTOB Ha HEMOTAIlIEHHBIA OCTaTOK
nonra. Cpok kpeauta 1 rox. Uepes 8 mecsieB nUpekTop TyphUpMbI pe-
W JOCPOYHO Noracuth kpeauT. Kakyro cymMMy JOJDKHA 3amjiaTUTh
Typhupma aJi1 JOCPOUHOTO NOTAIIEHUs KpeuTa?

22. TypdupMma rmuaHupyeT MNPOBECTU PEKOHCTPYKLIHIO CBOETO oduca
U coOupaeTcs B34Th KpeauT B Oanke Ha cymmy 1520000 py6neir mon
22,2% TrodOBBIX C €XKEMECAYHBIM HAUYMUCJICHHUEM IIPOICHTOB HA HEIOora-
meHHbI octatok goJira. Cpok kpeaura 1 rog. Uepes 9 mecsneB JupekTop
TypPUPMBI pelIni JOCPOYHO MOracuTh kpeaut. Kakyro cymmy goikHa 3a-
IIATUTH TypdupMa Jjisi JOCPOUHOTO MOTAIICHHs KpeauTa?

23. Ilpennpunumarens mnpuoOpen 00OpyAOBaHUE CTOMMOCTHIO
1200000 py6ne#t B kpeaut moj 27,2% ro0BbIX € €KEMECSYHbIM HauMCIIe-
HUEM IPOIEHTOB Ha HEMOTAIIEHHBIN ocTaTtok aosra. Kpeaut ogopmun B
oanke «A». Cpok kpeauta 5 ner. Uepes 2 roja npeAnpuHUMATENb PEIIMII
noracuTh Kpeaut. C 3ToH menbio OH B3sUT KpeauT B 6anke «b» mox 16,2%
roJIoBbIX. BeruuciauTe pasmep COOTBETCTBYIOIIETO Kpeauta 6anke «b» u
pacCUMTalTe MOJYYECHHYIO BBITOTY.

24. TlpeanmpuHUMATENb PEITUT PACIIUPUTL CBOM Om3Hec. C 3TOH Iie-
7610 06T ohopMmiieH KpeauT Ha cymmy 3200000 pyOuieit B 6aHke «A» 101
27,2% rOoJI0BBIX C €KEMECIYHBIM HAYMCICHUEM POLEHTOB. CpOK KpeauTa
5 ner. Uepes 1,5 roma ¢puHaHCOBAs CUTyaIls B CTpaHE U3MEHIIIACH U Kpe-
JUTHBIC CTaBKU CHU3WINCH. [IpeanprHUMaTellb TOCPOYHO IMOTacHI KPEaUT
B 0aHKe «A» W B35 COOTBETCTBYIOMMU KpeauT B Oanke «b» mox 16,2%
roJI0OBbIX. Beraucinte pa3Mep COOTBETCTBYIOIIETO KpeauTa B Oanke «b» u
pacCUMTaNTE MOJYYCHHYIO BBITOAY.
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25. Typpupma miaaHupyeT MOCTPOUTh HOBYIO APKOBKY M cOOMpaeT-
csl B3ATh KpeauT B Oanke Ha cymmy 1530000 py6seit moa 21,3% roaoBbix
C ©KEMECSUYHbIM HAYHCIECHUEM IIPOIICHTOB HA HEMOTAlIeHHBIN OCTaTOK
nonra. Cpok kpeauta 1 rox. Uepes 8 mecsieB nupekTop TyphuUpMsl pe-
I JTOCPOYHO TIOTacHTh KpeauT. Kakyro CyMMy JOJDKHA 3arllaTUTh
Typhupma a1 JOCPOUHOTO MOTAIICHUs KpeauTa?

26. Typpupma nmaHupyeT IpOBECTH PEKOHCTPYKIIMIO CBOEro oduca
U coOupaeTcs B34Th KpeauT B Oanke Ha cymmy 1630000 py6ineir mon
22,3% TrogoBBIX C €XKEMECAYHBIM HAYHUCICHUEM MPOLECHTOB HA HEMNOra-
IeHHBIN ocTaTok jonra. Cpok kpeauta 1 roa. Uepes 9 mecsiieB AUPEKTOp
TypPUPMBI pelIni JOCPOYHO MOracuTh Kpeaut. Kakyro cymmy A0JKHA 3a-
IJIATUTH TypdupMa JJIs JOCPOUHOTO MOTAICHHS KpeauTa?

27.1lpennpunumarens Mpuodpen  o0OpyJOBaHHE CTOMMOCTHIO
1300000 py6meit B kpeauT moxa 28,3% roJoBbIX C €KEMECSYHBIM Ha4HCIIe-
HUEM IPOIEHTOB Ha HEMOTAIIeHHBIN ocTaTtok noira. Kpenutr odopmun B
oanke «A». Cpok kpeauta 5 ner. Uepes 2 rojia mpeanpuHUMATENb PEIII
noracuTh kpenut. C 3Tol 1enbo OH B3suT Kpeaut B 6anke «by» mox 17,3%
roJIoBbIX. BeruuciauTe pasmep COOTBETCTBYIOIIETO Kpeauta 6anke «b» u
paccUMTanTe MOJYYEHHYIO BBITOTY.

28. IIpeanpuHumarenb pelmui pacluupuTh cBoi 6uznec. C 3TOH Lie-
7610 06T ohopmiieH Kpeaut Ha cymmy 3300000 pyOuieit B 6aHke «A» 101
26,3% roJI0BBIX C €KEMECIYHBIM HAYMCICHUEM POLECHTOB. CpoK KpeauTa
5 ner. Yepes 1,5 rona ¢puHaHCOBas CUTyalus B CTpaHE U3MEHWIACh U Kpe-
JTUTHBIE CTaBKU CHU3WIUCH. [IpeanpuHuMarenb JOCPOUYHO MOracuil KpeauT
B 0aHKe «A» W B35 COOTBETCTBYIOMMU KpeauT B Oanke «b» mox 17,3%
roJI0BbIX. Beruucnure pa3Mep COOTBETCTBYIONIETO KpeauTa B OaHke «by» u
paccuuTanTe NOJy4eHHYIO BBITOY.

29. IlpeanmpuHUMAaTENb PEITUI pacIupUTh CBOM Ou3Hec. C 3TOH Iie-
7610 06T ohopMmiieH KpeauT Ha cymmy 3500000 pyOuieit B 6aHke «A» 101
17,2% roaoBbIX C €XXEMECAYHBIM HAYUCICHHEM NPOLEHTOB. CPOK KpenuTa
5 net. Yepes 1,5 roga ¢uHaHcoBas cuTyalusi B CTpaHe U3MEHUJIACh U Kpe-
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JTUTHBIC CTaBKU CHU3WINCH. [IpennpruHuMaTeNb JOCPOUHO MOTACHIT KPEIAHUT
B O0aHKe «A» W B3sUI COOTBETCTBYIONIMU KpeauT B Oanke «b» mox 12,2%
roJI0OBBIX. BeraucinTe pa3Mep COOTBETCTBYIOIIETO KpeauTa B OaHke «by» u
pacCcCUMTalTe MOTYYCHHYIO BBITOAY.

30. Typbupma miaHupyeT MOCTPOUTH HOBYIO IMAPKOBKY M COOMpaET-
Ccsl B3ATh KpeauT B Oanke Ha cymmy 1560000 py6seit moa 19,3% romoBbix
C €XEMECSAYHBIM HAUYMCJICHUEM MPOIEHTOB HAa HEMOTAIEHHBIH OCTaTOK
nonra. Cpok kpenuta 1 rox. Yepe3 8 mecsiieB TUpeKTop TypPUPMBI pe-
T JOCPOYHO TIOoracuTh KpeauT. Kakyro cymMMy 1TOJDKHA 3aljlaTHUTh
Typpupma A J0CpOYHOTO MoTalleHus Kpeaura?
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3AK/IIOYEHHUE

J71st coBpeMeHHOro rneaarora (GMHaAHCOBAsi FPAMOTHOCTD SIBIISIETCA HE
TOJIbKO JIMYHOU TPaMOTHOCTHIO, HEOOXOIUMOM JIJIst TOCTHXKEHUST (PrUHAHCO-
BOT'0 0J1aroCOCTOSIHUSI M IPUHATHS YCIEITHBIX (PUHAHCOBO-2KOHOMHYECKUX
pelieHnii, Ho U MpodeccuoHaIbHONW KOMIIETCHIIMEH, peanu3amus KOTOpoi
3aKJIa/IBIBAET OCHOBBI PAallMOHAJIBHOTO (DMHAHCOBO-3KOHOMHUYECKOTO MOBE-
JeHus Oy IyluX MOKOJICHU.

B yueOHO-TIpakTUYECKOM MOCOOMU PacCMOTPEHBI 0A30BbIE MOHATHS
(MHAaHCOBOW T'PaMOTHOCTH M JIaHO NPEACTABICHHE O MOJENSAX NPUHATHUSA
¢uHaHcoBbIX pemieHuil. opmupoBanue (HUHAHCOBO-3KOHOMHUYECKUX IIe-
Jeil U pauoHaNIbHBIA BBIOOP (PMHAHCOBBIX MHCTPYMEHTOB CIOCOOCTBYIOT
IrPaMOTHOMY I[IJIAHUPOBAHUIO U YIPABICHUIO OIOJIKETOM JTOMOXO3SHCTB.
Ha ocHOBe wH3ydeHHs] NPUHLMIOB (POPMHUPOBAHUS JUMYHOTO OIOIKETA
chopMHUpPOBaHBl PEKOMEHAAIMH IO TMOBBIIMICHUIO (PUHAHCOBOIO OJIaroco-
CTOsIHUS. PaccMOTpEHHbIE MPAaKTHYECKUE MOAXO0bl K OLICHKE MHBECTULIN-
OHHBIX PELIEHUI MO3BOJISIOT CHOPMHUPOBATH HABBIKM UX NPUMEHEHUS B
KOHKPETHBIX (PMHAHCOBBIX CUTYaIUsX.

['maBHBIA akIEHT B y4eOHO-TIPAKTUUYECKOM MOCOOWMHU HeNlaeTcs Ha
IPaKTUYECKOW YacCTH pelIeHUs 3aAad. boJsiplioe BHUMaHHE yAENSIEeTCs Me-
TO/aM (PUHAHCOBBIX PACUETOB MO OAHKOBCKUM BKJIaJaM U KpeauTaM, OC-
HOBaM pa3BUTHS COOCTBEHHOM MpeNNpUHUMATEIbCKON 1eATEIbHOCTU. JTO
MO3BOJISIET NPUOOpECTH 0a30Bble HABBIKM (DUHAHCOBOTO IUIAHUPOBAHUS U
yOpaBJiIeHUS! TUYHBIMU (PUHAHCAMU, OLIEHUBATh AJIbTEPHATHBHBIC BapUaH-
Tbl ()MHAHCOBO-3KOHOMUYECKOI0 BbIOOpAa M HAXOAUTH ONTUMAJbHBIE pe-
HIEHUSI, KOHTPOJIMPOBATh COOCTBEHHBIE IKOHOMHUYECKHE M (DUHAHCOBBIC
PUCKHU.

VYyebHoe mocobue comep UT OOJIbIIOE KOJIMYECTBO 3a7ay pa3iny-
HOM CJIOKHOCTH I CAMOCTOSITENILHOM padOThl CTYJEHTOB BO BHEAYAH-
TOpHOE Bpemsi. Pemenue 3agad mo (puHAHCOBOI rpaMOTHOCTH, MPUMEHE-
HUE MPOCTHIX U CJOXKHBIX MPOIEHTOB, (PMHAHCOBBIE PACUETHI MO KPEAUT-
HBIM 0053aTeNbCTBAM, TOCPOYHOE MOTAIICHUE KPEAUTa, YUET BIUSHUS UH-
sy Ha TpuHATHE (UHAHCOBBIX PEIICHUN CIIOCOOCTBYIOT (hOpMUPOBa-
HUIO HABBIKOB M MCIOJB30BAHUIO OCHOB (PMHAHCOBO-3KOHOMHYECKHX 3HA-
HUH B Pa3IMYHBIX CPepax AESITeTbHOCTH. JTO MO3BOJISET IPaMOTHO B3au-
MOJIEMCTBOBATh KaK C TOCYAapCTBEHHBIMH, TAK U C YACTHBIMH CTPYKTypa-
MU B MpPOIECCE MOJMYy4YEeHHUS (PMHAHCOBBIX YCIyT. YPOBEHb (DMHAHCOBOM
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I'PaMOTHOCTH BJIMSIET HE TOJBKO Ha JIMYHOE OJIarOoCOCTOSIHUE, HO U HA WH-
BECTULIMOHHBIE MPOLIECCHl B AJKOHOMHUKE, HAKOIUIEHUIO KaluTajga U pa3BU-
THIO (PUHAHCOBOTO PHIHKA, YTO B PE3YyJIbTATE€ MPUBOIAUT K YIYUIIECHUIO CO-
IUAJbHO-9KOHOMHYECKOTO TIOJIOKEHHUSI CTpaHbl. YpPOBEHb (HUHAHCOBOM
I'PaMOTHOCTH HacelIeHHs] TpeOyeT AOJTOBPEMEHHOM CHCTEeMAaTHYeCKOW u
CKOOPJIMHUPOBAHHON paOOThI rOCYIapCTBa, MpeanpruHuMareneil u GpuHaH-
COBBIX NHCTUTYTOB.
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HNPUJIOKEHHUE

Howmepa nueit B roay
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8 8 | 39 | 67 | 98 | 128|159 | 189|220 | 251|281 |312 | 342
9 9 |40 | 68 | 99 | 129|160 | 190 | 221 | 252 | 282 | 313 | 343
10 | 10 | 41 | 69 | 100 | 130|161 (191|222 253|283 (314|344
11 | 11 | 42 | 70 [ 101 | 131|162 |192|223|254|284 | 315|345
12 | 12 | 43 | 71 [ 102 | 132|163 |193|224 | 255|285 | 316 | 346
13 | 13 | 44 | 72 | 103|133 | 164 | 194|225 | 256|286 | 317 | 347
14 | 14 | 45 | 73 [ 104 | 134 | 165|195 | 226 | 257 | 287 | 318 | 348
15| 15 | 46 | 74 | 105|135 | 166 | 196 | 227 | 258 | 288 | 319 | 349
16 | 16 | 47 | 75 | 106|136 | 167 | 197 | 228 | 259 | 289 | 320 | 350
17 | 17 | 48 | 76 | 107 | 137|168 | 198 | 229 | 260 | 290 | 321 | 351
18 | 18 | 49 | 77 | 108 | 138 | 169|199 | 230 | 261 | 291 | 322 | 352
19 | 19 | 50 | 78 [ 109|139 |170| 200|231 262|292 |323|353
20 | 20 | 51 | 79 | 110|140 |171|201|232|263|293|324|354
21 | 21 | 52 | 80 (111|141 172|202 233|264 |294 | 325|355
22 | 22 | 53 | 81 | 112|142 |173| 203|234 | 265|295 | 326 | 356
23 | 23 | 54 | 82 [ 113|143 174|204 | 235|266 | 296 | 327 | 357
24 | 24 | 55 | 83 (114|144 | 175|205 | 236 | 267 | 297 | 328 | 358
25 | 25 | 56 | 84 | 115|145 |176| 206 | 237 | 268 | 298 | 329 | 359
26 | 26 | 57 | 85 (116|146 | 177|207 | 238|269 | 299 | 330 | 360
27 | 27 | 58 | 86 | 117|147 | 178|208 | 239|270 | 300 | 331 | 361
28 | 28 | 59 | 87 | 118|148 |179| 209|240 | 271|301 | 332|362
29 | 29 88 | 119|149 180|210 241|272 |302 | 333|363
30 | 30 89 (120|150 | 181 | 211|242 | 273 | 303 | 334 | 364
31| 31 90 151 212 | 243 304 365
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Yuebnoe snexkmponnoe uzoanue

JIEBUHA Nnona BanepreBHa
KOIIKWH Bukrop Jleonnnosnu

®UHAHCOBO-2KOHOMUYECKUU [TPAKTUKYM

VY4eOHo-npakTHUECKOe Tocodue

H30aemcs 6 asmopckoii pedakyuu

Cucmemnote mpeoosanus: Intel ot 1,3 I'T';; Windows XP/7/8/10; Adobe Reader;
nuckosog CD-ROM.

Tupax 25 3k3.

BiraguMupcKui rocyaapCTBEHHBIN YHUBEPCUTET

umenu Anekcannpa I'puropseBuya u Hukonas I'puropreBrnya CTosieTOBBIX
HUz3n-Bo Bal'V

rio.vigu@yandex.ru

[Tegarornyecknii UHCTUTYT
Kaenpa TEXHOIOTHYECKOTO U IKOHOMHUYECKOTO 00pa3oBaHus
ivl.levina@gmail.com



